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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 759991

Charge code: 0075 9991 0058

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st October 2021 and created by STEMCOR DISTRIBUTION

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st October 2021 .

Given at Companies House, Cardiff on 22nd October 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED s dated

i h,szée?me%:r 507 1

PARTIES

(1

()

Stemodr  [lelribution Limbed (renislersd  number 00758091 » e npENY
ncorporated n England and Wales whose registerad office & af Longbow House, 14-
20 Chiswel Stréet, London ECTY 4TW {the Borrower), and

HBBC UK Bank ple neorporated in England and Walss under company. sumber
USHPR4T2 and registersd address 2t 1 Cenlenary Sousre, Birviingham, B1 1HO {the

Bank which expression shall nclude i3 sucoessors andassignsy.

BACKGROUND

(A}

{B)

The Bank bas agresd, pursuant ko the Faciity Agréament, to provide Hie Borower with
cetdin Baelites (Factlities] on a seoursd basls,

Unider this. deed, the Borrower provides. security to the Bank for the Faciities mads
avaiable tnder the Facility Anrasment,

AGHREED TERME

DEFINITIONS ANDINTERPRETATIONS
Detinitions

Tha tollowing defimtions apply in this desd:

Business Day reans s day olber than g Seturday, Suntday or public holiday in
England when banks In London are open for business;

Lounterparty means any party fo » Redevant ﬁ%@f‘ﬁévﬁ@ﬂ%_@ih@r- than the Borrower;
Delegaté means any person appointed by the Bank or any Receiver pursugnt fo clause
12, and-any pason appointad as atforney of the Bank, Receiver or Delegate,

Faoillty Agresment means the faclity agresment dated on or srpund the date of this
deed, between the Barrower and the Bank for the provision of the Facilities secured by
s daad:

LEA 1025 means the Law UF Property Ast 1825

Recelvar means & recelver, recaiver ard miinager or sdministealive recelver of sny or
=it of the Secured Assels appointed by the Bank under clauss 10

Relevant Agreement means ail and any sgresments entersd inte frony time 1o time
betwear! the Borrower and a Counterparty for the sale, purchase, supply or rading of

-guiods. financed by the Bank and any other agréanient dusigristed as 5 "Relevant

Agreament’ by the Bank and the Borrower,

Becured Assets means all the assets, property arel undertaling for the fime being

subject to any Sedurity created by this deed (and references 1o the Secured Assels

shall include referencas to any part of themy;

Becured Liabilities meany 8l present and futire mories, obfigations and Tabiliies

wived by the Borrewer 1o the Bank, whether aotusl or contingen? and whether owed

i
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Jointly or severaily, ag principad or sunsly orin any sther canacity, srder or i connection

with the Faciity. Agreement or this deed (including, irvdbation, those arigsing
Uneler clause F4.3000), togethey with il Irerest finciuding, withog breltation, defaull
interest) scoring in respest of suEh mmnies ot lrbilitias:;

Bucurity means any morlgage, charge (whether fued of Hosting, leoal or squitable),
pletige, Ben, sssigrment by way of security or othier securlly nterest SBCUTITIG Y
@héégai‘&m aof any persun, ar any offer syreement or amangement having & similay
eftact; and

'é“:;é-f:;aﬁsﬁigs- Foriod masris the nefiod star g on the Jabe of this deed and énding on the
date on which the Bank is setisfied thet all the Secursd Uiabiities have heen
ureondilioraily and ravotably paid ani discharged b Wl 2l no futher Secured

Liabilities are capable of being oufstanding,
indarpratation

by g e

(@) terts defined in the Facilty Agreement have ihe same mearings when used
in this deed unless dtheowise defined in this deeg

() oiause and paragraph hesdings sbal not affect the interpretation of this desd:

(3 & reference to.a person shall include. & reference o an individusl, firm,
company, corporation,  parinarship, unincorporsiid body, of perdons
guoveriiment, state oragency of a state or any association, rust, joint verture
or congertium [whether or ot having skoardte woal parsonalily) and that
perso's personal representalives, suocessors, pemitted . assigns e
parrrbiad trainsferess:

() unless thercontext otharwise reguires, words in the singular shall include the-
plurat and in the plural shall inclhude the singuiar;

el uniessib

@ refeiencs b the other genders;

comext otherwise redquires, a refarence fo ond gender shall include

i a reference to g party shall inshude that parly’s successos, permited ssslnns
and perrmitted ransfersdy:

oy areference low statute o gtatuiory provigion s g reference to il as amended,
extended or re-enacied from B b ey

& reference to a stalute or statutory provision shall nchide sl subordinats
legislation made from e to time under that statute or stalutory provision:

(5 s reference towriting oy written Includes fax but not e-mall:

b an.obligation an @ paity nol to do something includes an obligation not to
i o B o,

wllovw thst ik

w1 @ reference withis deed (orany provision of 1) or wany other agremment or
socunvent referred fo in this deed is a reference fothis deed. that provision or

4
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£
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{rery

{rs}

such other agreement or document s amended (in each case, other than jn
freach of the provisions of this dead) from time & time;

uriless the dontext olherwise reguires, 8 reference to a clause is to' 9 clouse
of this s,

where any stalemenl is qualified by the sapression so far as [Partyl is aware
or o [Parly's] knowledge (orany siimiiar edpression), tat statement shal
ng dermed to Includs an adsditional statement that | has beer mads sfter dus
anid carafil enguliy;

anywords folioming the terng Inciuding, include, n parficular, for axample
o any similar axpragsion shal be construsd as lusrative ared shall sl imit
the senseof the wonds, descrigtion, difinition, phrase or termy precesing those
T

& raferenceé to an amendmaent includes & novadon, re-enactment,
supplament or variation {and amended shall be construsd snordinglyy

g refarence to assets noliides present and fulure propiries, undertakings,
revariies, gt and benslits of svery descipting:

areferance to an authorisation inchudes an approval, autharsation, conssng,
“xemplian, Hing, leence, notareation, registration snd resolion;

a raference (o determines of determined means, unless the conrary s
indicated, & deteimination made at the abstiite discietion of the parson
faking it and

# reterencs 1o & regulation includes any veguistion, ril, officlal dieothve,
requast or guideline (whether or not having the force of law) of any
govemmental, nlergovemmentdl  of  Supranationdl body,  agenoy,
department or regalatory, setbregulatony or other autherity or ordanisation,

Chawhincy

i fhee Bank considers that an amount paid by the Borrower in respact of e Saoured
Liabilties Is capable of being avoided or othenyisa set aside on e lepichation or
suministration of the Borrower or otherwise, e that amount shall not be considered
1y have been irrgvocably paid for the purposes of this Heed

Farpehnity period

Wihe rule against perpetuitios drpiies o any rust created by this deed, the perpetiity
period shall be 125 vears (as specified by section 1y of the Perpeluilies and
Ancumiations AcL2009).

