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Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Companies

Company Number

00761149

Name of Company

Visit London Limited

|/ We
Joanne Elizabeth Milner, 52 Brook Street, London, W1K 5DS

Stephen Robert Cork, 52 Brook Street, London, W1K 5DS

the liquidator(s) of the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the period from 15/09/2013 to 14/09/2014
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Cork Gully
52 Brook Street
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Visit London Limited
(In,Liquidation)

Joint Liquidators' Abstract of Receipts & Payments

Statement From 15/09/2013 From 15/09/2011
of Affairs To 14/09/2014 To 14/09/2014
ASSET REALISATIONS
Uncertain Fixed Assets NIL NIL
Video Library NIL 398000
331,653 00 Book Debts NIL 3,827 48
Uncertain Investments NIL NIL
Refund of Bank Charge NIL 500
Transfer from Administration NIL 4,951,180 20
Transfer VAT from Admin NIL 54,113 67
Bank Interest Gross 432 43 21,892 00
Uncertain Staff Season Ticket Loan NIL NIL
Uncertain Loan to London Restaurant Restaurant NIL NIL
Uncertain Prepayments NIL NIL
119,811 00 Accrued Income NIL NIL
432 43 5,031,408 35
COST OF REALISATIONS
Refund to L&P NIL 3,990 00
Joint Liguidators Fees 8,618 26 116,302 50
Joint Liquidators Expenses 047 2,893 98
Joint Adminustrators Fees NIL 14,699 50
Joint Administrators Expenses NiL 104 89
Legal Fees NIL 15,866 50
Legal Expenses 500 00 1,923 00
Corporation Tax NIL 4,834 08
Staticnery & Postage NIL 377 67
Statutory Advertising NIL 171 45
Bank Charges NIL 55 00
(9,118 73) {161,218 57)
UNSECURED CREDITORS
Trade & Expense Creditors NIL 4,638,451 77
NIL (4,638,451 77)
451,464.00 {8,686.30) 231,738.01
REPRESENTED BY
Vat Recewvable 193574
Interest Beartng Current Account 229,880 27
Vat Payable {78 00)
231,738.01

RIS

Joanne Elzabeth Milner
Joint Liquidator
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CorK GULLY

Cork Gully LLP
52 Brook Street
London, W1K 508

T +44(0)20 7268 2150
F +44 (0)20 7268 2151
W www corkgully com

TO ALL KNOWN CREDITORS

12 November 2014
Qur Ref VIS002/SRC/IJEM/JMF/HAR - 15

Dear Sirs
Visit London Limited (in Creditors Voluntary Liquidation) (“the Company”)

| refer to the appointment of Stephen Cork and myself as Jont Liquidators of the Company on 15 September 2011,
subsequent to our appointment as Joint Administrators on 1 April 2011

The third anniversary of my appointment has recently passed and | attach my report to creditors in accordance with
Section 104A of the Insolvency Act 1986 This report should be read in conjunction with my previous annual reporis
dated 10 October 2013 and 7 November 2012

If you have any quenes regarding this report, or the liguidation in general, then please contact Jil Forsyth on 020
7268 2150 or email jiliforsyth@corkgully com

Yours faithfully

Enc
Panners and dreclors acl as p without p Eability
Stephen Covk and Joanne Mdner are lcensed [0 Bt 85 Insolvency praclioners in the Linted Kingdom by the Insutute of C A in England ang Wales

Cork Guity 15 a Lemuterf Liatuk Partnersiip registeted in Englany and Wates undes number OCIST274 A hist of miembears
& avaiabie for nspecian at the regslered office abave Members will bo refemed 10 a8 panners and direston




Visit London Limited (in Creditors’ Voluntary Liquidation) (“the Company”}
Liguidators’ Annual Report to Creditors for the year ending 14 September 2014

Introduction

Creditors will recall that Stephen Cork and | were appointed Joint Liquidators of the Company on 15
September 2011, subsequent o our appointment as Jont Administrators on 1 Aprl 2011 This report 1s
addressed to the creditors of the Company and forms the Jont Liguidators’ report of the third year of the
Iiquidation in accordance with Section 104A of the Insolvency Act 1986 This report s a statutory requirement
as part of the Liquidation process and confains important information for creditors which should be read in
conjunction with my previous reports and correspondence

Statutory Information
The Company’s statutory information 1s attached at Appendix |

