FSSFX TNSURANCE BROKESS GROUP

SOUTH,_ESSEX INSURANCE BROKERS GISAE ‘o

MODIFIED FINANCTAL STATFMENTS

FOR 7THE YEAR ENDED

31ST DECEMEER 1987

- )
Kingston S
Devanshice House Suriey House

146 Bichopsgate  Surrey Street

London Croydon
EC2M 4JX Surrey GRO 182

CORPAIES RESIStRATION

mith Chartered Accountants

790 Uxbridge Road  Exchange House 105 5t. Peter’s Strest
Hayas 180-182 St Mary'sLana St Albans
Middlésex Upminster Herts

U84 0RS Essex RM14 38T ALY 3EJ




PR
! o
N Ry

RECORT OF THE AUDTTORS TO THE_DIRECTORS OF
SOUTH_ESSFX_ INSURANCE BROKERS GROUP IIMITED

UNDER SCHEIDULE & PARA 10(3) CF THE QOMPANTES ACT 3985

R (AR

We have examined the financial statements on pages two to five whicl have
been modified, in the manner permitted for a small Company, from the
accounts of the Group prepared for its members for the year ended 31st
Decenmber 1987.

In our opinicn, the Directors are entitled to deliver modified accounts in
respect of the year ended 31st Decenber 1987 and the modified accounts
attached are properly prepared in accordance with Schedule 8 of the
Companies Act 1985,

We set out below the text of our report dated 6th September 1988 to the
members on the wmodified accounts for the year ended 31st December 1987.

"e have audited the financial statements on pages two to thirxteen in
accordance with approved Auditing Standards.

In our cpinion these financial statements, which have been prepared on the
pasis of the accounting policies set out in the Notes to the Financial
Statements, give a true and fair view of the state of affairs of the
company and of the Group as at 31st December 1987 and of the Profit and
Scurce and Application of Funds of the Group for the year ended on that date
and camply with the Companies Act 19857.
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SMITH
Chartered Accountants

Devonshire House,
146 Bishopsgate,
Iondon, EC2M 4JX.
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. MODIFTED CONSOLTDATED BATANCE SHEET AS AT 31ST DECEMEER 1987

Note 1987 1986
FIXED ASSETS
Intangible 2ssets - 6,800
Tangible Assets 307,502 263,199
307,502 269,199
CURRENT ASSETS
Show Horses 8,850 5,350
Debtors 240,714 144,802
Cash at Bank and in Hand 263,643 116,772
513,207 266,924 ‘
|
CREDTTORS: AMOUNTS FATLING
i DJE WITHIN ONE YREAR 55,586 362,866
NET CURRENT IIABITITIES (82,379) (95,942)
TOTAT, ASSETS IESS CURRENT
. LIABYT.TTTES 225,123 174,057
CREDTTORS: AMCOUNTS FALLING
. EJE_AFTER MORE THAN ONE
YEAR 136,627 85,125
FRCVISION FOR ILTABILTTTES
AND CHARGES 4,086 8,050
; NET ASSETS £ 84,410 £ 80,882
CAPTTAT, AND RESERVES
Called up Share Capital 2 1,000 1,000
Revaluation Reserve 19,245 19,468
Profit and Ioss Account 64,165 60,414

£ 84,410 £ 80,882

In preparing these mcdified financial statements, I have relied on Sections 247
to 249 of the Companies Act 1985 as enabling me to deliver financial statements
modified as for a small Company. By virtue of Section 250 of the same Act, the
documents delivered to the Registrar include modified group accounts.

——/_le i, ¥
T O
4. FEHLER - DIRECTOR

The financial statements were approved by the Board of Dirvectors
on RT™ We 1988
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Tebbors -
cash at and in Hand 4,898
4,898

CRENTICRS AMOUNTS FALLING
DUE WITHIN CNE _YERR 26.5%%

NET CURRENT LIABTLITIES (21,636}
A
TOTAL ASSETS LESS 1 TABLLITIES £ 20,230
P
CAPTTAL 2ND RESERVES

called o Share capital A 1,000
Revaiuation Reserve 19,245

profit and Loss accoant
[
£ 20,330

17,196
2,802

i ——r——

19,998

50,741

S

1,000
19,465
(2,117)

s

£ 18,351

P — ]
T

In preparing these moditied financial statements, I have relied on gection 247

to 249 of the companies Act 1985 as enabling ™ to deliver £inancial

nedified for a amall Comparny .

DIRECTOR

statements

The £inancial statenents were approved Ry +he Board of Directors

on ™ e 1857
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SOUTH _ESSEX_TNSURANCE EROKERS GROUP LIMITED ™77 A
NOTES TO _THE MODIFIED FINANCTAT, STATEMENTS

o e Ry

FOR THE YEAR ENDED 31ST DECEMBER 1987

1. AQOOUNTING POLICTES

(a)

(0)

(c)

()

(e)

(£)

(9)

Basis of Accounting

The finencial statements have peen prepared under the altermative
accounting rules set out in the 4th Schedule to the Companies Act 1985,
Leasehold Property being stated at revalued amcunts, other items being
stated in the financial statements under the historical cost accounting
rules.

Consolidation
(i) The consolidated financial statements incorporate the financial
statements of South Essex Insurance Brokers Group Limited and its
Subsidiary. The financial statements of all group companies are
made up to 31st Decenber annually.

(ii) A separate Profit and Loss Account dealing solely with +he results

of the Company has not been presented. "
Depreciation and Awortisation ‘
Depreciation is calculated so as to write off the cost of tangible fixed
assets by egual instalments over their estimated useful lives as
follows:

Freehold Buildings ~ 1% per annum
Ieasehold Iand and Buildings - Pericd of Iease
Motor Vehicles - 4 years

Fixtures, Fittings and Equipment - Between 5 and 10 years

Goodwill, relating to a life assurance business purchased by the
Company, is amortised cver § years. In the cpinion of the birector,
this represents a prudent estimate of the period over which the Group
will derive direct econcmic benefit from the business acquired.

Deferred Taxation
Deferred Texation is provided in respect of the taxation effect of all

timing differences other than those which are expected with reascnable
probability to continue in the foreseeable future.

Commission

Commission, other than life commission, is credited to the Profit and
Ioss Accaunt in accordance with the accounts agreed with insurance
companies. Life commissions are credited to the Profit and ILoss Account
as they are received.

Foreign_Currencies

Assets held in foreign currencies are translated into Sterling at rates
of exchange ruling at the end of the financial year. All exchange
differences are dealt with in the Profit and Loss Account.

Ieasing and Hire Purchase o

Aseets held under hire purchase ¢ontracts ave capitalised in the balance
sheet and are depreciated over their useful lives. The interest element
of the rental cbligations is charged in Profit and Loss Account over the
period of the lease.

Rentals péxié. under operating leases are chaxged to income on a straight
line basis over the lease texm. N '
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SOUTH ESSEX ‘INSURANCE BROKERS GROUP LIMITED -

NOTES TO _WHE MODIFIED FINANCIAL STATEMENTS
FOR_THE YEAR ENDED 31S5T DECEMEER_1987_(CONTTNUED)

2, SHARE CAPTTAL 1987 1986
Authorised:
1,000 Ordinary Shares of £1 per Share £ 1,000 £ 1,000

Called up Share Capital, Allottad and
Fully Paid:
1,000 Orxdinary Shares of £1 per Share £ 1,000 £ 1,000
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