COVENANT TORAY

The Borrowsrwill, on demand, pay to e Bank and discharge the Sedired Diabilites.

HESTRICTED



L3

4.1

TF

GRANT OF BECURITY
Bugigprrnent
Az porilinamg securly for the paymer sehams of ine Becured Liabiities, the

Borrower with full tile guaraniee assigns to the Bank absalulsly, subject to 2 BTy
for reasshgrment on brevooable dacherge In Al of e Secured Linbilites:

(& the benelit of sach Relevant Sgresment,

{by  the benefit of all other contracly, gugrantees, sppointments, Warrarties and
other dosuments relsted (o any Relevant Agreement o which the Borrower
e party, wiiich arein s favour g of which it has the benefit (ncludingin
eath ease, bub without imitation, the nobi W dermand snd receive sl rioniss
whalsdever payabie lo or for s benefit under or ariging from any of them
{including proseeds of letlers. of credit It peyment is to be msde through a
telter of eradit), ali rernedies provided Yorin any of them or avaizble ot law or
imequity inrelation to any of them, the right to compel performance. of any-of
thern ang alf other rights, interests and bansfils whatsoever acening 1 or for
fts benaft arising from any of them), To the exdent not effectively assigned
under clause 318y and

fc} &l authorisations (statutbry or otherwise) held o reguired in connsction with
T use of any Beowred Assats, and-all dohis Bvoonfiscton with e,

providad st nothing in this dause 3.1 shall constitule the Bank as a mordgages in.
BOBERBRGN.

Borvower antiled to exercise rights

Uit the Bark serves o notice on the Borower to the contrary, the Borower shall be

entitled to exarcise sl ity tights in the Secwrad Assets, subject 1o the ofhes provisions

of thig dland.
LIABILITY OF THE BORROWER
Liability notdischargad

The Borrowar's liability under this desd in respect of any of e Secured Liabilities wil
not be discharged, prefudiced or affdoied by
fay  anyedcudty, guarantoe, indermnity, remedy or cther ikt Farled by, oravaliEbles
o the Bank thet is or becomes wholly or parislly Bagal, void or
ungnforosable on any ground,

by the Bank renewing, determining, varying or incressing any facility or other
transaction i @0y MOnner or conturming 6, goceptng or varying any
LofiprsTESE, artengEmant of setlement, or omitting to claim or enforos

parprmey) fromy an

&
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any ather act or omisalion that but for thiz clause 4 L might have discharged,
o climraise préju Idived. or affected, the Hiaki ity of the Borrower,

Immediste rocourss

The Borrowsr walves any right it may have to require the Bank to ‘enforoE Ay security
oe-oter dght, o clalr any pavment om, or otfieryise provesd againgt, any other
person befira enforcing this deed against the Bomower,

REPRESENTATIONS AND WARRANTIES

Reprosenistions and warrartiss

The Borrower makes the representations and warraniies sef wub oy i chause Bin the

Bank

Dwnarship of Secured Assols

The Borrower is the legsl and baneficial owner of and hae good, valld and maikstable
title o the Secured Assels,

Sevured Asgats

&

The counterparts and nstirients comprising the Relevant Agresmeants or

ofher document, agresment or grisngament tothgising the Secured Assely
a9 providied to the Bank, svidence all terms of the relavant Seeured Agsels,
and there are no ather doouisnis, afreaments or avengemants that may
affec] the opergtion or enforceanill ity of any Secured Aggety

Mo Relsvani Agreement or othar document, agresrent. or arangamernt
comprising the Secured Susets i vaid, voldable o stharwise unenforcealio

Mo varlation of any Relevant Agreement or other declment, agresrment o
afrangament dunprizing the &&mmﬂ Fusels v comtemplated.

The Borrower s not i breach of i okl igatiors undsr any Rilsvant
@gm&&mmﬁ of -othsr deeument, SgresmmneEnt O Srrangemeant f'szsmm sirng the
Becured Aseels and nothing hes ooourred:

6 whichis, or would constifute (with the givingof notice OF passage of
tir o bolhy, ancevent of default (iowever dusonibedy wnder any
Halovart Agreernent or tiher docureent, sgssment of Brrgnge i
comprising the Secured Assets or

{il}  which would entitia 3 perses 6 terminate or rescing & Relvan

Agreement o  other documient. agreement or arrangement
comprising the Sedured Assety,

Ho Security

“d
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The Secured Assols am free from any Seowi
deed, and excluding slso the following Security providad by each obligor by secre
Borrowlng Base Facilfies:

other than the Securty creatod by this

&) & Deberturs enterad nto “between: (1) Stemcor Distibution Limited and {2

Coiperatiove Rababank U4, (ag Secuy vty Agent) dated 8% August 2099 and

B a Debenture entered inlo betveen (1] Blemool Lotdon Limded and (2) 1NG
Belgium, Brussels, Lancy/Ceneva Beanch tes Boourty Agent) dated g0 Janiary
2020,

O any such Security as # may relate fo e raplacement, substifion o
reslaternent of the Barrowing Base Faciities "BE Seaurity’).

Mo adverse cliims

Thie Borrowsr has not recelved, o scknowledied notice of, arly adverse claim by any
person i fespect of the Secured Assets dr any interestin them,

No adverse covenants

Thers ate ng covernants, agraamants; reservations, conditions, interasts, rights arather
malters whatsoever tnat raterially and adversaly affect the Secured Assets.

