GREC TRAFFIC AUTOMATION {INTERNATIONAL) %LIMITED

Report of the Directors

The Directors present their report and the accounts of the Company for
the year ended the 3lst March, 19%0.

The Company has not traded during the year and hac made neither profits
nor ioEses.

The present members of the Board, Messrs. M. J. H. Chandler and E. A.
Peachey, are the only rersons who have been Directors of the Company during
the financial year.

According to the Register kept by the Company in accordance with
Section 375 of the Companies Act 198% the Directors have no disclosable
interests in the shares or debentures of The General Electric Company,
p.l.c. or its subsidiaries other than those shown below:

IN 'THE GENERAL ELECTRIC COMPANY, p.l.c.
At 3lst March, 1990 At lst April, 1989

Cptions in respect of Ordinary Shares of Sp each

i} Under the torms of The GEC Managers® Share Option Scheme and The GEC
Hanagers’ 1984 Share Ortion Scheme the following Options wvere
gutolanding:~

£. A. Peachey 2,200 9,000

Morrally the Options are exercisable during the years 1991 to 1998 at a
subseription price of 158p per share.

i1y Under the terms of The GEC Employee Savings~Related Share Option Schewe
the following Gptions were outstanding:-

®. Ah. Peachey 3,046 1,200

Woreally the Options are exercisable within gix months of the st
Aprit, 1993 and 1995 at subseription prices between 150p and 195p per
share.

By ggder of }hq\ﬂoa &,

A

f;;i fﬁ \ o 4
é@}\i, (

E. h. Poachey
Secoretary

fegictered Uffice:
Tho Growve, Warren Lane,
otaneore, Middlegesx, dA7 4LY.

23vd April, 1999
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