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Companies House regrets that documents in this
 company’s record have pages which are illegible. -
The poor guality has been noted, but unfortunately -
steps taken to improve them were unsuccessful.
"Companies House would like to apologise for any
inconvenicnce this may cause
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< | K REPORT OF THE DIRECTORS FOR THE YEAR ENDED
31st MARCH 19 24....

1 The directors present herewlth thair annual rapert and the audited financial statemenie for the year ended 315t March
1944%...

Aesults and dividends

2 Details of Iha resuls far the financial year aro sat out In the profit and loss account on page S5, The dividends paid

and proposed in respect of the year are set out in nole 10 to the financlal stalements. The profit rotained for the
year is delailed in note 19 to the financial statements.

Principal actlvities and review of the business (including tuture developments)

3 The principle activity of the business throughout thg year
was the management of retail chemists and the franchising of
chemist businesses.

ﬁ

B

Tanglble fixed assets

4 The movemenis in langible fixed assels are sat out In nols 11 to the financial stalemsnis.

diractors tha marke! value of the company's land and buildings is not sigrificantly different
which thesa assals aro included in the balance sheet.

In the opinion of the
from the book value at

=R

Directors

Ay San

5 The directors of the company during {he yaar were as follows:

A.W. REVELIL P.N. ENGLAND

A.C. ORME A.L. WALLIS
B.M. STEWART G. GREENHALGH
PD.F. WICKS {RESIGNED 28.2.94.) M.E. MAJOR

R.W. KING (APPOINTER 19.7.93.) (RESIGNED 13.6.94,)

Directors retiring in accordance with the Ar

icles of Association at {he {orthcoming annual genaral meeling are indicatad above
by an asterisk.
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REPORT OF THE BIRECTORS (CONTINUED)

Directors® Interasts In shar::s

e According Yo the raglster requirod to be kept by Saction 325 of the Companles A¢
directors of lha company at the year end éwhich excluded those Interests of direc
holding company) in the shares of the ultimale holding company, AAH plg, were as follows:

t 1985, the notifiable intarasts of the
tors who are also directors of the

Number of Ordinary shares of 25p
each in AAH plc
At 1st April 1993
Diractor At 31st March 199 4 {or subsequent date
of appointment)
A.C.ORME 1,500 13
R.W.KING NIL NIL
M.E.MAJOR NIL NIL
P.N.ENGLAND NIL NIL
B.M.STEWART NIL NIL
No director has any inlerest in the issued capital of any other company in the group.
7 The following directors {axcluding any directors who are also direclors of tha holding company) hold options to

purchase shares of AAH plc under tha group’s oplion schemes:

Options to purchase Ordinary sharas of 25p
i each in AAH ple
At 1st Aprit 1993
Direclor At 31st March 199 4 {or subsequent date
of appoiniment)
A.C.ORME 20,799 21,376
R.W.KING NIL NIL
M.5.MAJOR 15,145 10,000
P.N.ENGLAND 12,573 10,515
B.M.STEWART 6,119 5,755
Directors' Interests In contracts
8 None of the diractors has u significant interest in any contract or arrangemant to which the company (or a subsidtary)

was party during the period.
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REPORT OF THE DIRECTORS (CONTINUED)

Polltleal and charitable contributlons

9 Political contributions of € NIL  have bean made. Charitable contributions amounted to fy 1,

Employment pollcles

10 The direclors pursue a policy designed to promote equality of opportunity to all employees and to foster and davelop
thelr involvemant and interest in the group. Both formal and Informal systems of communication are vsed and

interim report are widely distributed and other mattars of importance or inlerast are fealured in regularissues of the
group in-houss magazine.

Fraining is regarded as a fundamertal requirement and appropriate programmes are in existence. The group

oparates a savings-related share option scheme and a personal equily plan thus giving employees the opportunity to
become shareholders,

Wherever possibla disabled persons ara given the same censideration for employment opportunities as other
applicants and training and promotion prospacts are identical. In paticular special consideration is given to conlinuity
of employment if an employee bacomes disabled, with sultable retraining for allernalive employment, if practicable.

Close company

11 The company is not a close company within the provisions of the incoma and Corporation Taxes Act 1988, and there
has baen no changas in this respact since the year end.

Auditors

12 A resolution to raappoint the Auditors, Coopers & Lybrand, will ba proposed at the annual genaral maeling.

By Order of the Board )
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DIRECTORS' RESPONSIBILITY STATEMENT & AUDITORS' REPORT

Directors' responsibllity for preparation of the Financlal Statements S
(]

The directors are required by the Companles Act 1885 1o prapare financlal staloments which glve a true and fair viaw of the AX

stata of alfairs of the company as at the end of tha financial year and of the profit of the company for the year, The direclors are S
also required to malntain adequate accounting records, L

In addition the diraclors are

rasponsible for taking reasonable steps to safoguard the company's assels and to prevent or detact *
fraud or other irregularities.