Mo breach of laws
There isno breach of any law or reguiation, which materially and adversely atfects the
Becirad Angety

Avokiance of security

Mo Security expressed 10 be crested under this deed i hable lo be avoided, or
othiersiss set aside, on the Hquidation or administration of the Borrawer o obarwige,

Ho probibitions

There is.no profibilion o sesigrment in any Fafevant Agraement, and the eniry into
this deid by the Borower does ot and will net constitute & breach of any Relavant,
Agresment or any otheragreerment, instrumernt or obligation Binding o the Borowsr

O 2% senels
Enforceablys security
This desd constiiiies and will songtilute the fegel. valid binding and enforcessle

obligations f the Borower and is. and will cantinge te b, mffectve securily nver all
and-evary partof the Saouted Assets in accordance with its terms,

Tirres for making reprossntations dndd warraniies
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i
F

The representations end warranties set out in clause B2 o clause 510 am mads fy
the Borrower onthe dete of this deed are desmend o b rfepesied on each day of the
Security Pericd with refersncs o tha fects arid chcurmstanees existing at the firns of
resfretition,

COVERANTS

Negative pledge and disposal restrictinns

e i ihﬁ'ﬁ'xﬁ&ﬁi_ of the BB ﬁ@w rity, the Borrowsr will not st any time, exoept with the
oficr willien consent o the Bank:

18] create, purport to creale of permitto subsis! any Security e, or in relation in,
any Becured KEset ather than any Security cregbed by s vesd:

) =ell musion, lrarafer part iy pogsession of or atherwiss dispage of i any
fEnner (of purpost 1o do sl all o BTy partof, of any interest in, the Seourse
Assaty or

(er  creale or grant {or purport to create o grant) any interest in any Securect
Aaset i favour of 2 third party,

Fragervalion of Stcured Assels

The Burowsr will nol do, or permil b be done, any sct or thing that would or rrvigsh

depreciate lsapardise or ptherwise prejudice the saduity held by the Bank or diminish
The value of any of the Secyured Assels of thie effectiveness of the security Grastad Loy
this desd

Retovani Agresments

The Borower will urless the Bank agrasy oibnbaiss In willing:
@ comply with the terms of.
Bl not amend o vary or agree to gny changs in, or waive any requiramant of,
£} not osstfie, compromise, terminaie, rescing or dizelurmes {excapt by
parlarmares); andg
(6] not abandon, waive, dismiss, reloass or discharge any aclion, ol or
proveedings against any Counterparty orother parson in connection with,

any Relevant Agieement and any other dosimient, sgreemant or arravigement
cornprising the Secured Asaels.

Fights

The Borrower will:

{8} notwsive any of the Bank's rights or release any person from ity obligations
in conrvgction with the Secured Assats: and

HESTRICTED



) ieke a2 necessary or approptiste action against any parson (rcluding as
reasoniably requined by the Bank) tn prolect and enforee its fights, and
TREOVEr Titney or receive othér proparty in connection with, the: Seoured
Agsuls, '

a5 Paymand ot money

Thes Sarrowes will, if the Bank directs, ersure that sll money payatie lo, or other
property receivabile by, the Borrowar srdel or I rdation to dny Secured Asgelsis faiicl
or delverad 16 the Bank (or fhaf e Borrower pays cver of deivers such amounts o
the fank] to be applied in acourdanca with the pravisions of the Facility Agrepment.

&6 Borrower's waiver of sebgff

The Barrower waives any gressnt or future right of set-off it masy have in raspact of the
Secdréd Liabiities lincluding sums pavable by the Borrower under this deadl
.7 Compliance with laws and regulations

{a)  The Borrowsr will not, without the Bank's prior written consent, use or perinit
the Hecursd Agsels to b Used inany way contrary to law,

5 The Borrowsr wilh

S

4 somply wilh the requirements of any law and regulabion rekaling o or
Affesting fhe Secured Assets or the-uss of thein or any partof them
gl

() eblain. and promptly renew from time fo Ume, and comply with the

ferms of alf suthonsations that are required It connection. with the

Secured Assels or thelr use or that o nelEsshry o presenve,

iz or renew gry Secured Asest

8.5 Enforcement of rights

The Borrowsr will use ¥y best endodvours o

fal  procurs the prom phobzervance and performsnceof the covenants angd olfier
ciligations imposed on e Borowers couniarpaties {including sack
Courtarparty in régpect of & Relovant Agresment); and

by enforce any rights and institute, continue or defend any sroceedings refating
torany of the Secured Assets Thit the Bank may requine rée Hire 1 tirne

64 Kotice of misrepresentations and breaches

The Buorrower will, prormptiy on becoming-aware-of any of the samia, notify the Bank in
wirithg b

RERTHICTED
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fa)  any iepresentation or warranty sel oul in gleuse 5 which s incorrent or
sz r%gg iy any riaterial respact when made or deemad to be rerata;
an

{Bh any bresch of any covenant set out in this deed,

Notices to be glven by Boreower

Whers the benk i sble fo snforee iz reqh s under this desd, the Borrowser will

irmmediatedy fillow) %’ii} A reglies 1 by the Bani:

511

) gvé nolive o sach Counderpsrly to & Rélvsm Agresment, i e form
accEglable o e Bank, of the agsignrment of the Borowers vghts and
intmrsst hoand undey that Feleyvan Aigresnient pursiant toela e E e and

it} use ressonable endeavours 1o prooute that aach Cosberparty will promptly
provide o the Bark within five Bosiness Days an scknowledgement of the
retioe, g formn acceptables b the Bank, of the Bank's inferdst,
ardl if fhe Borrower does ot comply with ity oblinations under tis tlause
810, i acknowledges and agraes that the Bank iy (whiled baing under ne
obligation o do se) give the nntice o B rafevant Countemarty,

Dosuments

Thie Borrower shall i i required by the Bank, daposi with the Bank and the Bank
shall, for the duration of this deed, be entitled to hold =il the Borrowsr's. original
Sotinterparts of, and instruments comprishng, sach Ralevs nil Agretrnent and each other
document. instrament or agresmient compyising the Secured Aasels,

bformation

Thae Borrower sk

{8} give the Bank sugh information soncs vty the Becured Assets as te Bank
sy regiire; and

By promplly noily the Bank in wriling of any action, claim, notive or demang
miade by of sgaingt | in connection with 21 oy any part of a-Sadured Assst o
of any fact, matieror cireurmstance which iy, with Hie passage of me, give
nee i such anaction, claim, notice or demang, together with, i Bech case,
the Borraowar's proposals for gottling, | iquidating, compounding or mm&&!mg
any sush motion, clein or demdnd and shall subjec! to the Bank's prioy
Bpprval, insleient Yioge broposals @ ifs own experse.

