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RECYCLELINE LIMITED
DIRECTORS' REPORT

The directors submit their report and the accounts of the company for the year ended 31 March
2005.

DIRECTORS AND DIRECTORS' INTERESTS

The directors during the year were:

P C Griffiths
J S Ritchie

The directors' interests in the share capital of the company or any group company requiring
disclosure in these accounts are as follows:

Domestic & General Domestic & General Domestic & General
Group Plc Group Plc Group Plc
Fully Paid Ordinary Options over Ordinary ~ Options over Ordinary
Shares of 10p each Shares under Executive Shares under Savings
Share Option Scheme Related Share Option
Scheme

31.3.05 31.3.04 31.3.05 31.3.04 31.3.05 31.3.04
P C Griffiths 725 725 9,998 12,748 2,782 2,782

The number of directors with shares receivable under the 2004 Domestic & General Group PLC

performance share plan was two. The number of directors who exercised share options during the
year was one.

The interests of | S Ritchie are disclosed in the accounts of the ultimate holding company, Domestic
& General Group PLC.

By Order of the Board

ke

A P White
Secretary

24 May 2005
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RECYCLELINE LIMITED
BALANCE SHEET AT 31 MARCH 2005

2005 2004
£ £
CURRENT ASSETS
Amount due from a group company 7,233 7,233
CAPITAL AND RESERVES
Authorised, allotted, called up and fully paid ordinary shares of £1 each 1,000 1,000
Reserves 6,233 6,233
7,233 7,233

NOTES TO THE ACCOUNTS

*  No emoluments were payable to any of the directors for the year ended 31 March 2005
® The ultimate holding company is Domestic & General Group PLC, which is

incorporated and registered in England. The group accounts can be obtained from Swan
Court, Mansel Road, London SW19 4AA.

DIRECTORS’ STATEMENT

¢ For the year ended 31 March 2005 the company was entitled to exemption under section
249AA( 1) of the Companies Act 1985.

¢+ Members have not required the company to obtain an audit in accordance with section 249B(2)
of the Companies Act 1985.

¢ The directors acknowledge their responsibility for:

* Ensuring the company keeps accounting records which comply with section 221, and

* Preparing accounts which give a true and fair view of the state of affairs of the company
as at the end of its financial year, and of its profit and loss for the financial year in
accordance with section 226, and which otherwise comply with the requirements of the

Companies Act relating to accounts, so far as applicable to the company.

These accounts were approved by the Board of directors on 24 May 2005.
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