Suitable accounting policies have been consistently applied in the preparation of the financlal statements, and have been
supported by prudent estimates and judgments, Applicable accounting standards have been followed.,

Report of the auditors

To the mambers of AANLRETAIL PHARMACY LD

Wa have audiled the financial stalements on pagesg.5 to.521

E Respective responsibilitles of directors and auditors

As described above, the con - v's direy

«07s are rasponsible for the preparation of financial statements. Nlis our responsibilily
to form an independent opini»n, based o

N our audit, on those staterents and to report our opinion to you

Basls of opinlon

We conducted vur audit in accordance wilh Auditing Standards Issued by
examination, on a test basis, of evidence ralevant to the emounts and disclosures in the financial statements. It alse includes
an assassmant of the significant estimates and Judgments made by the direclors in the preparation of the financial statements,

E and of whether the accounting policies are appropriate { the company's circumstances, consistently applied and adequalely

the Audiling Praclices Board. An audit includes

disclosed,

We planned and periormed our audit so as to obtain ali the informalion and explanations which we considered necessary in
@ order to provide us with sufiicient evidence to give reasonable assurance that the financial statements are free from material
]

misslatement, whether caused by fraud or other irregularity or error. tn forming our opinion we also evaluated the overall
adequacy of the presantation of information in the financlal statemants,

Oplnion

In our opinion the financial statements give a true and fair viaw of the state of affaire of the company at 31st March 1994.. and

ol its results and total recognised gains for the year then ended and have bsen properly prapared in accordance with the
Companies Act 1985, ’

Coopers & Lybrand
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. CODENo, 851 -
ARH RETALL PUARNACY | jpyirer
PROF’IT AND LOSS ACCOUNT FOR THE YEAR ENDED «t“-
31st MARCH 1994.....,
.“r-?‘ -
Noto Continulng oporalions Discontinund ‘ . ; . p
Acquisitions oporations Yolat Last yoar :
19 94 1094 1894 1P 4 as Joslatod L
£ ] € £ £ '
Tumovor 23 113:990.,.583.120,.233,430]. -193,324,01356,707,390 L
Cosl of saloy 3(b2,466,595 15,919,334 (168,385,929 40,235,218 L
Gross profit/floss) 20, 623, 988 4,314,096 2419381084 161472r172 N i
Not oparaling oxpansos a(84,659, 763) (3,799,546 (.8,459,309 10,775,622 : v
g;odvfi:‘g%?‘ lmﬂgg n prlor yoar on operalions to _ _ ' 4
Trading profiti{loss) 3 5 964 225 . 514,550 . 6,478,775 5,696,559
Profiltoss) on salo of fixad assols N I e B TES 132726
Provision for loss on oporalions 1o bo diseoilinued : ;
Profiv{loss) on disposal of discontinyed operations o _ ) - . — ——— ;: )
Cosls of fundamontal tearganisation/rostructuring .
Income from Invesiments 33,624 & :
Oparating profitiloss) 24 (6,019,986 314,550 6,534,536 5,743,896 A
Incoma from sharas In group underinkings is‘%'f FAEER R R e AT gefginjf SRR \ 3
. | Not Intorast payabic)rotolvabto 7 é“ 'zaﬁassf«;’zﬂ” b | (1, 1637551 {365,751 P
Profi(loss) on ordinary activitios hofora taxation g ‘ﬂ!{‘fﬁ O SRR e ;:;;ﬁgf;‘; x%'ff i il 5,371,215 5,378,145 SN
Tn::: o(rcnl},c:.rgg};’cégm; on results from ordinary activilias 0 %&‘:Kjﬁ‘»gf ?r;;_""‘“f;:- 2 . ﬂ;:i (1,813,854) (1 ,925,347 : 1)
Profillass} for the financial yoar ; 3 . 452 70.8 !i' '
Dividonds 10 (l 778 680) (1, 726 399 e
Branch profil transiar {to}!rom Hoad Ofiice Accounl M: " {
Retalned profitloss) for the yoar e}j}% E“g?"‘ 1,778,681 (1,726,399 ;
A\ :
LN
. ;‘:l-n-
STATEMENT OF TOTAL RECOGNISED
GAINS AND LOSSES N
Profitifloss} for the financial year A R J..1.,.726,399,
Unraalisad surplus on revaluation of fixod assols 19 aﬁiﬁ FEIDY 13&3'%;?&3 A % .
h;‘ Sy Urﬂ ﬂ"ﬂ’g 'ﬁ;iﬂ*#&g@n o .
E&rlrgmtﬁﬁlmion difforancos on forelgn cumency 1o : ;l P&\’ %3%“1 e JI‘»?‘ T
i i ; “‘3 it R
g’ra;ﬁ:fﬁnwosnyrg:gsauon of proporty ravalualion gains 5 il FQ ;.,, ,Eﬂ E %5@3? S
Total galns and lossos tacognisad In pariod : gé{lif,g%’fagsl;?}.‘fﬁﬁ‘i ﬁi";;f‘a“ i 1,726,399 <
Movemonts on resorves ara delaild in noto 19, “‘a . J
Tho notes on pagos S7 lo $21 form part of these accounls, . L_l.
The tepott of Iho auditars Is on page Sd, St

MARCH 1594

S5 &




1

A ) K PRSI o el R
L o A IR

B

o
43

Py

CODENoBRY. .. ...