Payment of puigoings
The Borrowsr will propptly pay il taxes, fees, licance dulies, ragistration charges,

MRELBCE predaiing and b cutgoings in respect of the Secured Assels and, on
demanid, produce evidenes of pavimant b the Bank,

11
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7. PLAWERS OF THE BANK

71 Powar o ramayy

e The Bank will be entitled Thut wil not be obiiged) to ramedy, &t any time, a
bresoh by the Borrower of any of its bl Hetions contained in s deed

By The Borrower revacably authorises the Bank and its agents 1060 21 things
thalt #re necassary or desirable for thal purpose

ey Anymonies expended by the Barl in rermedying a breach by the Borrawerof
e obilgatitns containgd in this desd, will Be relmburesd by T @ﬁffﬁwf’—’*ﬁ” i
thie Bank ov s fll kdem ity basle sad shalles airy interast iy socordence with
sy 141,

g
ok

Exercise of rights

Tha rigihls of the Bk under claues 7.1 aro without prefudics 1o gy other rights of the
Bank Under this deed. The exercise of any rights of the Bark undar this deag ahali ngl
ke the Bank Hable th SCCUTE as a mOTigages in possessin

o
Lk

Biank has Recelerr's powers

Toth Jr'ﬁl ;}wmiaiaﬁ by daw, oy ?Eghﬁ wower or tscretion conferred by this deed on
the securnity conalituted by this desd hes becoma anforsssble,
e aarsised by the Bank iy relation toanv ol the Secored Assets W'f“iﬂ"'hﬂr ar et i has
taken possession of any Secured Aszels and witnul first sppaingng = Revelvse of

notwiihstanding the appointmistt of 5 Recelver

T4 Lonversion of currency

{a)  Forthe pumoseof o pending the discharge of, any of the Secured Lishiltes,
the Bank may uonvert any monies revsived, reoovired or realissd by bunder
this- deed (including the proceeds of any previous conversion Under this
clauss. T} friom thelr existing darrencies of deromination into such. olier-
%iazrmm:ia_é of denomination as the Bank sy think iy,

b Any such gonverzion shall be efectad ot the Bank's than pravailing spof
seiling rate of exchange for sueh other curency against the axisting Surrency.

oy Eseh refergnce Wothis olause P4 i o Crrmeney exlends o fonds of st
currancy.and, for e avisidanee of doubl funds of sne Curtenoy may be
eonvertad nte diffarent funds of the same curtenny,

75 New geoounis

g} Wihe Bank recsives, or iy deemead to bave recsived potice of an Py s
security, or ottier interest, affecting 2l or pan of the Secured Assels, the Bank
IS ODRT B new :«zzf“mum% f{}f’ the Burrower in the Bank's bioke, Without
i ntof the Bank's righl o combine accounts, ro 1 YR
Gl the .E%mm%; in any such rew aocord shall be

T
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approprialed lowards, or have e effest of Hecharging, sny part of the
Sacured Linbiities,

by Wihe Bork does o Lpin g new accourt imimediatety on renelnt of the riodic
or deemed notice; under clsuse 7. Blaj, then, unless the Bork givas mgxmw
writterr nolics to the contrary o the Borower, all pavments mads by the
Boerdwer 1o the Bank shall be treated as having Deed cretlited o @ new
auount of the %z}mwm ‘and notas having bean applied in reduction of the
Secured Liabiftes, as from the lime of recel It ol the re w::sssi; ﬁf"ﬁ{:@ by tha
Hank.

i85 Bank's seboff rights
e Bank has more than gne geeount for the Biorraiear I s -books, the Bank may gt
ahy i afier
8} the securily consituted by this deed has become enfoicesbls of

{b;  the Bank hes received or & deemed b have recel fved, notice of-any.
subsaauent Ssounty or ofher leresy attecting s or any ;}aa‘é G the Lenured
Anmeis

wanster, without prior natice, &l ar any part of the balance stands rigg o the wredi of any
acaount t any dther acoount which may b i debil. After making sny such fransler,
the Bank shiafl nodify tha Borrowar of that irarsher,

e
el

Indhutgence

The Bank may, ot ity Gisoretion, grant time or ofber indulgence: or make ary othe
artangerient, varation or mlosse with aiy persun 7ot being & pardy o fhis f'ﬁeefi
(whether or not any sush person is Jointly fiable with the Borower) n respect of anyof
the Securad Liablites o of any other security for thern without prejudics either to this
daed o o the lebli ity oif the Borrower for the Secyrad Lishiities,

8, WHEN BECURITY BECOMES ENFORCEABLE

B.1 Enforcernent of security
Thie seourty constiiuted by this desd will be immedialely snforceakin on the neoutrence.
af any of the following:
(@) i the Borowsr fails to pay o dischargs any of the Secured Liskilibes when
‘he same cught o be paid and dischargad {or within any appiabis grace.
pericod) by the Borrower fwhether on demand oF b sthedulsd maturity or by
accaleralion o otherwise as the oase may bejor
i the Borower isin sefaul ofaty of thé terms of this deed: or

£ Hthe Borrower i unable o admits o being unahle to pay s ofebiy as they
become tdue o s subject to any proceedings (exaliding frivolous or vexalious
claimisl Iy owe englnoous o msotvency, bankroploy,  sdeinistration o

13
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fuication ar enters infe any comoosition o arrgngernsnt for the berefi of i
vragifors i 8 veceiver o atrninistrative reoniver i anseitad in fﬁz;r:;'a%m_g}f
vy of the Horrower's assets or f legal process 15 levied or enforced againet
any of 18 asssly, o

(d} ey actior is threstensd or taken which gt Have @ material adverse
i@t o the sBilky of T Borrower {e discharge the Securad Liskilitiss o
prajudice tha Bank's infersst nand v ahis against the secared Assets fn both
eases sibfect o oy minkmi i}§ L @E it

Dhserafion

After the securily constinted by this deed had bechme erfarmeabls, the Bank LEPR
e absohite discration, enfivea el ur any pat of thet seurity ot the fimes, inthe manne
arad- on e lerms ks B and foke pogsEssinn of and Bold or dispose of sl Ay

et Of the Setured Assets,

ENFORCEMENT OF SECURITY

Erforcemant powers

{8}  The power of sale and ather DOWETS fw'ﬁ-%@;md oy sechion 100 of he LPA
1925 tas varied or extende by 1his dead) shall, 23 between the Bank and o
purchases from tha Bank, arlse on and E%sf&-'ﬁxm‘saam@ atany dme gfier the
exatution of this deed, but the Bank-shall ot exercize Fuch powsr of sale o
other powers unlil the securily constituted by this deed has besome:
anforceabley Undsr claise 8, 1