Joint Liquidators’ Actions Since Last Report To Creditors
The Joint Liquidaters have filed the VAT and Corporation Tax returns duning the third year of the hquidation
and awart clearance in this regard  Once HMRC have confirmed clearance, the Joint Liquidators will be in a
position to agree a final claim with the GLA and finalise the liquidation
Receipts & Payments Account
A copy of the Jomnt Liguidators’ Receipts and Payments account for the perod 15 September 2013 to 14
September 2014, being the third year of the Liquidation 1s attached at Appendix Il Creditors should note that
all expenses are shown net of VAT and that VAT 1s recoverable in this matter
The summary 1s fargely self-explanatory, however additional commentary 1s provided below
Receipts

Dunng the third year of the Liguidation, £432 43 was received in gross bank interest

All assets have now been realised

Payments

All expenses of the Liquidation are incurred and paid with the pnmary objectives of maximising realisations,
complying with statute and with the eventual benefit to creditors in mind

+ Joint Liquidators’ Fees

During the third year of the iquidation, Joint Liquidators have drawn remuneration in the amount of
£8.618

s Legal Fees
Edwin Coe LLP, a firm of solicitors, were paid £500 during the third year of the iquidation in relation
to an application for discharge from hability as Administrators of the Company This followed the
transfer of our appointment from Joint Admnistrators fo Joint Liquidators of the Company The firm
were engaged on a time cost basis
Liablities

Preferential creditors

Preferential claims ordinanly include those of employees in respect of arrears of pay (within certain imits) and
accrued holiday pay in accordance with the Insolvency Act 1986

There are no preferential creditors

Secured credifors

No debentures, mortgages or charges have been granted by the Company and, therefore, there are no
secured crediters In this matter




The Prescnbed Part

Where a company in Liquidation has created or granted a floating charge after 15 September 2003, a
prescnibed part of iis net property shall be made available to unsecured creditors pursuant to Section 176A of
the Insolvency Act 1986

A Company's net property 1s the amount of its property available for the satisfaction of the claims of holders of
debentures secured by, or holders of, any floating charges

The Company has not granted a floating charge and, therefore, the provisions of Section 176A of the
Insolvency Act 1986 do not apply

Unsecured creditors

On 20 October 26011 a 100p in the £ dmidend was declared to unsecured creditors This totalled £2,367,743 00
Since this date, further claims totaling £2,270,707 00 (ncluding an intenm claim from the Greater London
Authortty or “GLA" have been agreed and paid bringing the total amount distinbuted to £4,638,451

The Joint Liquidators are now in a position to agree a final claim with the GLA and finahse the liquidation
Investigation Into The Affairs Of The Company

The Joint Liqguidators undertook an investigation into the Company's affairs to establish whether there were
any potential asset recovenes or conduct matiers that justified further investigation, taking account of the
public interest, potential recoveries, the funds Iikely to be available to fund an investigation, and the costs
involved

There were no matters that justified further investigation in the circumstances of this appaintment

The Joint Liquidators were required to submit a confidential report to the Secretary of State, within six months
of therr appointment, to Include any matters which came to their attention during the course of their work
which may indicate that the conduct of any past or present director would make him unfit to be concerned with
the management of the Company The Joint Liquidators confirm that this report has been submitted

Joint Liquidators’ Remuneration and Expenses

Pursuant to Rule 4 127(5A) of the Insolvency Rules 1986, where a company in administration moves into
crediters voluntary hguidation under Paragraph 83 of Schedule B1 and the admunistrator becomes the
liquidator, the basis of remuneration of the iquidator is treated as being fixed as under Rule 2 106

Under Rule 2 106, the Jont Administrators’ remuneration was previously authonsed by creditors at a meeting
during the Company’s Administration, held on 20 June 2011, to be drawn on a time cost basis at the agreed
discount charge out rates of Cork Gully LLP

A breakdown of the time incurred by the Joint Liquidators and therr staff, for the period 15 September 2013 to
14 September 2014 1s attached at Appendix Il in accordance with Statement of Insolvency Practice 9,
together with the agreed Cork Gully LLP charge out rates and details of the minimum charging units

Dunng this reporting penod, the Joint Liquidators and therr staff have spent 24 3 hours on matters relating to
the administration of the case at an average charge out rate of £253 85 per hour, which amounts to

£6,168 50 During the Iquidation to date, 430 hours have been spent on the liquidation, at a total cost of
£119,167 Of this amount £118,302 has been drawn and the balance can be paid in due course

A description of the routine work undertaken in the liquidation to date s as follows