AMI RETALL PUARMACY ... LIMITED V.
BALANCE SHEET - 31st MARCH 1924.. oo,
oo
Nola 1994 Last yaar ,
£ g o
FIXED ASSETS B
Tanglble assels 11 R hidR.r668...., 8,653,464 '
Investments In subsidlary companies 12 _
Other invastmenls 13 41, 44 6 43,037
9,517,112 8,696,501*
CURRENT ASSETS ¢ g
Stocks Y 12,734,080 | 7,832,792 :
Debtors; amounts falling due within one year 15 6..924.378....1.10, 0,725,204
Deblors; amounts faliing due after mora than ong year 15 - o - o
Cash at bank and in hand 5 cg3 237,917 ;
SUB TOTAL 0,664,04) 18,795,913 K
CREDITORS: due within one yoar ’ l
Bank overdrafls and acceptances (4,614,902 Lo 2,284,050 ) ;
Other creditors 6 115,037,356 )|C 9,571,043 ) ‘
NET CURRENT ASSETS 19,011,783 6,540,820 A
TOTAL ASSETS LESS CURRENT LIABILITIES 9.528., 895 .15, 237, .3 21 v
CREDITORS: due afler more than one year o
L.oans 16 (11,754,838 )( 9,130,257 :. K
Obligations under finance leases and hire purchase conlracts 16 ( I ) :
PRQVISIONS FOR LIABILITIES AND GHARGES: —— —"—" ;
delerred taxation 17 ( 631,631 )|t 521,745) o
£7,142,426 |® 5,585,319 P
CAPITAL AND RESERVES "
Called up share capital 18 242,450 242,45 0 ; 5
Share premium account . . 62,550 ‘;
Pro-acquisition reserves 19 ( 328.,749) !
Post-gcquisitfon revaluation reserve 19 .
Profit and foss account 19 7,166,175 5,609,068
SHAREHOLDERS' FUNDS 20 7,142,426 5,585,319 ;
Hoad offico account branchesonty | ™ :
Interest of outside shareholders
142,426 |E 5,585 319
These accounls were approved by the board on .................... AN A xS 19.5¢. 000 .
""""" e ——————— ] Y A——
T The notes on pages 57 lo S21 {orm pant ol these accounts, :

MARCH 1994 The rapori of the audilors Is on page S4. S6 0




CODE No, 851
AAH RETALL TSHHARMACY LIMITED

AR RAALOLLL LA L] L ET T Y P

NOTES TO Ti{E ACCOUNTS - 31st MARCH 1924..

t
1 PRINCIPAL ACCOLINTING POLICIES

The financial statemenis which are prepared under the historical cost convention, modifiad by the ravalualion of propartlas,
have bean preparod In accordance with applicable Accounling Standards in the Uniled Kingdom, A summary of the mora
imporiant accounting policles, which have been applied consistenily, Is set out bolow.

Turnover
Turnover comprises sales of goods and services al invoice value, before Value Added Tax,
Stocks and work n progress

Stocks and work in progress are stated at the lower of cost and nel realisable value. Cost s determined on a first in first out
basis and in the case of manufactured products consists of direct material and labour costs togather with the relevant facinry

overheads. Provision is mads whare necassary for obsolescant, slow moving and defactive stocks, Leng term contract work in
progress includes atiributable profit less provisicn for any expected losses.

Tanglble fixed assets

Freshold and leasehold properties are stated at their last valuation or subsequent cost. The cost of other lixed assets is their
purchase cost, togethar wilh any incidental expenses of acqrisilion,

The following annual depreciation rates are applied on a stralght line basis:

Freehold buildings SOy U T Depreciation Is calculated aftar taking

Kilns on freghold land RTINS . A - SO o account of amortisation of capital granls
Leasehold fand and buildings: receivable by reference 1o the expected

Long leasehold 2 % | lives of the assels concerned,

Short leasehald Lifs of laasa Depreciation of assets bought and sold in
Motor vehicles crmminnnerisssorse B D % | D@ Y8 i based on the number of
Trailars st i % | MOMMNS that the asset has bean owned.
Plant and equipment SRR X | R %