(B} Bection 103 of the LPA, 1925 does not apply to the e Ity constiuted by s
dead,

Avvess on enforcemant

{a) At any time after the Bank has deranded payment of the Secured Linhit
ar if the Borrowar defaults Intha perfermance of iy shligatlong under s
deed or the Facility Agréemant, the Sorrowsr will . altow the Beik or e
Recaiver, without further natice ar dheirmand, | nmediately o exercise all its
rghte, powsrs. sl remediss, in pa‘avémﬂm fand wittical Emilation, to fmka
possession of any Securad Asset énd for that prrpnee W oenlar deany
premises whers a Securad Ayt is siluated {or where the Bank or s Receiver
rensuhably believes 2 Secured Asset to be Stuated) without ncliring. Py
Gabilty to the &af@'&wm for o by any reason of, that ity

bl Af all tmes, the Borower must uss jis best endeavours to allow s Bank ar
& Recelver sccess to any premises for the surpase of clause 28
inchuging obtain vy Ay nEtEssary consents or permits of atar pErRonE] By
ersure that its employees and offiners di the garme

Pricr Security
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Al any tme atier the serurity constituted by this deed has bacome erforoeatle. or afhar
any powers conferred by any Security having priority o ihis-deed shelt have hEcome
twercissble, the Banltmay:

ey redesns thetor iy athiar priny Seouwrity

5y proeurs e fransfer of that Sevurity i i andg

() setlle and pass any account of the holder of any prior Senurity,

Thie sattiement and passing of any such azcount shad, m the absence of any grifast
vy, B coreiusive. and &:a.imﬁng- on the Borrower, M minries pajd by the Bk o e
ancumbrancer i setlement of @iy of those accounts shall, a8 T ite paymant by the
Bank. be duefrom the Borrowsr 1 the Bank on cuneit actaunt and shal bedr interest
atihe defenlt rate of interest specified inthe Factliny Agresrment and be sevured 2 part
of the Secured Lisbiities,

Frotection of filrd parties
No-gurchaseér, morgeses or ofher person dealing with the Bank, #ry Recelegr or
Deslagate shall be cancerned GRELLre:

{8} whather any of the Becured Unbiitiss ey become dus of payable, or
remain unpald o undischarged;

W whether any power the Bank, a Recelver or Delagate s purporling fo axercise
hag become sxercisabla or is properly exercisable; or

{c} how any money paid o the Barh, any Recsiver or any Delegate s i be
apniisd,

Privilages

Cach Recsiver and the. Bank is sntitisd toosll the nghls powers, privileges and
Immunities conferied by the LPA 1095 on marigfagess and reraivers,

ho Habliity a8 morigages in possession

Neither the. Bank, any Recelver nor any Delegate shall be fable ko account ag
mortgages i possession in respect afall o any of the Becursd Assels, nor shal any
of them be Bakls iy any luss of reslisstion of, or for a0y nedlelt or delault of any nature’
nooconneclion with, al or any of the Secured Assels for which a mortgages in
posssssion might be fiable as such,

Lonclusive discharge to purchasers

The receipt of the Bank or any Recsiver or Delagaie shal be g conclisive tischsrgs in
& purchaser and, v making any sale o other dispagal of @ty of the Secured Assets or
i making any acoulsiion n the exercise of thelr respective powers, the Bank, iy
Regsiver and Delegata may do-se for iy consideration, in sy manner and o sy
verrnsthat & or b thinke #

h
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Appotitmant

Al gy Hme after the sacurty constituled by this deed has becorme srforceabls, or g
e request of the. Borower, the Bank may without further natine BDCINE By way of
deed o othemwise i T B ORS OF IMOre BEFSONE o be d Receiver of il or any
part of the Becvred Assely,

Feanioval

The Bank may, withiout fus Vet mioitive (g ztz,z%s o section 43 of the Insoivency At “i%‘fﬁ}
from tima o time, by wery of desd, o otherwise in wiiling, remove mw Facelver
appoifited by # and mav, whenever i thirks Bt appoing & new: Recelver in the Phace of
any Recshver whose appiiniment may for any ressor Fave e iz,

Remungration

The Bank may fix the remuneration of any Recelver sppoinisd by without the
restrictions contained i section %%;34’5 of The LPA 1925, and the remrmration of the
Receiver shall be a delt ssopred ed by ihis. deed, whieh shall be due and pavable
wmadiately on s belng paid: iw thi Bank,

Power of appointm %ﬁ%_ad{ﬁﬁmm.m-staiutwy WSS

The powar o apooint & Receiver conferrsd by this deed shall be in. addition o al

sltatutory and other powsrs. of the Sark under the Insolvency Act 1988, the LPA 1008

or Dtherwize, and shall be Suercisabie without e resiintions cortained iy sections 103
and 108 of fe LPR 1925 of otherizs

Fawer of appointinent exercisabls despite prior appoinimends

The power iy appoint g Receiver {whether conderras by this deed or by n?:gtu?iﬂi shpll
e sl remaing, sswrcissble by the Bank despite s Ay pHDT spncintfrent in respect of bl

o any part of the Secured Assets,

Aggant of the Borrower

Any Receiver appoirted by e Bank under this dletd shall be the agent of the Barrower
Gt the Borowsr shall be aols wly resnonasible for the conirants, BhgEgsenis, B0y,

' defaults, lvsses and remuneration of that Raceiver and for liabilties incurre:
inl Racaiver, The rgancy of each Recetver shall continue el the Derowir o G
it i iRpuidation and after tat, the Receier siall antss principal and shall ot become

Ahe mnent of the Bank.

RESTRICTED
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POWERS OF RECEIVER

Gansral

{a)  Any Recelver appointed oy the Bank under this desd shall, in addition %o the
powers conferrsd on Himvby statute, have the powers set outin cla use Error]

Referance sources ot found, o dause 11,95

B} i thers s more thar ons Receiver holding office at the same time, esch
Hecolver misy linless the gocument -appointing him states et riine)
exeiss all of the powers corferred on o Receiver onder ihis  deed
individually and to e axclugion of any ofhet Recsiver

@] Anyexercise by a Recelver of any of the powers given by clause 11 sy b
an behall of the Bofrower, the directors of the Borrawer or LR

Hemunoretion

£ Recelver ey ehargs and receive any s by vy o remunaraticn {in addiion o all
tosts, chargss and expenses nsumred by i) that the Bank iy prasoribe o sgres
with bipre

Realise Seoprsd Assals

A Receiver ay collect and get in the Seoured Assets or any part of tham in respscl of.
whith ha s appointed, and gk any deviands and toke ANY Drocestings B iy sesm
expadian for thel purposs, and fake posseEsion of the Secured Assels with e rights,
Dispose of Secured Assets

A Receiver may sell or sssign {or comour s seling or assioring), =il or any of the
Secured Assets in respact-of which he ls appointad in any Manner lincluding, withoui
liriation, by public auetion o frivate sale} and generally on any terms and conditions

as he thinks fit.

