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The Canllion Construction Company (East Afnca) Limited
Directors’ report and financial statements
Year ended 31 December 2010

Directors’ report

The directors present thewr annual repont together with the audited financial statements for the year ended 31 December 2010

Principal activities and Business review
The company has not traded since 2006 and the directors do not foresee any changes n activities 1n the future

Results
The loss for the year s disclosed m the profit and loss account on page 7 The directors do not recomimend the payment of a
dradend (2009 £nil)

Dhrectors
The directors serving during the year and subsequently were

J McDonough
RJ Adam

Disclosure of mformation to auditors

I he directors who held oftice at the date ot approval of this directors’ report confirm that, so far as they are aware, there 1s no
relevant audit information of which the company’s auditors are unaware, and each director has taken all the steps that they ought to
have taken as a director to make themselves aware of any relevant audit information and to establish that the company’s auditors
are aware of that information

Auditor

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be re-appointed and KPMG Audit Ple wall
therefore continue n oftice

Approved by the Board on 7 September 2011 and signed on tts behalf by

oty

RF Tapp 24 Buch Street
Secretary Wolverhampton
WV1 4HY




The Carilhon Construction Company (East Afnca) Limited
Directors’ report and financial siatements
Year ended 31 December 2010

Statement of directors’ responsibilities in respect of the directors® report and the financial statements

The directors are responsible for preparing the directors' report and the financial statements tn accordance with
apphicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements 1n accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are sausfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
prepanng these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,
- make judgements and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any matenal departures
disclosed and explained in the financial statements, and

- prepare the financial statements on the going concern basis unless 1t 15 inappropnate to presume that the company
will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasenable accuracy at any tme the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibihity for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other iregulanoes
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Independent audttor's report to the members of The Carillion Construction Company ( East Africa) Limuted

We have audited the financial statements of The Carillion Construction Company ( East Africa) Lumted for the year ended
31 December 2010 set out on pages 7 to 14 The financial reporting framework that has been apphed n their preparation is
applicable law and UK Accounting Standards (UK Generally Accepted Accounting Practice)

This report ts made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the Compames
Act 2006 Our audit work has been undertaken so that we might state to the company’s members those matters we are
requited to state to them n an auditor's report and for no other purpose To the fullest extent permitted by law, we do not
accepl or assume responsibility to anyone other than the company and the company's members, as a body, for our audit
work, for this report, or for the opinions we have formed

Respective responsthilities of directors and auditors

As explained more fully in the Directors' Respensibilines Statement set out on page 4, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibality 1s to
audil, and express an opinion on, the financial statements in accordance with applicable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 15 provided on the APB's web-site at
www frc org uk/apb/scope/private cfim

Opinion on financial statements

[n our opinton the financial statements

» give a true and {air view of the state of the company's aftairs as at 31 December 2010 and of its loss for the year
then ended,

= have been properly prepared in accordance with UK Generally Accepted Accounting Practice and

+ have been prepared 1n accordance with the requirements of the Companies Act 2006

Optnion on other matter prescribed by the Companies Act 2006

[n our opimion the information given in the Directors’ Report for the financial year for which the financial statements are
prepared 15 consistent with the financial statements




Matters on which we are required te report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
1f, 1n our opinion

« adequate accounting records have not been kept, or returns adequate for our audst have not been received
from branches not visited by us, or

« the financial statements are not in agreement with the accounting records and retums or

« certain disclosures of directors' remuneration specified by law are not made, or

* we have not recerved all the information and explanations we require for our audii

DK Turner

(Senior Statutory Auditer)

for and on behatf of KPMG Audit Ple, Statutory Auditor
Chartered Accountants

7 September 2011
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Profit and loss account
Sor the year ended 31 December 2010

2010 2009

Note £ £

Admunistrative expenses (92) (945)
Operabng loss 2 (92) {943)
Interest recervable and similar income 5 6,376 -
Interest payable and sinular charges 6 (8,735) -
L.oss on ordmary achvities before taxation (2,451) (945)
Tax on loss on ordinary activities 7 1,480 265
Loss for the financial year 12 971) {680)

There 1s no difference berween the results as disclosed in the profit and loss account and the results on an unmodified
histortcal cost basis

Reserve movements are given in note 12




The Canllion Construction Company (East Afnca) Limited
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Balance sheet
at 31 December 2010

