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NOTICE OF ILLEGIBLE PAGES

Companies House regrets that documents in this
company’s record have pages which are iliegible.

The poor quality has been noted, but unfortunately
steps taken to 1mprove them were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause

Companies House is an Executive Agancy of the Departiment of Trade and Industy
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SOUTH ESSEX INSURANCE BROKERS GRCUP LIMITED

REPORT AND ACCOUNIS

YEAR ENDED 31st DECEMBER 1981

SMALLFIELD RAWLINS & CO.

CHARTERED ACCGUNTANTS
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SOUTH ESSEX INSURANCE BROKERS CROUP LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED
3lst DECEMBER 1981

Director

B. Fehlevr

PRINCIPAL ACTIVITY

The principal activity of the Company and of its subsidiary is that
of Insurance Brokers, Mortgage and Finance Consultants.

In February 1681 the business was split between:
SOUTH ESSEX INSURANCE BROKERS GROUP LIMITED
which became the Holding Cowpany, and:
SOUTH ESSEX INSURANCE BROKERS LIMITED

formerly Bestbend Limited which became a "pure"” Insurance Brokering Company.

DIRECTORS
“he interests of the Directors in the Share Capical were os follows:
1981 1980
B. Fehler 1,000 1,000
RESULTS

The profit for the year after taxation to 31st December 1981 amounts
to £10,587 which gives rise to reserves carried foiward of £17,883.

Peartree House,

North Road, ;
South Ockenden, £
Essax.



SOUTH ESSEX INSURANCE BROKERS GROUP LIMITAD

CONSOLIDATED PROFIT sND LOSS ACCOUNT FOR THE
YEAR ENDED 31st DECEMBER 1981

Notes 1981 1980

PROFIT FOR THE YEAR 4,771 7,547
After Charging®

Directors Remuneration 22,450 14,700

Depreciation 14,212 15,756

Audit Fee 4,525 3,065

Hire of Equipment - 4,376

Interest Paid 1,416 2,357
TAXATION 3 { 1,054 ) 250
PROFIT FOR THE YEAR AFTER TAXATION 5,825 7,297
RESERVES BROUGHT FORWARD 7,296 (1)
RESERVES CARRIED FORWARD £13,121 £7,296




SOUTH ESSEX INSURANCE BROKERS GROUP LIMITED

CONSQOLIDATED BALANGCE SHEET AT 3lst DECEMBER 1981

Notes 1981 1980
I
FIXED ASSETS 2 110,935 111,536
GCODWILL 4 34,000 28,750
CURRENT ASSETS
Show Horses 14,100 33,450
Debtors and Prepayments 33,378 25,699
Cash at Bank and in Hand 61,569 6,687
109,047 65,36
CURRENT LIABILITIES
Insurance Companies 83,019 90,415
Creditors and Accrued Charges 69,477 42,776
Bank Overdraft (Secured) 43,618 18,399
Directors Account 517 6
196,631 151,596
NET CURRENT (LIABILITIES) ( 87,584 ) ( 85,760
TOTAL NET ASSETS £ 57,35] £ 54,526
Ty AT preevy
Representing:
SHARE CAPITAL
Authorised, Issued and Fully Paid
1,000 Ordinary Shares of £1 each 1,000 1,000
RESERVES 5 56,351 50,526
MORTGAGE (Secured) - 3,000
£ 57,351 £ 54,526
ﬁﬁﬁﬁ/ B e
,,df‘d%?] - ,“fk__a_
S
o ) Director

Approved by the Board of Directors on;ﬁgﬁﬁﬁﬁavhmﬂ=&ﬂ1 G2
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SCUTH FGoolX INSURANCE BROUKERS GROUP LIMITED

BALANCE SHEET AT 3lst DECEMBER 1981

Kotes 1981
FIXED ASSETS
AE ’ 2 55,872
INVESTMENT IN SUBSIDIARY 6 1.000
LOAN TO SUBSIDIARY 20,000
CURRENT ASSETS
Amounts due from Subsidiary 32,720
Show Horses -
Debtors and Prepayments 4,689
Deposit Accounts -
Cash at Bank and in Hand -
37,409
CUFRENT LIABILITLES
Creditors aud Accrued Charges 42,354
Bank Overdraft (Secured) 43,618
Dizectors Account 196
Corporation Tax & = ctober 1981 -
86,168
NET CURRENT (LIABILITIES) ( 48,729
TOTAL WET AGSETS £62,113
Representing:?
SHARE CAPITAL .
Authorised, Issued and Fully Paid
1,000 Ordinary Shares of £1 each 1,000
RESERVES 5 61,113
MORTGAGE (Secured) -
£62,113

|
;