Vaiid receipts

A Recealver may give valid receipt for sl moniss and execute all sssurances and things

that ey be proger g desirabila for realising any of the Seourad Assets
Make selffements

# Receiver may make any arfangement, setlement or compromize between the.
Borrower and any other person that he Ay think sxpedient.

Bring procendings

A Receiver may bring, prosenute, erforge, defend and shandon &1 schions, Bulits and
proceedings in refation to any of the Secured Assols as he inks it

17
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Powers under the LRA 1828
A Receiver may eierciss a1 powers provided for in the LPA 1925 in the sams Ay %
if e had been duly apeointed under the LEA 1925, and exercise ail powers provided

For-ar administiative receiver In Schedule 1k the Insodvenoy Aot 1906,

Borrow

# Receiver may, for any of e purposes authorised by this clayse 11 CTEIEE MOy by
brderiving from tha Bank {orfrorm any oiher person] eifer unsecured OF e N senily

of all ar any of the Samired Assets In-pegpect of which e i appoiied on any terms
theat e tinke f3 {ncluding, T the Bank GETEAN, terms Undsn which that sETUrty rarks
oy priotty 1o this deed),

Redsem prioe Beouiity

A Revaiver may redeem any prioe Security and seils ang rass the sdounts b which

e Sedurity relates. Any aocounts so sittled Gnd pacsed shall be, in the absence of
any manifest error, cdnciusive and binding on the Borower ardd e moniss 5o gaid

sHall ba deemed fo be a7 BRpEnGE properly incurred by the Recsiver
Dralegation

A Heosiver may delegate hia POy i avcordance with s deed,

Absolute benefinial ownsr

A Recelver may, in relation o any of the Sscured Assels. ewércies i piCrwars,

muthonsations and rights He would be capable of exereising, and do all those acts and

things, as an ateclute benaflivial owher could exaruise or doin the ownerehip and
managerment of the Secured Assets or ary part of the Serured Aszais

Incidental powers

A Receiver may do any other aete and Inings that hey

) may consider desirable of recassary for realising sny of e Seeurad Assats:

b} may consider incidental or conducive to By ef thy dghts or powers confoerred
oiva Recetver under ar by vidue of this deed or lae, o

ey Tawdully may or can do ss agent for the Borrower.
DELEGATION
Delegation
The Bank of any Receiver ray dolegsts Teither wenerally or specifically) by power of

attormsy or i ey ofher mannérdn BOY person any righl, power, sulhily o disoredion.
corferred o by ihis desd {incucing the power of @formey gran ted woder Chause 14,1,

18
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The Bank and sach Receiver May make a delegation on the terma and conditions
titluding this powerio 5 ubs-rdetegate) Hat i thirks fit.

Liabifity

Neither the Bank noy any Recelvar shall be b any way. liable or responsibie o the
Borrower for ary loss or liability arising from oy act, defaul, Srrdaskny or misoanduct
o the it of sny Delegate.

APPLICATION OF PROCEEDS

Order of application of rosends

Subject 1t the Stemoar Ui, Securily Agresmént, & ronies raceied by the Bank, o

Receiver ora Delsgate pursuant to this deed, sfter the security constituted by this deed

hag becorme enforcegble, shail {subjsct o the claims of any berson having prior sigls
and by way of varisiion of the LPA 1925 be aoplied in the fliowing order of Hiriory
& mor towardy payvment of or pravision for afl costs, charges and expenses
incurred by or on behalf of the Bank (and any Recaiver, Delegate, attormey or
agent apoointed by 1Y under o i conpnection with this deed, grid of gl
remunaration dus to any Receiver under or in connection with this deed:

B iy or towands payiment of or provision for the Bacwsd Liabliisg in any ey
and manner that the Bank ditary iies; ard

st
%
i

WY payment of the surglus {if any} o the Borrower OF eAnEr person antiled o
it

Appropriation

Neitter the Bank, any Recalver nor any Defegate shall be bound (whather by vidue of
section TU9(8) of the LA 1925, which s vared acuordingly, or otherwise) to Dy or
BRproprate Any receipt o payment first towards interest rather brary princips) or
atherwise in any particutar nrder Betwean any of the Sseyrad Libilities,

Fuspense aocoumt

All monies recelved by the Bank # Receiver or & Delegate under this diesd

W maEy, ot the disoretion of the Bank, Recetver or Delegate, be aredited to oy
suspense oraacuribiey reslised BLCtn

b} shall bear interest # arty, a8l ths rete agresed in Wiiting bebwoen e Bank and
this Borower, ang

W may beheld in that seceunt for E0 Inng ow fhe Bank, Reteived m Lighaate
Al i

18
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CORTE AND INDEMNITY
Costy

The Hovmwer shall, promptly oo dermand, pay 00 o0 reimburse, e Bank and any
Receiver, o8 full ndamnity basls, all costs, charges, supenses, taxes and liabilities
of any king {nchuding, without fritation, igoat, grinting and oub-of-pocket axpenses)
remsanably mncurred by e Bank, any Reosiver o any Delegsle In connsciion with:

fay Fisdesd or e Seoured Assets:

(B} imking, nolding, protecting, pertecting, preserving or enfdreing {or alternpling
to do sof-anyof the Bank's, a Recelvar's or o Dalegate's rights. under this
deadh: O

{v)  laking proceedings for, or recovering, any of the Secured Liabilities,

togethar with fiterest which shell soorue and be payable (without the need for any
dermand for payment being de frort the dale onwhich the relévant cost o sipense
“aroma until Full diseharge of that cost or sxpense {whather before of afler Udgrmant,
liquidation, winding up or atiministration of the Borrower)at therate and in the manner
speifed by the Facility Agréament.