Ceferred taxation

Prevision Is made for deferred taxation on all timing differences, except to the exlent that any deferral of tax may reasonably be
expecled to continue for the foresseable futurs,

Forelgn Currencles

Transactions In foraign currenciag are recorded al the rala ruling al the date of the transaction,

Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange ruling at the balance
sheet dato,

All exchange differences are taken to the nrofit and loss account.
Penslons

The Company/oranch participates In the defined benefit and defined contribution group pension arrangements of AAH ple, The
assets of the schemes are independent of the company's/branch's and the group's finances. Pension costs are assessed In
accordance with the advice of qualified acluaries and are charged lo the profit and loss account over the periods benefiting from
the employas's servicas. The most recent valuation of the group's main scheme was carried out dUrNg ..evversvsneererens 190,
Dalails of this valualion are contained in the financial slatements of AAH ple. There was an amount of £3,..2.9.%ccrued/
prepatd in respect of pension-scheme contributions a the balance sheet dale.

Finance and operating leases

Cperaling lease costs are charged against trading profit on a slraight line basis over the lease term. Where the leass translers
to Ihe lesses substantially all the benafits and rights of ownership, the laase is defined as a finance lease, and dealt with in
accordance with SSAP 21, The assels are fncluded in tangible iixad assets and the capital slemant of the lease liabilitias
shown as obligalions under finance leases. The capital oloment of lease rantals Is applied to reduce the obligations under
finance leases and the interest is dealt with In the profit and loss account,

Cash fiow statement

The company is a wholly swned subsidiary underlaking of an EC parent which prapares accounts in accordance with UK
legislation. Accordingly It has taken advantage of the exemptions available and has nol presented a cash flow statement.

MARCH 1994 s7




R ' CoDENo, 821 ..
SR . AAH RETAIL PHARM .
R Srervarsors ik, PHARMACY ) iniED

D

Vs 21
A [ 2 ANALYSIS OF TURNOVER AND OPERATING PROFIT px

[ v
’ ,«J F‘»'zr.: E Annlysls of tumover and oparating profit by principal activitios:

o d B AL
e 1994 Last Year =5
TR Operating Oparaling (
AR E Turnover Profit Turnover Profit
A £ £ £ £ )
s Healthcare Services 2:324,003 | 16,534,536 56,707,390 | 5.743,896

R Environmental Services " ;
e . Builders Supplies

o 1d _| Distribution Sarvices _

i' g Consumer Products

LN — — . o
ity Other Activities e T R
Total Third Party Tumover 6,534,536 £5,743,894 N
PRTAIE Group Turnover ¥
FNA Tolal Turnover £93,324,013 £56,707,390 ¢
‘ Rl Geographical analysis of third parly turnover by destination: '
§ 19 Last Yoar )
ke J b
T United Kingdom a3, 325 ,013 .56.;..7{.).7.‘.:;.3.9..0....... N
s 3’1\' Republic of Ireland ., ?‘.
et Res! of Europe %
e i Rest of the World i
Yot £93,324,013 , £56,707,390
M i — . ]
RN a 3 TAADING PROFIT ok
y Further ahalysis of amounts (chargad)/credited in arriving at trading profit: ¥
i (i
e o % 1074 Lost Yoar h i‘
5% Cenlinuing oparations As restatod By
g Full yoar Acquisitions Disconlinuod Tokal Continulng Discontinued Tolal %

*,i P £ 3 £ £ £ £ £ y
] ! :
ey o Tumover 73,090,583 20,233,4b0 93,324,013 56,707,380 - |sg,707,29
e . i

h E Cost of salos 52,466,595 15,919, 334) (68,385,929%40,235,218) - 40,235,21%)

20,623,988 4,314,096 24,938,084 16,472,172 16,472,17 o

; i',‘ : Nal opataling exponsos Dy

- T IDAPP] N D2 80358280 (9,302782) (2.302.780) |

Administration oxponsos £3:026,384) ( L 12,554) (1.3.098,903) (1,951, 720} (1,951, 72ﬂ)) A

DR Qiner oporaling fncomo 790,635 7. 770 798, 405 478,880 478,880 o

: g 14,659,763 (3, 799,516] (L8, 455, 30¢ !rln,’i‘iS.G?‘E) (00,775,662 8
: So%
- Trading profit [ 5,964,22% 514,550 6,478,77 3,696,550 5:696,550 ‘ 3
T E MARCH 1994 S8 Y
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L CODE No! anausnlt.nuuln-u

AAH RETALL..RHARMACY,... LIMITED
4 OPERATING PROFITALOSS)

The oparaling result Is siater alter (charging)/crediting:

- ' Nola 199 4 Last Yoar
£ £
Depreclation _ 116,056,392 )[(825,872 )
Auditors ramuneration and axpenses for audil . (46,850 )|( 36,292 )
for nan audit services (  _ e o )
Oparaling Lease Rantals - third Party - pfani and equipment (197,559 )2 8,632 )
third party - land and bulldings { - Nt }
third party - Other ( ~ e o - )
group - total ( - (O - )
Emaluments of directors: 5 i
For management .€.2.7.0.,..6.2.4..m..). ...(1..8.8.,.1.5.6.......?.
As diroctors T )
Pension contibutions {.27.689..)| 19, 655 ) |
Compensalion for loss of office ( ) )
Total (298,313 NEG97,811 )
Net income from rants - Group ) .
- Third partieg ] 288,037 273,213
- Total 255,037 273,213 |
Exchi+ ‘e gain/(ioss) on foreign currancy bcrrow!r.‘:,:;a: B - -
Rese: .h and development expendifure ‘ ' * { — | I )
Exceptional items (specify, If any) . N oo
-i'otal . -
5 DIRECTORS' REMUNERATION ‘
Parliculars of directors' emoluments (exciuding pension sontributions) for tha vear are:
) 189 4 Last Year
\
Emcluments of the chairman £ NIL £ NIL ]
Emoluments of the highest paid director
{if not tha chairman) £ 61,079 . g 52,533 ] ;
T ¢
1
i
2
MARCH 1994 S9
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AR REEALE: - -RBHABMACY........ LIMITED

The {ollowling tabla shows the number of directors, Including the abova,

CORENp. 854

whose emoluments werg wilhin (e ranges;

_Nol miore than £5,000

Birectors

19 94

Last Yea

r

£5,001 to £10,000

£10,001 to £15,000

e

£15,001 to £20,000

DA Akkdbes g

LTI

LAY

¥ [ TITTIeN

ATTREERET L TesE AR

WRARKKCRR=neEREAREAE bR ie

£20,001 to £25,060

2

£25,001 to £30,000

(LTI Yy

Nebrby

£30,001 to £35,000

£35,001 to £40,000

£40,001 to £45,000

£45,001 to £50,000

e e

LILTLYTFTTIPPOTPION

£50,001 1o £55,000

£55,001 to £60,000

£60,001 to £65,000

[ITUTTTrrTYON Iy

£65,001 1o £70,000

£70,001 lo £75,000

£75,001 to £80,000

£80,001 to £85,000

£85,001 1o £90,000

o +ona

£80,001 to £95,000

£95,001 to £100,000

£100,001 +

6 EMPLOYEE INFORMATION

The average number of persons erployed by the company {including execulive diractors) during the year s as follows:
1994 Last Yoar

Analysis by funclion

Direct cparating and production .

Salilng and distribution 1 092 703

Adrinistration 51 39

Analysis by principal activity
Healthcare Services

742

Environmenlal Services

e veaonan

Bullders Supplies

ETTTY I

Distrbution Services

(LTI TR TN

Consumer Products

1 143
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CODEMNo. 851 ...

AALL RETAIL PHARMACY LIMITED

==

Employmant costs of all employess Including executive diractors:

E 19g4 Last Year
£ e
E | Wages and salaries 10,546,719 J 2.4546,061
Soctal Sesurlty cosls 777,264 < e 4 26,18 4 -
\f; Employers' pension contributions 72,116 62,070
33 81,396,099 1£46.034.315

- 7 NET INTEREST (PAYABLEYRECEIVABLE

19 94 Last Year
£ £

Bank loans, overdrafts and accaptance credits
~ nol repayable by Instalments and dus wholly within 5 years {
- ropayable by instatments and dug wholly within 5 years (

Hire purchase and finance leases { L3 : 180 )

Group interest payable (1 , 372,04

» | __ Olher interest payabla

Sub Tolal

" Interest receivable

' Bank interest

Group Interest receivabla . )