Adrmnistration and Planning
« Prepanng the documentation and dealing with the formalities of appointment
Statutory notifications and advertising
Dealing with all routine correspondence
Maintaining physical case files and electronic case details on IPS
Case reviews and progression meetings
Case bordereau
Cashienng
Case planning and admimstration
Ensuring statutory lodgements and tax lodgement abligations are met
Preparation and submission of corporation tax returns
Liaising with solicitors in order to obtain the Joint Administrators’ discharge from hability
Seeking tax clearance of HMRC




Credttors -

s Dealing with creditor correspondence and telephone conversations
Preparing reports to creditors
Declaration of intended dividend and statutory advertising
Maintaining creditor information on IPS
Reviewing and adjudicating proofs of debt received from creditors
Payment of dividend
Instructing solicitors to defend clams

Investhgations
«  Statutory investigations, including the review of director's questionnaires and the Company's
statutory and financial records in order to identify any transactions/actions that a hguidator may
decide to take aganst a third party, for the benefit of creditors
s  Preparing a return pursuant to the Company Directors Disqualification Act

Realisation of Assets
+ Book debt reconciliations
« Arranging refunds of erroneous book debt receipts to London & Partners
s Communications regarding the transfer of lease deposit
» Correspondence with pre-appointment bankers regarding balance transfers

A copy of ‘A creditors Guide 1o Liquidators’ Fees’ may be downloaded at

hitp /Awww icaew com/~/media/Files/Technical/insolvency/creditors-guides/creditors-guide-tiquidators-fees-
final pdf

A hard copy of this document may be provided to creditors upon request

Creditors should note that the Joint Liguidators have not incurred any Category 2 disbursements Category 2
disbursements are defined as those charged by Cork Gully LLP directly, such as room hire, prnting,
stationery, etc

8  Further Information
An unsecured creditor may, with the permission of the court or with the concurrence of 5% n value of the
unsecured creditors (including the creditor in question) request further details of the Joint Liquidators’
remuneration and expenses, within 21 days of receipt of this report
An unsecured creditor may, with the permission of the court or with the concurrence of 10% in value of the
creditors (including the creditor In question), apply to court to challenge the amount and/or basis of the Joint
Liquidators’ fees and the amount of any proposed expenses or expenses already incurred, within 8 weeks of
receipt of this report

9  Further Dividend Prospects

The Greater London Authonty 15 expected to make a further claim in the hquidation which will be paid from the
current balance held The Joint Liquidators are not aware of any further creditors

10 Summary

The Joint Liquidators will settle the nominal outstanding costs of the liquidation and haise with the Greater
London Authonty in relation to settlement of its final claim

The Joint Liguidators also await the relevant clearances from HM Revenue and Customs

Once these matters are resolved, the Joint Liquidators will then call fina)l meetings and 1ssue a final report
after which the hquidation will be closed

If you require any further mformation, please contact Jill Forsyth on 020 7268 2150 or jiliforsyth@corkgully com

Yours faithfully

Joint Liguidator

At Cork Gully LLP we ahways sirve 1o provide a professional and etficien service however we recognisa that L is i the nature of insotvency proceedings for disputes Lo arlse from time o bme If you should have cause 10
complaln about ihe way that we are acling you should knithe first instance wm«mmwmhmmwwrmmmrmDevalaalszBmokswq,LommKsos This will formally invoke our
d al

ind we will @nd: 1o deal with your complaint under ihe supervision of @ senior partner uncannected with the appomiment
mmammmmwmtmhmmnwmrmmonmmm However in the evert that you have exhausied our complaints procedure and you ane not satisfied that
your complaint has been resolvad or dealt with appropralely mmmwmmwmmmmIWMrm An):§ur)| should ba 1o The ¥
Senice |P Complaints 3rd Floor 1 Cly Walk, Leads L511 904, and you can make a submisskin using en or-ine fomn avaiable at www gov boutHnsok or you can emal

Ip complaintsiinsolency gsl gov uk, of you may phone 0845 8020845 cals are charged at between 1pand 10 5p per minuts from a land Ine or for mobsies halmen12p-rﬂ41p[;ermmelym'mmirummem




Statutory Information

Appendix |

Name of Company
Date of Incorporation,
Company registered number-

Company registered office-

Former registered office

Trading address.