2010 2009
Note £ £
Current assets

Debtors 8 261493 262372
Cash at bank and i hand 1,608 1,754
163,101 264126
Creditors amounts falling due within one year 9 (385579 (385,584)
Net current Labilities (122,478) (121458}
Creditors amounts falling due afier one year 10 (286,908) (286 908)
Net lrabilities (409,386) (408 366)

Capital and reserves
Called up share capital i 106,000 104000
Profit and loss account 12 (509,386) (508366)
Equity sharcholders® defiat i3 {40933%6) {408 3686)

These financial statements were approved by the Board of Directors on 7 September 2011 and were signed on 1ts behalf by

RJ Adam
Dhrector

Company registered number 775010




Statement of total recognised gams and losses
Jor the year ended 31 December 2010

Loss for the finanaal y ear
Currency transtation

Total recogmsed losses relating to the financial year

Nore

12

‘The Canllion Construction
Directors'

Company (East Afnca) Limited
report and financial statements
Year ended 31 Dacember 2010

2010 2009

£ £
971 {680)
{49) (199}
(1,020) (879)
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The Carnillion Constructton Company ( East Africa) Limited
Notes
(forming part of the finanaal statements)

1 Accounting policies

The following accounuing pohctes have been applied consistently i dealing with stems which are considered material in relation to the company’s
financial information

Basis of accountmg
The financial statements have been prepared under the historical cost convention and in aceordance with appheable UK accounting standards

Gaoing concern
The company's business activities, together with the factors hkely to aftect us future development and position, are set out in the Business Review
section of the Directors’ Report

The financial statements have been prepared on the going concern basis, notwithstanding net hability of £409,3 86, which the directors believe to b
appiopriate fro the following reasons The company 1s dependent o1 1ts working capital on {unds provided to 1t by Canllion ple, the company’s ulimate
parent undertakmg  Canllion plu has provided the company with an undeataking that for at least 12 months from the date of approval of these financial
statements, it will coninue to make avaliable such funds as are needed by the company and i particular will not seek repayment of the amounts
currently made avaliable This should enable the company to contiue in operational existence for the foreseeable future by meeting s habihties as they
fall due for payment

The company participate in the Canilhon ple group's centralised treasury arrangements and so share banking amrangements with 1ts parent and fellow
subsidiary The directors having assessed the responses of the directors of the company’s ultmate parent Canillion plc 1o therr enguines have no reason
to believe that a matenal uncertainty exist that may cast significant doubt about the abihity of the Cantlion group (o continue as a going concem or its
ability to continue with the current bankmg arrangements The Group renegotiated the banking facilities in February 201 { © continue to cover this
requirement  As with any company placing rehiance on other group entittes for financial support the directors acknowledge that there can be no
certainty that this support will continue, although, at the date of approval of these financial statements they have noreason to believe that 1t wall not do
S0

Based on this undertaking the directors believe that 1t remartns appropnate to prepare the financtial statements on a going concern basts The {inancial
statements do not include any adjustments that would result 1n the basis of prepanng being appropriate

Cash flow statement
Under FRS | the company 15 exempt from the requirement to prepare a cash flow statement on the grounds that Canllion plc, the company’s ultimate
parent undertaking, includes the company’s cash flows in its own published consohdatd cash flow statement

Taxation

The charge for taxation 15 based on the result for each year and takes mto account deferred taxation Deferred tax assets or habihties anse from tming
differences between the recognition ot gams and losses in the financial statements and their recognition n the tax computation which have arisen but
not reversed by the balance sheet date, except as otherwise required by FRS 19 Liabihtses are calculated on a non-discounted full provision basis
Assets are calculated on the same basis, but arc recogmised only to the extent that 1t 1s probable that they will be recovered

Foresgn currencles

Transactions denommated in foretgn currencies are translated into sterling and recorded using the contracted exchange rate Monetary assets and
liabilities denorunated i foreign cumencies are transtated mto sterhng at the exchange rates rubng at the balance sheet date and the gamns and losses on
translation are included m the profit and loss account




The Carillon Consiruction Company (East Afnca) Limined
Direclors report and finan¢ial statements
Year ended 31 December 2010
Notes {continued)

2 Operatng loss

The audit fee for the year ended 31 December 2010 amounting to £500 (2009 £500) was borne by Canllion Construction Limited, a fellow group subsidiary