Olher interest receivable ' e

Sub Total

212.981 216.876
@ Net interest (Payable)/Receivable £(l,163,32) ¢ (365,751}

ﬁ Interest payable

H PROFIT/LOSS) ON DISPOSAL OF DISCONTINUED OPERATIONS

1994 Lasl Year
£ £

Dizzontinuad operations

Profit/{loss) on disposal nt subsldiary/business before goodwill

Goodwill wrilten back on disposal (nole 19) {
g Profi¥{loss) on disposal

Taxation

MARCH 1994
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CQDE No. .831.........
&AI‘!.M‘I‘DA;L‘UP’t‘aBI‘J&QKll.!"l"lllll'..‘- LIMlTED
9 TAX ON ORDINARY ACTIVITIES (COMPANIES ONLY)
The taxation (charge)/cradit on ordinary activilles Is made up as follows; X
1994 Last Year i
£ £
United Kingdom Corporation Tax: Gurent Year @ 33% (1.07262293). .. (1.758,338). . A
Previous Years @33% 22,325 ‘ (61,229} v
Group reilef {payabls)/receivable: Current Year T -
Provious Years Py
United Kingdom deferred taxation (note 17) @ 33% (1020886 o] ol OB TR b
frracoverable ACT wrillen off ) |
Cverseas taxation e o
Overseas delerred taxation B
(Cherge)fcredil o profit and loss aceount £(1,813,854) £(1,925,347) g
The amount chargad for United Kingdom taxation is after oty
taking credit for double tax rellet amounting to £ £ PN
10 DIVIDENDS S
Dividends are made u as follows: ;
1994 Last Year
To group companias: £ £
Ordinary shares ;
Interim paid G ; N A S :
Proposed final (.1,778,680 i 1,726,399 ) -
Preference dividend { I }
Sub Total L AP ST L N 1 ;
To oulside shareholders: ’ \
Interim pald { )M ( )
Proposed final { ¢ ) :
Tolal Dividends £(1,778,680 )i12(1.726,399 ) Y
o
&
R
4y
o 38
MARCH 1994 s12 I
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. CODEMNG 831, ..
Aﬁ""'13.?5:1:’1}5.&"RH.A"I}}“!QQ'Y_."“‘”""'_“”-" L!MiTED
11 TANGIBLE FIXED ASSETS
Lang and buildings Plant & Equipmaont Motey Vahicies
Long Shon Purchased Lensag Purchased Lexsod Total
Frochoid leazohold leasehold
£ £ £ £ £ £ £ £
COST OR VALUATION
3‘ l:: ;‘9:‘ .L‘.',ZB 3293,217 32 8.366498,166 0:964,682 N EETPEOCE | 1,23502
s N D N S T EUROTIN A
Exchﬂn 08 U“munh TN A - ke aen e THAREE rbaageny, v BN SEETITIRP TR S ) LS LT TR, .
Roclassifeation and-L2, L3602, 158" |7 e N
Now businossas 232,758 30,138 N107048 [ 2wy SOL 380,068
Addijans 149,000 BEINCTN EEDTRAL — A2, 259 157,004
Group transfors 46..844 PN PR T L 20,815,
Disposals LS L — It HL28,318¢ L84, 210.) wond J1312,9260
Qroup transtors out £. L L - n N M /L | ) o D
Rovalualion o
ndjusimants
AL 3tstM L
A:g;:: arch 199 4, 4_@%53;\4.410 242,8287,924,193 618,59 h3431,061
Tiwedessols 14,021,015 124..430(,542,. 287,924, 103 618,595 £3,. 430,06
F‘"anco Ionsos Bl (RS S T T S Y ae
A Opan markol valye '
For existing usa
ol ,98' i IR (SRS I S
o e b e e | e TSNP N S -
14,02, 015334 435 542, 8247 .00 18,595 13,431 061,
DEPRECIATION
Atstapi 1993 {247,223 41,626(L92,722,412,17, 188,494 3,082,238
Cpanlng balanca, [
Compans sequined In yoar . T s oo oo
Exzhance adstmanis
Rodassifcations
Now businassos
Charga for yoar A:096,39.1
Accoioratod
deprociation [TSE
Srovp banslomin N R A L Y | 18,158
Dizposaly N 11 i 1.7.9,4235( NI21.962) )(01,392)
Srog frmnsioes out L L L | S L SR (S and [ e !
Rovauaton
b e
A D1st March 19,9.8
335,050 48,062R08,451 3,085,403 278,429 3,955 395
NET BOOK VALUE )
Mstsivarch gl g, 1e3,685,96 50027 6,368 £334, 3 77(¢4,838,7 0l €340, 165|e £9475,66 6
Lo Your £3 345,995 £284, 940[e305, 444 £4549 508 ¢ 467,577 :3,653,454
The historical cost net bogk value of land and buildings is:
Freohold Long Loasaholg Shart keasohold Total
At3isi March 19,94, £3,685,965 | 276,368 |¢ 334,377 4,296,710
Last Yoar 3,345,995 ¢ 284940 18 305,444 £3.936,379 |
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12 INVESTMENT IN SUBSIDIARY COMPANIES

Summary of movements In 1he year:

N o Shares at Amounts written Net book
cost off & prov'ns. value
1st Aprii 19,93 - - -
a Additions at cost - - -
Uis.osals ( - N - N - )
e Movemenls in provisions in the year

At 31stMarch 19...94 ... £ - £ - £ -

Details of the principal subsidiariss are set out balow.

All companies are incorporated in Great Britaln, unless otherwise staled,
— and operate principally in thelr country of ingcorporation

- Shares not held directly by the company are marked by an asterisk,

Class and proportion Net book value -
Company name of shares held ¢ Main aclivities

ORI e b A e FTNTTTeTTe

[OTTIYTTr IRTITTITH

e nasany "

s TPy

[TTPPITeTTI [T IYTRTeTes )

semanasse]ean YTTIvEN

" raaenen m e LI

e werlananne

Tolal at 315t March 19

MARCH 1994

LI
W et

,
RIS R VLA e
G Y



CODE No....831, ..