Pnncipal business activities

Date of the Liquidators appomntment

Administrators’ names and addresses

Directors

Company Secretary
Shareholding-

Dividend for unsecured creditors

Values of the prescnbed part and the
Company's net property

The European Regulation on Insolvency
Proceedings {Council Regulation (EC) No

1346/2000 of 29 May 2000)

Visit London Limited
16 May 1963
00761149

52 Brook Street
London
W1K 508

6" Floor

2 More London
Rsverside
London SE1 2RR

6% Floor

2 More London
Riverside
London SE12RR

Promotion of London

15 September 2011

Stephen Robert Cork and Joanne Elzabeth Miner,
both of 52 Brook Street, London, W1K 5DS

Gary Mervin Beckwith
Sally Lynne Chatterjee
Sandra Dawe

Tamara Ingram

Paul Walter James
Denise Jones

Raymond Anthony Jones
Daniel James Ritterband
Martin John Singfield
Christopher Townsend
Simon Tucker

HAL Management Limited

The Company is imited by guarantee and has no shareholders

100 pence In the pound already paid, where clams agreed

Not applicable

The European Regulation on Insolvency Proceedings applies o this

Liquidation and the proceedings are main proceedings within the meaning
of Article 3 of the Regulation




Appendix
Joint Liquidators' Abstract of Receipts and Payments
For The Period 15 September 2013 to 14 September 2014

Statement of From 15/09/2013 From 15/09/2011
Affairs To 14/09/2014 To 14/09/2014
Asset Reahisations
Uncertain Fixed Assets NIL NIL
Video Library NIL 390 00
331,653 00 Book Debts NIL 3,827 48
Uncertain Investments NIL NIL
Refund of Bank Charge NIL 500
Transfer from Administration NIL 4,951,180 20
Transfer VAT from Admin NIL 54,113 67
Bank Interest Gross 432 43 21,892 00
Uncertain Staff Season Ticket Loan NIL NIL
Uncertain Loan to London Restaurant NIL NIL
Uncertam Prepayments NIL NIL
119,811 00 Accrued Income NIL NIL
432 43 5,031,408 35
Cost Of Realisations
Refund to London & Partners NIL 3,990 00
Joint Liguidators Fees 8,618 26 116,302 50
Joint Liguidators Expenses 047 2,893 98
Joint Adminestrators Fees NIL 14,699 50
Joint Admimstrators Expenses NIL. 104 89
Legal Fees NIL 15,866 50
Legal Expenses 500 00 1,923 00
Corporation Tax NIL 483408
Stationery & Postage NIL 37767
Statutory Adverhising NIL 171 45
Bank Charges NIL 5500
(9,118 73) (161,218 57)
Unsecured Creditors
Trade & Expense Creditors NIL 4,638,451 77
NIL (4,638,451 77)
(8,686 30) 231,738 01
Represented By
Vat Receivable 1,935 74
Interest Bearing Current Account 229,880 27
Vat Payable (78 00)

231,738 01



Visit London Limited (in Creditors' Voluntary Liquidation)
Joint Liguidators’ Time Cost Summary for the Penod 15 September 2013 to 14 September 2014

Appendix Ill

For the Perfod 15 September

For the Parlod 15 September 2013 to 14 Sep ber 2014 2011 o 14 Sep ber 2014
Other Senior Assistants & Total Time Cost Aveorage

C| ication of Work Function Partner Manag Protessionals Support Hours {£) Hourly Total Hours Time Cosis
Admirustration & Planming Qoo 1100 160 590 18 80 4 485 50 238 59 178 70 44 674 05
Adrninistration & Planning 000 1100 190 5§90 18 80 4,485 50 238 59 118 70 44,674 05
Creditors — Floating 000 000 000 000 000 000 000 025 1089 90
Creditors — Unsecured ooc 550 coo 000 550 1,683 00 306 00 660 53493 50
Creditors 000 550 000 000 560 1,683 00 306 00 040 54,503 40
Investigations - Directors 000 000 000 000 ¢ oo 000 000 020 340 00
Investigations - General 000 [e]es) 000 200 000 a00 000 150 488 00
Investigations 000 000 00d 000 000 ¢o0 00c 2.70 828 00
Reahsston of Assets - Fixed Charge Assets 000 ooo 000 000 000 Q00 oo 000 113400
Realisation of Assets - Floating/General 000 000 ooo 000 000 000 000 2 50 17,831 20
Realisation of Assats 000 o0c 000 oo 000 co00 000 58 20 18,965 20
TFrading 000 000 000 o o0 000 000 Q00 o070 11800
Trading 000 000 000 000 000 000 070 118 00
Total Hours 000 18 50 180 580 24 30 6,168 50 253 85 430 85 119,167 €5
Total Fees Claimed 116,302 50

Agreed Hourly Charge Out Rates

Pariners & Directors 355-445

Asscciates & Managers 278-324

Other Senior Professionals 170-252

Assistants & Support Staff 58-135

Time is charged in minmum units of 6 minutes