Frederinity

The Borrowar shall indemnily the Bank, sach Fecsiver and each Delegale, and thelr
respacive sriplovess and Boests agaiist all Sablitiel, conts, expenses, demagesy and
Ipsses (nnluding t:%a,ri méé%émitm tio prvy Zd%mgt mcé.zsz:zw;tg aroonseduantial insses, ey of
profil, inss of reoutation end all Inferest, panalties and legal costs (calculated on a ful
ety Basie) and of olber professionel cosls ard expensei) sufferad or intumred
try vy of them arising oul of or in connection with

fa)l  the exerclse or purponted exaroise of any of Ihe agils, powers, sulborities or

diserations vesiad in them under this-deed or by baw i respect of the Secured
Aghete

{by  lsking, holding orotedtting, perfedting, préserving of anfireing {orattampting
to dosn) the sscunty constiluted by this deed, or

(g3 anydefaull or detey by the Borrowse in gerforming any of ts obligations undey
g e,

Eny pasi o prasent smplboyes or agent mey enforee the lerms of this-clause 142
subiect foand noacoondance with the proviglons of the Contracts (Fights of THird

Pesrtise) Aot 1999,

FURTHER ARBURANCE
[}l s o sxpense, ke whalover action e Bank or any Recsiver
iy reasanably renuing for

The Borrowarsha

o
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o} creating, perfecting or proteoting the security intanded to be rremted by this
deend,

B Taciltaling the resiisstion of any Sectred Assal ar
(&) faslitafing the exercise of any right, power, sutharity or diseralion sasrcisable

by thiz Bank o any Receiver in respect of any Secured Auset

mctucling, without Smilation if the Bank or Receiver tiinks it wxpetiont) the asxeeufion
of any transfer,. conveyanos, mssignment or assurance.of all o any of the sesets
forming part of (o7 Mterded in form part oft the Secured Assets {whether to e Bank
ar e its nomines) and the giving of any netice: order or diraction and the making of Ay
ragistration.

18, POWER OF ATTORNEY
LY Appointmentol sitomays

By way of saeurlty (and in circumstances whare the Bank is able to enforce the ferfis
of this deed), the Borrower Ieviealily anpaints the Bank,. every Receiver and every
Lislegate separataly 1o ba the attorney of the Borrower and, in e namis. o s ahall
and a9 its act end deed, Yo emecute. sy documeants and do any-scts and things which:

@) the Bormower iS required o execule and do under this deed: or

&) any attormsy deams proper or desirable i exercising ary of the rights,
DS, :authﬁf}'ié'@:% and disorations contarrad by this deed or by law on the
Bark, siny Mecsiver or iy Delaoate,

162 Ratification of acts of altorneys

The Horows? ratifes and confirms, and agress toratify and confirm, anything that ay
of te stlomeys may do in e properend Yawful exarciss, or purponed axisriize, of gl

arany of the rights, powers, authoritiee and discrations referred fo in clayse 184
17, RELEASE

Subject to clause 243, on the expiry of the Beconty Periofl (bat not otherwise), the
Bank ahall, at the reguest and cost of the Borrower, take whatevers sefion = necesTary
few

@ relsase the Secured Assets from the secuily constituted by this dewd; and
b} resssign the Secured Assots by the Blorrowes,

1E. ABEIGNMENT AND TRANSFER

B Assignment by Bank

W Abany Hrie withon the consent of e Borrower, the Bark. miEy sasion o
bansfarany or all of its Aghits s ohfigations under this desr

x1
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Qs 10 any sctesl or proposed assignes or ransfares an ¥
& Borrowar the Secured Assels

(b} The Bank may di
wdurmalion in fs possabeion that riatas 1o the
ard this-Beed that the Bank considers sppropriste.

Assipunent by Borower

T Borravwar iy ndl assigh any of its dghts, or transter any of #s rights or chilgations,
e this deed.

SET-OFF
Baok's right of salaoff

The Bank may (bul is under nio shligation 1o 46 o} 4l Ziriy firg sel off gy liabifty of
the Borower arising from the Tade Services provided under an Uncommitted Faciliy
Agreement entered info on arsreund the date of this deadl 1o the Bank against any
ity of tha Bank to the Borrowsr, whether ether Hability 8 presedit or fullire
lickated or unBouiiated Srnid wiather or not aither lability arizes under Iy dead I
thee lisbifties to be set off ars exprogsed in differant currencies, e Bank may oonvert
wither bty at a'market e of exchange for the purpose of satnd, Ay wherding by
the Bark of its rights urider this clause 19 shall not fimit or affect “ary ofher dghts o
remadies. avalitlile o § under this desd orotherwise,

AMENDMENTS, WAIVERS AND CONSENTS

Aanendmants

Mo s mm@:mﬂt of ihis deed shall be effective unless 1 is 5 wiitn vl sl signed by, o
an Dekalf of sach 1 party (of its authorized representative).

Waivars and congents

A Avwaiver of eny right o remetly under 0is deed ar by law, or gy consshit
given undar this deed, is only efiebtive 1f pivers i willing by the waiving or
conseriting party and shall not be desmed @ waiver of Sy other breach or
default. | only applies i the ciroumstancés for which it s given and shall not

pravant the pady ghiing i from subseoguenty relying n the rélevant provision,

(B} Atsllure or delny by 2 perly 1o exerise arvy rght or remedy provided under
s deed or by law shall not constitute 2 walver of that or gy other dght or
retvedy, preant o rasinct eny furihef exeroise of that or ey other rignt or

emaedly or constitule an slection-to affirm this deed. No single or partial
eaercist of any right or remady provided undar this desd or by e whall
present o reskiot the furfher srerrdse of that o aryother righi or rarmedy, No
election o affinn 1his desd by the Bank shall be offective urisss tig in writ iy,

Righis and remedien

Fa
Fad
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249

i

Vhe rights and remedies provided under this desd are curmdelive and sre in sddition
fo, airwd rot exElasive of, any fights and remedies provided by law

%EV&.R&%%{XE_
E@%mﬁfm

oany provision (o part of 2 provieiont of this dead s or booeres invalid, Hegat or
unenforceatle, i shail be: diamed modified to the minimum extert TECEsEEY o make
valid, legal and enforsesbie, I siuch madiisation is netpossitile, the relevant provision
far pait'of & provision) shall be deamed deleted. Any modification to or deletion of &
provision: {or part of & provisiont ander B clause shall not 8fsnt e tegafity, validity
and enforceabibly of the rest of this dead. '

COUNTERFARTS

This daed Ey e svecuiad and de ivered inany nurmber of courte taarts, sach ol which
& @i ofigingl and which togethier have the same eliecl as i ench party had signsd the
SRS donurnsst,

THIRD PARTY RIGHTS

Thirid party rights
(8)  Except as expressiy provided staewhers in this demd, @ person whe s rot a
party i thin doed {other than a permitied siccessor or assion, Ay Resebver
ar gy Delegete] has rio right under the Contracts {Rights.of Third Parties)
Al 1958 0 enfircs or to enjuy the banefll of any term of s desd. This doss
rot Efert any right or remady of & third pary which exists, or in avallable,
apart from et Aot

) The rights of the parties o rescind or agiren ary simendmen ot wakver gnder
this deed are not sukisct in the conzalt of any other person.