Ca il

A-A--!-Iu.B-E.::I.‘.A-:.[-].:f..ZE:-!.’!}.{{.?!&.C;X...""-..---u.....-. LIM!TED L

?.

¥

13 OTHER INVESTMENTS e
7o

Unlisted Shares at cost/book value Associated companias Other ..
(delole as appropriate) Shares Loans investments Total e
£ £ £ £ A
At 1st April 19.93.. 43,037 43,037 .
Additions -
Disposals { HI M( 1,591 }{ 1,591 ) &:'.
LA4l,446 41,446
Rasaerves — — :
At31st March 19.94.. £ £ £ 41,446 L

£41,446

In the opinion of the direclors the value of the company's unlisted investments is not less tha

included in the balance sheet, Delails of the associaled companies are as foliows:

n the amounts at which they ara

Company name

Class and proporlion
of shares hald

Net book value
£

Country of incorporation i

ST

[y

[ITRTE TR TP TR PP, T

Total at 31st March 19......,
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14 BTOCKS
! 199 4 Las| Year
£ £ £ £
Stacks for resala 12,734,080 7832.M2
Work In progress:
Long term corlracls;
Nel cost less fareseeable lossas
Less: Cumulative payments an account
Other work in progress .
Raw material and other stocks
Total Stocks £12, 734,090 £7,832 192
The current replacement cost of stoclks exceads the historical
cost by approximately £ £ NIL

15 DEBTORS

Due within one year | Due after more than ons year
1994 Last Year 1994 Last Year
£ £ 4 £
Amounts owing intra group:
from parent and fallow subsidiary undertakings 65,759 |2 0".;\5 sl
from subsidiary undartakings ' : ..1‘
from branches of the sama limited company - o
(B'ches only : B
Divisional loans wilh branches (B'ches only) - ) ..
Amounts owing from assoclated companies | ‘
Trade debtors and trada bills receivable 13,802,822 (9,605,681
Group relief receivable ) o
Cther dabtors 186,611 1750,964
Amounts recoverable on conlracts
Corporation tax recovarable
Interest prepald . 31,546 (29,695
Olher prepayments and accruad Income 1167,640i318,226
Total Delitors ¥6:924,378|10,725,204
MARCH 1994 516
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18 CREDITORS

Due within ong yoar Dus after mora than one year
19 94 Last Year 19 94 Last Year )
£ £ £ £ g

Amounts owing Intra group:

o parent and fellow subsidiary undertakings 2,36, 919 4,836,422 11,754,838/9130,257 | X

.........

lo subsidiary undertakings

lo branches of the same limited company ee———————————— !
{B'ches only)

Divisional loans with brariches (B'ches anly) ' — ' _
Amounts owling to assogialed companles _ . A )
Obligations undar hire gurchase and finance :

| leasa contracts (see below A) "
' Paymants raceivad on account

Trade credilors & bllls payable L, 175, 693 ey

Corporation tax L. 815,3 14 1,875, o e
ﬁ Group rallel payablg i — mm— A
PR e STy — "
@ Other craditors 340.,.857..). — . i
Accmed inleres‘ LULLLIT IR LUV PTTY T RS b ssasbstrsrarrer i) tret rapeananes ITE T PPN :
Other accruals and defarred income 325,882 | - T Iy
ﬁ Proposed dividend - group L. 778.£.580[L. |
- minorilies e
Total Creditors 535,037, 356 £9, 971 , 3] £11, 754,834 £9,130, 257 Y

e

P
Obligations under hira purchase and finaner 'pass contracts: N
1

19 Last Year

Future Total Future Total ” d
Capital finance fulure Capital finance future Tk
slement chargas rentals element charges rentals

£ 3 £ £ £ £

.

Repayments due in:

Five years or more = = =

CLALLUITTEITLTTEPITTPT RO PRTIRTNS: A e

e Py PP R R LTI T TP TP, LLIL IR LTV Y PO ET PT TP PP

Twao to five years '

"o
AL TTETTTTPYPEPTPETYSTTVTIN A R 0 g E e R b n s bbby RIReRLs s an s ettt L s e by b e saes T T T VPP g ',‘
One fo two years
B
Over ane year ¥

