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We have examined the abbreviated accountes set out on pages 3 to
5. together with the full statutory accounts of the company. The
scope of our work f{or the purpose of this report was limited to
confirming the opinien as sgset out in the following paragraph.

In ourxr opinion the company is entitled to the exemptions am set out in
the directors' scatement on page 3 and the abbraviated accounts
have been properly prepared in accordance with Part IIT of Schedule 8
to the Companies Act 1985,

on 9 March 1994 we reported to the shareholders on the statutory
accounts of the company for the year ended 31 May 1993 prepared under
section 226 of the Companles Act 1985 as modified by the exemptions
provided by Part I of Schedule 8. Our audit report under section 235 of
the Companies Act 1985 was as follows:

We have audited the financial statements on pages 5 to 9 which have
been prepared under the historical cost convention and the accounting
policies set out on page 7.

Respective responsibilities of directors and auditors

As described on page 2 the company's directers are responsible for the
preparation of financial statements., It is our responsibility to form
an independent opinion, based on our audit, on those statements and to
report our opinion to you.

Bagis of opinion

He conducted our audit in accordance with Auditing Standards Lssued by
the Auditing Practices Board. An audit includes examlnation, on a test
basis, of evidence relevant to the amounts and disclosures in the
financial statements. It alse includes an assessment of the signiflicant
estimates and Judgements made by the directors in the preparation of
the financial statements, and of whether the accounting policies sre
appropriate to the company's circumstances, consistently applied and
adequately disclosed.

We planned and performed our audit so as to obtain nll the information
and explanations which we considerad necessary in order to provide us
with sufficient evidence to glve reasonable asmsurance that the
financial statements are free from material misstatemeant, whether
cauped by fraud or other irregularity or error. Xn forming our opinion
we also evaluated the overall adequacy of the presentation of
information in the financlal statements.
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FOR_TUX YEAR ENDED 31 MAY 1993 Bogg VM 7
UNDER_EARAGRAPH 28 OF SC THE CONPANTES ACTABSc |

Opinion

In our opinion the financial statements give a true and fair view of
the state of the company's affairs at 31 May 1993 and of its profit for
the year then ended and have been properly praepared ln accordance with
the provisions ,of the companlea Ace 85 applicable to small
companies. ‘*MHP
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W“L“iﬁflf\ﬁat &
Kanter Warwick & ca

Chartered Accountants and Registered Auditors

Senator House

2 Graham Road
Hendon

London NW4 3HJ

9 March 1994
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ARBREVIATED BALANCE SHEET REGISTRAR (0 . s
AT_31 _MAY 19393 Rolyres t: wpr i
e M0 B4 .
Notes 1993 TR 1992
£ £ £
FIXED ASSETS
Tangible Assets ib,2 309 309
CURRENT ASSETS
Debtors k| - 2,835
Investrents 191,573 183,327
Ccash at bank and in hanpd 33,069 30,899
224,642 217,061
CREDITORS: Amounts falling due
within one year 32,317 25,986
NET CURRENT ASSETS 192,265 181,075

E 192,574 € 191,384

CAPITAL AND RESERVES

Called up share capital 4 200 200
Profit and loss account 192,374 191,184

£ 192,574 £ 191,384

Advantage has been taken of the exempticns conferred by Part 1 of
Schedule 8 ¢to tha Companies Act 1985 on the grounds that, in <the
directors' opinion, the company is entitled to the benefit of those
exemptlions as a small company.

Signed and approved on behalf of the board 9 March 1994

J J 8 Symons - Diractor .

-
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The notes on pages 4 to 5 form part of these accounts
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ACCOUNTING POLICIMS

Basis of accounting

The aceccunts have heen prepared under the hlstorlcal cost convention.

Tangible fixed assets

Frasheld land and bulldings are shown at origlnal historical cost
which, in the opinion of the Dlrectora, is lower than the current
value,

1953 1392
Ground Rents - t on cost Nil Nil

Taxation

Corporation tax payable is provided on taxable profits at the current
rate,

Foreign currency

Transactions denominated in forelgn currencies are recorded in the
local currency at actual exchange rates as of <the date of the
transaction.

Cash flow statenent

The accounts do not include a cash flow statement because the company,
as a small reporting entity, is exempt from the requirement to prepare
such a statement under Financial Repurting Standard No 1 "Cash flow
gtatements”
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i. TANGIBLE FIXED ASSETS 1993 1992
3 €
Cost
At 1 June 1992 309 309
At 31 May 1993 309 309
Depraciation
At 31 May 1992 - -

Hat Book Amountag

At 31 May 1993 £ 09 £ o l:]

3. DEBTORS 1993 1992

The following are included in the net book valus of debtoia: ’

Amounts falling due within one year - 2,835

£ - £ 2,835

4. CALLED UP SHARE CAPITAL 1993 1992
Authorised:

100 oOrdinary shares of £l each E 100 E 100

100 neferred shares of £1 each £ 100 £ 100

e oemrmsm=a

Allotted, issued and fully paid:

100 Ordinary shares of £1 each £ 100 £ 100
100 paferred shares of £1 each £ 100 £ 100
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