FURTHER PROVISIONS

Intfependent security

This deed shall be in addition s, and independent of, any uther security or Guarsiies.
Wt the Bank ray hetd for any of the Secured Liabilites el any e No prior sunuriy
hekd by the Bank over the whols o any-part of the Seoured Assets shal rrisrgees In the
securily cramted By this deed,

Centinuing security

s deed shall remain i1 Rl foree and effec] as g oonlinuing secundy for the Sedived

Ligbiities, despite aiy setiiement of scooust, or intermedisis Pavement, or olfier rrslter
ar thing, unless ard witll the Bank discharges this deed in witing,
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Discharge conditional

Any eisase, dischiargs or selifement belwesn | the Borrower and the Bank shall be
determed soeditional on o paymant or security raceived by the B it Vraspect of th
Secured Liabities being avolded, redioad-or ordered 1 ba refunded pursuant ts sy
law relating to ingohvanay bamkraptey, winding up, administration resularshin of
vinerwiss. Desplte.any such releass, dischiarge or seltlerment

{a) the Bank or its nominse s MEY redain this deed and e sonur fty created by or
pursiiant 1o, imchuding el certifiostss s deciments m% g i the wihnle o
any part of the Seoured Ase wts, for any - penod thal the Banic fach g
ressonablyl desms necssaany i provide the Bank with see ity auaist any
BUth avoRiance. rediction or order for refunc: and

%]

(BY  the Bank My recovar the valie or smount of suck sy o eyt From
the Bomower sungeauenily g i e relapse, ischarge or seifment had ot
el

Catificates

Acerificate or determination by the Bank asto any amount for the fme beitg dus o i
fresiry e Borrower undar this deed gnd the Facility Agreement shall be, in e absence

slary manifest o Tor gl ive evidence of the arront due

Consolidation

The restriction on the HERE of eonsnidation sontained In seclion B3 of the LA 1005
shall notapply o this deed,

NOTICES.
Plivary

Each notice or other communieation ratiired o be giver under ot in enrmaction with
this dead shall be;

(& iy writing:

i delivered by hard, by pre-paid frsbclass post or Giber nest working day
delvery service; and

) sentin

tha Barmwer gt

Stemecor Distribution Limited
oo Mouss 14220
Chiswel Shrael

Lesnddony

ECTY 470

Aftendion: The Direntis
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284

ok
LeH
Fih

the: Bank st

HEBC UK Bank pic

1 Centenary Souare, London, BT 1HOG
Allendion: My Bichiard I Kromer

of to any other address or fax nurmber as is notified in writing by one party to the other
fromm tuvs 0 Hime

Recsipt by Borrowsy
Any nolice or other communication thiat the Badk gives to the Bonowsr shall be
deemed to have been received:

{8} ¥dshvered by Fand. al the fime it s left at the relevant address; and

(b If posted by pré-paid first class postor ather next working day delivery SerVice,

on the secom) Busiisss Lay afier posting

A nolice o sher sommunication givan on a day that is nob a Busness Day, or afier
normal business howrs, i the place 4 s reteivert, shall be desrmesd 1o have hesn
recetved an the next Business Day,

Hecalst by Bank

Ay notice of other commurication fiver o the Bank shall be deemed to have bren
received only on actusl reoeipt

Service of proceedings

Thig clause 28 does not apoly iothe sarvics of any procasdings or ofher décuments in
any legal action or where applicable, any arbitration or other method of diznute
resobulion

GOVERNING LAW alD SURISDICTION
Gierrerning law

Thils deed and gy shispute or caita arising oul of or in sornstion with it or s sybifact
matter or fmmaséw{is’m:éudémg:"zc:ﬁ-'-{za:sﬁim{;tz‘.as»si'ﬁﬁﬂ;;ﬁméﬁs or clafms} Rl be governed iy
aindd ConStrued in accordance with the jaw of £ it and Walss,

Jurisdiction

Each panty itevocably agree thet subject as provided Betow, the courts of Englang
and Wailes shall have sxciusive jurisdiction 1 seitls any dispute or clain that arlsess o
of ‘or In confeciion with fhis vt ﬁ::s?"_ﬁigs' Subjest. matter or formation f%?‘ii’;é’ift_ﬁ?’%g 18
cortraciual disples or claim g}, Nothing in this clause shall lmi the sighit of the Bank o
take procesdings against Bie Borrovwer i sviy oibisr sonrt of eornpElart risdiction, nor
shalt the tking of procéedings n any one or mafe jurisdictions preciude the taking of




TN
permitted by the Tzw of such othel urisdistnr _
r ¥

sedings moany other junsdictions, whether aonnuErently or not o the owlont

Qiher service

Thie Borrowesr irevosshly Consents 1o any process.in ony provesdings under clsuse
252 breing served on Hin accofdance with the provisions of this dasd redadiniy b sorviog
of notices. Nothing confained i this desd shall affect the right to serve process in #riy
-@t?}ﬁzf;m:&ﬁﬂéf';f%%?-fmiﬁﬁﬁ by law,

o as e deed and is deliverad snd takes affest o ihe date

HESTRICTED.



(REDACTED] [

L I %

Exgcitad as o desd by Blamoor -
Distribution Lamiled soiing by o I {REDACTED}
hirdetaire o ongdirecior gnd e {REDACTED]

QINGANY BeCrgisry

I il % S p

Direstctor § Carnpany Seoratary

Exetuted as = dead by HEBC UK
Bark plo soling by on suthoised
signatory in the oresence of

{REDACTED}
A
Aekdrang
Chsapabion:

{REDACTED)

RESTRICTED
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