Within one year

Total e g - £ - E - g - -

3. Q;,)‘»t:

oy : (N
3;573 )
E MARCH 1994 S17 T
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- ARMLRESALL PHARMACY ... LIMITED e
v gt 7 DEFERRED TAXATION (COMPANIES ONLY) 0
S & Detalls of the provision made for deferrad taxation and fhe ful polential liability are set out balow: . X
1994 Last Yoar .
Full potential Amount providad Full polential Amount provided ‘
liability in the accounls liability in the accounts L
£ g o E £ o
o
Accelarated capital allowances ) 598,121 598,121 528,446 528,446
Othor timing difforencas 10,410 10,410 (6,701) | ("€, 761 T
Revaluation surpluses and deferred 5
capital gains B
[Net of Losses 23,100 23,100 ;
g Sub tolal 631,631 031.631...].521,745 521,745 N
Less: Losses and charges ( M NE ke ) =
N ACT racoverabla { 3 ( 1 ( ) ( ) e
B ;'“ g
P & Total £ 631,631 |[£631,631 |£521,745 |#21,745 .
) Movemants in tha year are as follows: £ adt
AP S
; % Provisicn at 1st April 199,3... 521,745 _ ‘
Charge/{credit) to profit and loss account {nota 9) 109 :886 3
ACT racoverable 2
B Other (specify) "
* e
& Provision at 31st March 19.9.4 : 631,631
§ ot vl
18 CALLED UP SHARE CAPITAL S
: Nominal Authorised Alfatted, called up and fully paid
Class of share ‘::Igﬁ iNumber Value Number Value %
£ £ i
o AOBRENARY it .| 2502000, | 250,000 1242450  |242,450 i
G ;
&y "3 Tolal at 31st March 199.4, 250,000 £250,000 [242,450 £242,450 3
e RN
N e
% MARCH 1994 s18 a5




, CODE No. 851 o
Q&E!__&ETAIL PHARMACY LIMITED 1.
W
18 RESERVES ' A
Pre-ncquisition Post-acquisition , '
Revaluation Profit and loss Revaluation Profit and loss e '
reseive account reserve Bceount N
£ £ £ £
BalanceaHstApriHQ..—c?.;. 86,202 (414.957) 5,609,068
Exshange adjustment N ¥
Retained profit/{loss) for the year 1,278,681 1t
Transler to/{from) profit and loss aceount ' ;
Goodwill written off 221.574.)
Surplus on ravaluation of fixed assols PO
Goodwill on disposals previously written off 3
(nole 8) B
Balance al 315t March 19..9.4 £86,202 £ (414,951) |g g 7,166,175 il
20 RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS (COMPANIES ONLY)
1994 Last Year
E £ )
Profit/{loss) Vor the financial year (S5) 3,557,361 3,452,798
Dividends (S5) 0,778,680 M1,726,399 )
Relainad profi/{loss) for the year 1...718.681 1,726,399 \ i
Other recognised gains and lessas relating to the year (net) (S5) . R '.’;,‘_
New share capilal issued ' 5
Goodwill wrillen off on businesses acquired during the year (.221.574 (581,385 )
Goodwill fransferred to the profil and loss account in respect of i
disposals of businesses b .-
Other (explain) :
X Net addition to/{reduction in} shareholders' funds 7
1.,.52.7..107. AT 8 X S
P
4 J ! d 'T,i.'; N
H Opening sharehalders’ funds (S6) 5,585,319 4,440,305 o
3 Tk
; Closing shareholders' funds {S6) 7,142,426 5,585,319 ] , E
) ]
o :‘k_" RS
B ‘-.‘I_.. \
A MARCH 1994 s19 :
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21 CONTINGENT LIABILITIES AND FINANCIAL COMMITMENTYS

1994 Last Year
£ £
i Guarantee of bank indebtednezs
S Own subsldiaries L
Holding company and fellow subsidiaries
Otherg
Indemnitias and other contingant liabilities * -
Commitments under forward foreign exchange contracts

Commilments under plant and equipment operating lease contracts for the
naxi year, for agreements explring:

Over five years from the balance shast date .

In the second 1o filth years inclusive 264,132 267,100

During the next year 178,188 115,273
Total

£442,320 £382,373
Commitmants under land and buildings operaling lease contracts for the
naxt year, for agreemants expiring:

Over five years from the balance shaet data
'n the second to filth years Inclusive
During the next year .

Total

Commitments undar other operating lease coniracts for the
nexi yoar, for agreaments expiring:

Over five years from the balance shost data
In the second to fifth years Inclusiv e — ‘
During the next year p
Tolal

Capital expendilure schemaes:

Commilments In respect of conlracts

Approved by the directors in addition to commitmants

Total

* Include for example,

lawsuits, uncalled capital, discounted bills recaivable and charges on assels to secure the liabllities of
cihers,

In the opinion of the diraclors, no loss will arisa In connection with any of tha abave mallers.
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22 ULTIMATE HOLDING COMPANY AND SKIALLEST AND LARGEST GROUPS

The ultimata holding company is AAH ple, which s registered in England and Wales.
of endertakings for which group accaunts aro prapared Is AAH ple. Coples of
obiained from the Secretary, 76 South Fak, Lincoln, LNS BES,

The parent undertaking of the enly group
the financlal statements of AAH plz may be

Auditors' report page S4
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