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INDUSTRIAL SUPPLIES (TODMORDEN) LIMITED

Registered Number 778048
ABBREVIATED BALANCE SHEET
30 SEPTEMBER 2011

2011
Note £ £

Fixed assets 2
Tangible assets 125,861
Current assels
Stocks 26,035
Debtors 28,508
Cash at bank and 1n hand 30

54,573
Creditors: Amounts falling due
within one year 3 (80,381)
Net current liabilities (25,808)
Total assets less current liahilities 100,053
Capital and reserves
Called-up share capital 4 100
Revaluation reserve 95,788
Profit and loss account 4,165
Shareholders’ funds 100,053

The Balance sheet continues on the following page

2010

20,777
34,829
30

55,636

(84,126)

The notes on pages 3 to 5 form part of these abbreviated accounts

126,483

(28,490)
97,993

100
95,788
2,105

97,993




INDUSTRIAL SUPPLIES (TODMORDEN) LIMITED
Registered Number 778048

ABBREVIATED BALANCE SHEET {continued)
30 SEPTEMBER 2011

The directors are satisfied that the company is entitied to exemption from the provisions of the
Companies Act 20068 (the Act) relating to the audit of the financial statements for the year by wirtue of
section 477, and that no member or members have requested an audit pursuant to section 476 of the
Act

The directors acknowledge therr responsibilities for

() ensuring that the company keeps adequate accounting records which comply with section 386 of
the Act, and

{n) preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of the financial year and of s profit or loss for the financial year in
accordance with the reqgurrements of section 393, and which otherwise comply with the
requirements of the Act relating to financial statements, so far as applicable to the company

These abbreviated accounts have been prepared in accordance with the special provisions for small
companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1ssue on 29 November
2011, and are signed on therr behalf by

Mrs A Underwood Mr D A Underwood

S o edeneod DAL

The notes on pages 3 to § form part of these abbreviated accounts




INDUSTRIAL SUPPLIES (TODMORDEN) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2011

Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of certain fixed assets, and in accordance with applicable accounting
standards

Cash flow statement

The Company has taken advantage of the exemption in Financial Reporting Standard No 1 "Cash
flow statements” from the requirement to produce a cash flow statement on the grounds that it 1s
a small company

Turnover

The turnover shown In the profit and loss account represents the value of all goods sold during
the period, less returns received, at selling pnice exclusive of Value Added Tax Sales are
recognised at the point at which the company has fulfilled its contractual obhigations and the risks
and rewards attaching to the product, such as obsolescence, have been transferred to the
customer

Depreciation

Depreciation 1s calculated so as to wnite off the cost or revaluation of an asset, net of anticipated
disposal proceeds, over the useful economic life of that asset as follows

Freehold Property - Nl
Plant & Machinery - 10% per annum
Motor Vehicles - 25% per annum

Assets that have been revalued are subject to subsequent revaluations in the third and fifth year
following the previous revaluation, or when there are indications of a significant change In the
value of the revalued assets The valuations are perforrmed by a qualified external valuer

Revaluation surpluses are taken to the revaluation reserve Deficits on subsequent revaluations
are charged to the profit and loss account If they are considered to arnse as a result of the
consumption of the economic benefits provided by the asset Other deficits on revaluation are
charged to the revaluation reserve up to the amount of the associated revaluation surplus  Any
excess deficits are charged to the profit and loss account

Where an asset that was previously revalued 1s disposed of, its book value is eliminated and an
appropriate transfer 1s made from the revaluation reserve to the profit and loss reserve

An amount equal to the excess of the annual depreciation charge on revalued assets over the
nottonat histonical cost depreciation charge on those assets I1s transferred annually from the
revaluation reserve to the profit and loss reserve

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items




INDUSTRIAL SUPPLIES (TODMORDEN) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2011

Accounting policies (continued)
Deferred taxation

Deferred tax 1s recognised in respect of all timing differences that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that
will result in an obligation to pay more tax, or a night to pay less tax, or a right to receve
repayments of tax

Deferred tax 1s measured on a non-discounted basis at the average tax rates that are expected to
apply In the pertods in which timing differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Fixed assets

Tangible
Assets
£

Cost or valuation
At 1 October 2010 174,335
Additons Q07
At 30 September 2011 175,242
Depreciation
At 1 Qctober 2010 47,852
Charge for year 1,529
At 30 September 2011 49,381
Net book value
At 30 September 2011 125,861
At 30 September 2010 126,483

Creditors: Amounts fatling due within cne year

The following llabiities disclosed under creditors falling due within one year are secured by the
company

2011 2010
£ £
Bank loans and overdrafts 28,207 38,045

The bank overdraft 1s secured on the company's freehold property
Share capital

Authorised share capital:

2011 2010
£ £
100 Ordinary shares of £1 each 100 100




INDUSTRIAL SUPPLIES (TODMORDEN) LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 SEPTEMBER 2011

4,

Share capital (continued)

Allotted, called up and fully paid.

2011
No £
100 Ordinary shares of £1 each 100 100

2010
No
100




