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SUTH ESEEX INSURANCE BROEERS CacLP LIMLIED

formerly
SOUTH ESSEX INSURANCE BROXERS LIMITED

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED
3lst DECEMBER 1980

Director

B. Fehler

tatententa-terbaduebant gy,
W W W

1. The Company's trade is that of Insurance Brokers, Mortgage and
Finance Consultants.

In February 1981 the business was split between

SOUTH ESSEX INSURANCE BROKERS GROUP LIMITED
which became the Holding Company, and

SOUTH ESSEX INSURANCE BROKERS LIMITED formerly Bestbend Ltd.
which beczame a "pure" Insurance Brok.ring Company.

In the latter part of 1980, South Essex Insurance Brokers
Limited became members of the British Insurance Brokers Association.

Despite the recession, by the end of June 1981, the premium
income had increased by 29.5% over the same period in 1980.

The Company Show forses look set to repeat their success of 1980
by winning the Waterford Hunter Points Championship with "Assurance" and
also holding third place with "Fairfield".

2, The interests of the Directors in the Share Capital were as
follows:

£l Ordinary Shares
1. 1.80 31.12.80

B. Fehler 850 39¢
Mrs.Il.H.Fehlar 50 50

Mrz.Fehler resigned as a Director on the 7th March 1980,

3. The profit for the year to 31lst December 1980 amounts to £7,297
which gives rise to reserves carried forward of £7,296.

Beartree House,
Horeh Road,
Seutn Ockenden,

T rrcase




SOUTH ESSEX INSURANCE BROKERS LIMITED

PROFIT AND LOSS ACCOUNT
FUR THY YEAR ENDED 3lst DECEMBER 1980

Notes 1930 1979
PROFIT FOR THE YEAR
BEFORE TAXATION 7,547 16,334
After Charging:
Directors Remuneration 14,700 22,060
Depreciation 15,756 10,152
Audit Fee 3,065 1,000
Hire of Equipment
and Vehicle 4,976 4,962
Interest Paid 2,337 1,373
TAXATION 5 250 804
PROFIT FOR THE YEAR )
AFTER TAXATION 7,297 16,030
RESERVES BHOUGHT FORWARD
As previously reported (1) ( 30,040 ) ,
Prior Year adjustment - 14,009 ( 16,031 )
£ 7,296 £ (1)
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SOUTH ESSEx LHSURANCE nROKERS LIHITED

BALANCE SHEET AT 3lst DECEMBER 1980

Notes 1380
FIXED ABSETS 2 111,534
GOODWILL 3 28,750
INVESTMENT IN SUBSIDIARY 6 1,181
CURRENT ASSETS
Show Horses 33,450
Debtors and Prepayments 24,518
Deposit Accounts 6,487
Cash at Bank and in Hand 200
64,655
CURRENT LIABILITIES
Insurance Companies 90,415
Creditors and Accrued Charges 42,526
Bank Overdraft (Secured) 18,399
Directors Account 6
Corporation Tax due lst October 1981 250
151,596
WET CURRENT (LIABILITLES) ( 86,941
TOTAL NET ASSETS £ 54,526
Reprisenting:
SHARE CAPITAL .
Authorised, Issued and Fully Paid
1,000 Ordinary Shares of £l each 1,000
RESERVES 4 20,526
HORTGAGE (Secured) 31000
£ 54,526
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SOUTH E0SFX LASURANCE BRUSLRS LIMITED

. ROTES ON TRh ACCOUNTS
FOR THE YEAR ENDLD sSlst DECEMBER 1980

i. ACCOUNLING POLIGILS

i) The'agcounts have been prepared on the Histo-ical Cos: Basis as
modified by the revaluation of the long term leaszhold propertie

ii) 'The depreeiation policy is as ‘ollows:

a) Leasehold Proper:.es are depreciated over the life
of the leases on a straight line hasis.

b) The method of depreciating all othar assets is on
the straight line basis at the following rates:

Office Furniture and Equipment 107

Motor Vehicles 25%
2. FIXED ASSETS
Office
Long Term Furniture
Leaschold and Hotor
Properties Equipuent Veh:cles Total
Cost or Valuation
At lst January 1980 58,500 24,993 48,707 112,200
Additions - 21,164 19,220 40,384
Disposals - ( 623 ) ( 8,231 ) ( 8,354 j
At 31st Decembar 1980 58,500 45,534 39,696 143,730
Depraciation 1,31 5,640 12,655 19,699
At lst January 1940 4 s . BT s OV
Dispucals d T { 279 3 ( 2,892 ) ( 3,17:
Provision for ,ear 657 4,553 10,546 15,756
At 3lst December 192N 1,971 9,914 20,309 32,194
Net Bock Value e
At 3lst Decembar 1980 £ 56,529 £ 35,620 £ 19,387 £ 111,536
At 3lat December 1979 £ 57,186 £ 19,333 £ 16,052 £ 92,591
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SOQUTH E&s

EX INSUSAWCE BROKERS LIMITED

. N NOTES ON THE ACCOUNTS
FOR THE YEAR ENDED 3ist DECEMBER 1950
(Continued)

GOODWILL

This amount represents the payments made to Oriden (Southern) Limiced
to acqui "2 their life assurance tusiness.

RESERVES

This amount is compiled as follows:

1980 1479
Profit and Loss Account 7,296 (19
Capital Reserve -
Property Rovaluation 43,230 43,230
£ 50,526 i 43,229
mm

TAXATTON

The charge for taxation represents Corporation Tax at the rate of 40% onm
interest received during the year. There is no Corporation Tax payablie

on the other profits for the year as these have been set off against losses
brought forward.

INVESTMENT IN SUBSIDIARY
At the Balance Sheet date the Ccmpany owns +he entire Sh§re Capital of
Bestbuend Limited, a Company incorporated in th: U.K. This Company has changed

its name to South Essex Lnsurance Brokers Limited. The existing Parent
Company changed its name o South Essex Insurance Brokers Group Limited.

The Subsidiary Company had mnot traded at the Balance Shuet date.
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BOUILH BEEEX lmquéagp BROVLES LIMITLD

STAEEM?NT UE 3GURCE Anp APPLICATEUN OF FUONDS
FOR_THE: YeAR ENDED st DECUMBER 14950

1280 1574
S0URCE OF FuliDs
Profit before vaxation 7,547 16,354
Adjustment for items not
involving the movement
0% funds;
Depreciation 15,75. 1G,152
Loss on sale of Asnsets 533 3953
Tctal Generetwd from operations 23,836 27,379
Funds from other sources
Dispogal of Assets 5,150 2,050
£ 28,936 £ 29,429
APPLICATION OF FUNDS
Purchiaae of Fixed Assets 40,334 31,0586
Purchase ot Subsidiary 1,131 -
Purchase of Goodwill 12,000 2,000
Hortgage Payments 2,900 2,000
Horking Capital Requircmentas .
Increase in Debtors 12,753 19,175
(Increase) in Creditors (21,866 ) ) ( 29,627 )
( 9,123 ) . ( 10,252
6,452 24,804
, 2 94
Direetors Loan Account 262 (253
; ' e
Bank Cash and Depesirs (17,718 ) %, 584
£ 28,90 £ 25,429
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REFORT OF THE AUDITORS TO THE MEMBERS OF
SOUTH ESSEX INSURANCE BROKERS LIMITED

n our opinion zhe Accounts set out on Pages 2 to
v together give a true and fair view of the state
of affairs at 3lst December 1980 and of the profir
and statement of source and application of funds
for the year ended on that date and comply with

the Companies Acts 1948 and 1580,

/7 -?
Bead Le House, 2 SR
47149 Borough Hagh Su'eut., \/
Loudon Bridge, il B wgf’/ﬁf/k’@%/ LAt
LONOON SE1 1hy thartered Acrountants
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