Fees pard 1o the company s auditor, KPMG Audit Plc and its associates, for services other than the statutory audst of the company are not disclosed in these
financtal stalements since the consohdated financial statements of the company s parent, Canllion plc, are required to disclose non-audit fees ona
consohdated basis

3 Staff numbcrs and costs

The average number of persons employed by the company (including directors) during the year, analysed by category as follows

Number of cmployccs

2010 2009

£ £

Darect labour and operatives - 1
The aggregate payroll of these persons was as folfows

Wages and salaries - 356

4 Directorsy' emoluments
The directors received no emoluments from The Canllion Construction Company (East Africa) Limuted dunng the year (2009 £nil)

5 Interest receivable and similar income

2010 2009
£ £
Interest recervable from group undettakmgs 6,376 -
6,376 -

6 I[nterest payable and similar charges
2010 2009
£ £
Interest payable to head office 8,735 -
8,735 -




Notes (continued)

7 Tax on loss on ordinary activities
(a} Analysis of taxation credit tn the year

UK corporation tax

Current tax
Adjustment in respect of pnor penods

Total current taxation

Total taxation on profit on ordinary activities

(b) Factors affecting the tax charge for the current year

The Canlion Construction Company (East Afnca) Limited
Directors' report and financial statements
Year ended 31 December 2010

2010 2009
£ £
(686) (265)
(794) ;
(1,480) {265)
(1,480) {265)

The UK standard ratc of corporation tax for the year 1s 28% (2009 28%) The difference 1s explained below

Current tax reconciliation
Loss on ordinary acuivities before taxation

Tax on loss on ordinary activitics at 28% (2009 28%)

Effects of

Adjustment in respect of previous periods

Current tax credit for the year

(c) Factors that may affect future tax charges

2010 2009
£ £
(2.451) {945)
(636) £265)
(794) -
(1.480) (265)

The Budget on 23 March 201§ 1 announced that the UK corporation tax rate will reduce from 28% te 23% over a penod of 4
years from 2011 The first reduction n the UK corporation tax rate from 28% to 27% was substantively enacted on 21 July
2010 and will be effective from 1 Aprid 2011 This will reduce the company’s future current tax charge accordmgly It has
not yet been possible to quantify the full anucipatad effect of the announced further 4% rate reduction, although this will
further reduce the company’s future current tax charpe and reduce the company’s deferred tax habilities/assets accordingly

12




Notes (continued)

8 Debtors

Amounts owed by group undertakings
Corporation tax

9 Creditors amounts falhng due within one year

Amounts owed to group undertakings
Accruals and deferred income

10 Creditors amounts falhng due after more than one year

Amounts owed to group undertakings

11 Called up share capital

Authorised, allotted, called up and fully paid
100,000 ordnary shares of £1 each

12 Reserves - Profit and loss account

Deficit at beginning of year
Currency translation
Lass for the financual year

Deficat at the end of the year

13 Reconcihation of movements in shareholders' funds

Loss for the financial year

Currency translation

Net decrease in equity shareholders' funds m the year
Equity shareholders' deficit at beginming of the year

Equity sharcholders’ deficit at the end of the year

The Carllion Construction Company (East Afnca) Limited
Directors’ report and financial statements

Year ended 31 December 2010

20140 2009

£ £
260,807 262,107
686 265
261,493 262,372
210 2009

£ £
359,176 359,176
26,403 26,408
385,579 385,584
2010 2009

£ £
286,908 286,908
286,908 286,908
2010 2009

£ £
100,000 100,000
Profit and loss

account

£

(508,366)

49)

971)

(509,386)

2010 2009

£ £

971) (680)
49) (199)
(1,020) (879)
{408,366) (407,487)
(409,386) (408,366)
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Notes (continued)
14 Related party transactions
As a subsidiary of Canllion plc, the company 1s cxempt form the requirement of FRS 8 "Related Party Transactions”, to provade information on related

party transactions with other undertakings within Canillion ple group Note 15 gives details of how to obtain a copy of the published financial statements
of Carillion ple

15 Controlling and parent compames
The company s controlling company 1s Canlhon ple, ns ultimate parent company, which 18 incorporated 1n Great Britain and registered in England and
Wales

Copes of the group financial statements of Carillion ple are available frem 24 Birch Street, Wolverhampton, WV1 4HY
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