" Directer

Approved by the Board of Directorr on

SR -

1980

AD

111,536
28,750

1,181

33,450
24,518
6,487
200
64,655
132,941
18,399
6

250
151,596

) ( 86,941

£ 54,526

p = |

1,000
50,526

3,008

£ 54,526
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SOUTH ESSEX INSURANCE BROKERS GROUP LIMITED

NOTES ON THE ACCOUNTS FOR 4
YEAR ENDED 31st DECEMBER 1¢81

ACCOUNTING POLICIES

i) The accounts have been prepared on the Historical Cost Basis as
modified by tl: rev:luation of the long t+rm leasehold properties.

ii) The depreciatiua sslicy is as follows:

a) Leasehold Preperties are deprecist,d ov » the life
of the leases on a straight line 'cgis,

b) Fixed Assets are depreciated at the following rate ':-

0ffice Furniture 10% Straight Lire Basis
Motor Vehicles 25% Straight Line Basis

iii) The accounts have been prepared in accordance with Jection 149A and
Schedule 8A of the 1948 Companies Act.

FIXED ASSETS

Long Term
Leasehold

Propexties
Holding Company

Cost or Valuation at
lst January 1981 and

31st December 1981 58,500
°Tot Jamuary 1981 Lo71
Charge‘fOE the year
P3het December 1901 2,628
Het Book Value

At 31st December 1981 £35,872

At 3lst December 1980 £36,329
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SOUTH ESSEX INSURANCE BROKERS GROUP LIMITED

NOTES ON THE ACCGUNTS FOR THE
YEAR ENDED 31st DECEMBER 1981

FIXED ASSETS (Continued)

Group

Cost or Valuation at
Ist January 1981

Additions

Disposals

Cost or Valuation at
31st December 1981

Depreciation at
lst Januavy 1981
Di-posals
Charge for the year
Depreciation at
319t December 1981

Net Book Value

At 31lst December 1781

At 31st December 1980

TAXATION

(Continued)
Office
Long Term Furniture
Leasehold and Hotor
Properties Equipment Vehicles Total
58,5090 45,534 39,696 143,730
- 5,795 15,420 21,215
- { 720 ) ( 15,479 ) ( 14,199
56,500 50,609 41,637 15C,746
1,971 9,914 20,309 32.194
- (216 ) (6,379 ) ( 6,595
657 4,838 8,717 14,212
2,628 14,536 22,647 39,811
255:872 £36,073 £18,990 g%igﬁggg
522&252 £35,620 £19,387 £111,536

i) There will be no Corporation Tax payable on profits for the year as

these profits will be set off against losses brought forwaud.

The tax

credit shown in the Profit and Loss Account xepresents write back of
provisions for taxation made in preslous years which are nc longer

No provision has been made for deferred taxation as it is expected

that future capital expenditure will cover all potential lisbilities

required.
ii)

as they fall due.
GOODWILL

The iotal potential liabilty unprovided is £13,628.

This amount represents the payments made to Oriden (Southern) Limited to
acquivre their life assurance businese.
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SOUTH ESSEX INSURANCE BROKERS GROUP LIMITED

NOTES ON THE AccouwTs For THE
TAR ENDED 31st DeCEMBER 198]

(Continuad)
RESERVES

Holding Company Group
1981 1980 1981 1980
Profit and Loss Account 17,883 7,296 13,12 7,296

Capital Reserve -

Froperty Revaluation 43,230 43,230 43,230 43,230
£61,113 £50,526 £56,351 £50,526

INVESTMENT IN SUBSIDIARY

The investment in subsidiary tompany, South Essex Ipsurance Brokers Limited,
is shown at cost. The compiny is wholly cwned and incorporated in England,

LOANS

An interest free loan was made to Mr. B. Fehler during the year of £5,354.
This loan was made in contravention of Section 49 Companies Act 1980. The
loan is now fully repaid.
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REPORT OF THE AUDITORS TO THE MEMB
ERS OF
SOUTH ESSEX INSURANCE BROKERS GROUP LIMITED

i We have audited the Accountg fet out on Pages 2 to 8 in
accordance with approved Auditing Standards.

In our opinion the Accounts, which have been prepared
under the historical cost convention, give a true and fair
view of the state of affairs at 3lst December 1981 and of
the profit and source and application of funds for the
year ended on that date and comply with the Companies Ats
1948 to 1981, in so fer as the provisons of those Acts

apply to these financial statements.

s

Beadle House, ' s
47/49, Borough High StreeZ 2
London Bridge, SE1l 1NJ Chartered Accountants.
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