Rule 2.29

Form 2.16B

The Insolvency Act 1986 [ 6 B

Notice of statement of affairs

Name of Company

Visit London Limited

Company number

00761149

In the
High Court of Justice

Court case number
2528 of 2011

(full name of court)

{a) Insert full I/We (a)
name(s) and Stephen Robert Cork
address(es) of Cork Gully
administrator(s) 52 Brook Street
London
W1K 5D8

attach a copy of -

Joanne Elizabeth Milner
Cork Gully

52 Brook Street

London

W1K 5DS

*Delete as *the statement(s) of affars,

applicable

in respect of the administration of the above compa

Signed

Joint / Administratef(s)

Dated

’2.2*)42,1/'_)m |

Contact Details:

You do not have to give any contact
information in the box cpposite but if
you do, it will help Companies House to
contact you If there i1s a query on the
form

The contact information that you give
will be visible to searchers of the

public record

Stephen Robert Cork
Cork Gully

52 Brook Street
London

W1K 505

02072682150
DX Number DX Exchange

WEDNESDAY

*AASQYUMT
A17 as

01/06/2011 1
COMPANIES HOUSE

When you have completed and signed this form, please send it to the
Registrar of Companies at -
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff



Rule 2 29 Form 2 14H

Statement of affairs

Name of Company Company number
Visit London Limited 00761149
In the Court case number
High Court of Justice 2528 of 2011

[full name of cour]

(a) Insert name and address  Statement as to the affairs of (a) Visit London Limited, 8" Floor, 2 More London Riverside,

of reqistered office of the  London SE1 2RR
company

(b) Insert date O the (b) 1% April 2011 , the date that the company entered administration

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above named company as at (b) 1% April 2011 the date that the
company entered administration

Full name Martin John

Signad




A — Summary of Assets

Assets

Assets subject to fixed charge

Assets subject to floating charge

Uncharged assets

Fixed assets

invesiments

Debtors

Staff Season Ticket Loan

Loan o London Restaurant Festival Management Ltd
Prepayments

Accrued income

Cash at Bank and Deposits

Estimated total assets available for preferential creditors

Signature Dated

Martin JohrySing m!dﬂ

Book Estimated to
Value Realise
£ £
NIL Nil
NIL NIL
239,193 Unclear {(Note 1)
300 Unclear {Note 1)
331,653 331,653 (Note 2)
12,291 Nil
50,000 Unclear (Note 3)
307,694 Nil
119,811 119,811
4,472 784 4472 784
5,533,726 4,924,248
5,533,726 4,924,248
N | |
21 April 2011

7\




A1 — Summary of Liabilities

Estimated total assets available for preferential creditors {carried from page A}

Liabilities
Preferential creditors -

Estimated {deficiency)/surplus as regards preferential creditors
Estimated prescribed part of net property where applicable (to carry forward)
Estimated total assets available for floating charge holders

Debts secured by floating charges

Estimated (deficiency)/surplus of assets after floating charges
Estimated prescnbed part of net property where applicable (brought down)
Totat assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge
holders) (See Note 4)

Estimated (deficiency)/surplus as regards non-preferential creditors
(excluding any shortfall to fioating charge holders)

Shortfall to floating charge holders (brought down)
Estimated (deficiency)/surplus as regards creditors

Issued and called up capital

Estimated total (deficiency)/surplus as regards members

—

// Dated 21 Apnl 2011

Signature
Martin John 1£ld

Estimated
to realise
£
4,924,248
NIL
4,924 248
NIL
4,924,248
NIL
4,924,248
NIL
4,924,248
(10,014,728)
{5,0590,480)
NIL
{5,090,480)
NIL
{5,090,480)




Notes to the Statement of Affairs
Visit London Limited (the “Company”)

The notes below form a part of the Statement of Affars and are to be read in conjunction with the entries in the
Statement of Affars

1

3

The estmated realisable value of the Company's tangble fixed assets, investments and intangible
assets Is unclear as

a) No independent valuation has been carried out for the Company, and
b) It1s unclear whether the London Development Agency has a legal interest in these assets

No book value 1s given for the Company’s intangible assets, as the costs of acquiring and developing
these assets, which consist of intellectual property nghts, trade and brand names, and the Company's
website, were charged to the Company’s income and expenditure account as they were incurred

Whilst no provision has been made for bad debts, it 1S possible that the amount realised will be less
than the amount stated in the Statement of Affairs

The estimated realisable value of the Company’s loan to London Restaurant Festival Management Ltd
1Is unclear as the loan 1s repayable at the discretion of the Board of that company, once it 15 In a
position to do so

Unsecured non-preferential claims include

Trade and other creditors £1,938,643 (a}

PAYE payable £181,956

Accrued expenditure £163,711 (b)

Paid by customers in advance of the supply of goods or services £423,000

VAT payable £307,419

Amounts due to pension scheme £7 000,000 (o)

£10,014,729
{a) & (b) The amounts due in respect of trade creditors and accrued expenditure Include

amounts payable in foreign currencies Where applicable the relevant exchange rates
have been estmated The actual amount payable may differ from that estimated

(b) Accrued expenditure includes amounts extracted from the Company's commitment
records These amounts may not be entirely accurate, as the commitment records
have not necessarly been kept up to date since the appointment of the administrator
Accrued expenditure In respect of services acquired from outside the UK may include
an allowance for UK VAT, If the place of supply for VAT purposes was deemed to be
In the UK

The amounts due from and to any given counterparty have not been netted

(c) The Company participated in the Briish Tounst Boards' Staff Pension and Life
Assurance Scheme, a defined benefit pension scheme in the United Kingdom The
amount due to this scheme 1s a debt falling due under section 75 of the Pensions Act
1995 As the Company 1s awaiting notificaton of the amount of this debt from the
scheme’s trustees, the amount Iin the Statement of Affairs I1s based upon an estimate
provided by the trustees to the Company pnor to the appointment of the administrator

No provision has been made for any corporation tax that may be payable to HMRC, as a tax
computation has not been prepared

The Company 1s mited by guarantee not having share capita! Althcugh every member of the
Company has undertaken to contribute to the assets of the Company, in the event of the same being
wound up, the amount may not exceeding One Pound for each member The estimated realisable




value of these contributions I1s estimated to be Nil, as the cost of collection would likely exceed the
amount collected

Signature ﬁ/ Dated 21 Apnl 2011

i\Harffn ohfrSir held
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