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Dyno Holdings Limited

Drectors' report for the year ended 31 December 2012

The Directors present their report and the audited financial statements of Dyno Holdings Limited (the ‘Company”) for the year ended 31
December 2012

Principal acawvities and future developments
The Company’s pnncipal actvity dunng the year was that of a holding company During the year the Company held mvestments in Dyno-
branded repatr services

On 31 December 2012, as part of an internal reorgamsation by the ultimate parent company, the trade and assets of the Company were transferred
to another group company GB Gas Holdings Lirited (GBGH), 1n exchange for an intercompany receivable of £9,364,131 As a result a loss on
disposal of £292,512 was recogmsed Following the transfer, on 31st December 2012 the Company declared and paid an intenm dividend of
£9,364,130 All remaimng balances within the company have been converted to non nterest beanng intercompany loans

As part of the same internal reorgamsation, the investment in Dyno Rod Limited and Dnips Limited were transferred to GBGH at book value

Results and dividends
The results of the Company are set out on page 4
The profit for the year, after taxation, amounted to £89,736 (2011 £287.39%)

The directors paid an interim dividend during the year of £9,364,130 (2011 Nu) The directors recommend that no final dividend be paid

Fmancial positon
The financial position of the Company 15 presented n the balance sheet on page 5 Shareholder funds at 31 December 2012 were £1 (31
Deceriber 2011 £9,274,393)

Called up Share Capital

By special resolution passed on 20th December 2012, which was accepted by the Companies House on 20th December 2012 the company
reduced 1ts catled up share caprial by £227,628 to £]1 by the cancellation of 158,303 ordinary shares at a nominal value of £1, 100 Management
"A" shares at a nomnal value of £1, 69,225 Ordinary "A" shares at a nomunal value of £1  The capnal reduction totalling £227,628 was credited
to cumulative retained earmings  The 1ssued share capital was then 1 ordinary share of £1 each with a norminal value of £1

Principle nsks and uncertainties
The key nsks affecting the Company relate to us trading subsidianes The Directors do not, therefore, behieve there are any sigmificant risks and
uncertainties affecting the Company

Fianeial risk management procedures

The Diarectors do not consider that the Company has any sigmficant financial nsks From the perspective of the Company, the principal nisks and
uncertainties are integrated with the pnncipal nsks of Centrica ple (the "Group") Accordingly, the pnneipal risks and uncertamties of the Group
which include those of the Company are discussed on pages 44-50 of the 2012 Annual Report and Accounts of the Group which does not form
part of this report

Financial nsk in respect of currency, interest rate and hquidity are managed by Centnca treasury Cash balances, over and above, day-to-day
operating requirements are remiited to Centrica — refer to note 10 to the financial statemenis

Key performance indicators (KPIs)

Given the principal activity of the Company 1s to act as a holding company, the Directors are of the optnion that the analysis using KPIs 1s not
necessary for an understanding of the business

Directors
The following served as Directors during the penod and up to the date of signing of this report

O M Smedley (Resigned 16 July 2012, Appointed 01 October 2012)
D Ratchiffe (Appotmnted 16 July 2012)

D Alexander (Appointed 17 Apnl 2012)

N Bhatia (Resigned 01 October 2012)

C 1 Stemn (Resigned 17 Apnl 2012)




Dyno Holdings Limited
Directors’ report for the year ended 31 December 2012 (continued)

Directors’ and officers’ habilty

Directors’ and officers’ habihity nsurance has been purchased by the ultimate parent company, Centnica ple, and has been n place since the
Company became a wholly-owned subsidiary undertaking on 3 December 2010 The msurance does not provide cover m the event that the
Dhrector 1s proved to have acted fraudulently

Statement of directors' responsibiines

The Directors are responsible for preparing the Directors’ Repert and the financial statements 1n accordance with applicable law and regulations

Company law requires the Directors to prepare financial statements for each financial year Under that law the Directors have prepared the
financial statements in accordance with Umited Kingdom Generally Accepted Accounting Practice (Umted Kingdom Accounting Standards and
applicable law) Under company law the Directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that penod In preparing these financial statements, the
Directors are required to

+ select switable accounting polictes and then apply them consistently,
= make Judgements and accounting estimates that are reasonable and prudent,
= state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and

explained 1n the financial statements,
= prepare the financial statements on the going concern basis unless it 1s mapproprate to presume that the Company will

continue 1n business
The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company’s transactions and
disclose with reasonable accuracy at any time the financial posmion of the Company and enable them to ensure that the financial statements
comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other wrregulanties

Disclosure of information to auditors

Each of the Directors who held office at the date of approval of this Directors” report confirm that so far as they are aware, there 15 no relevant
audit information of which the Company’s auditors are unaware, and they have taken all the steps that they ought to have taken as Directors m
order to make themselves aware of any relevant audit information and to establish that the Company’s auditors are aware of that information

Independent Auditors
Pursuant to Section 487 of the Compames Act 2006, the auditors will be deemed to be reappointed and PricewaterhouseCoopers LLP will
therefore continue n office

This report was approved by the board on [20 -jur\e 12013

e —

For and on behalf of Centrica Secretaries Limited
Company Secretary

Company registered 1n England and Wales,
Registered number 00756188

Registered office
Millstream
Maidenhead Road
Windsor
Berkshire

Umted Kingdem
SL4 5GD




Dyno Holdings Limited

Independent Auditors' report to the member of Dyno Holdings Limited

We have audited the financial statements of Dyno Holdings Limited for the year ended 31 December 2012 which comprise the Profit and
Loss Account, the Balance Sheet and the related notes The financial reporting framework that has been applied 1n their preparation 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accountmg Practice)

Respective responsibilities of directors and auditors

As explained more fully in the statement of Directors’ Responsibulities set out on pages 2 the Directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view Qur responsibility 15 to audit and express an opinion on
the financial statements in accordance with apphcable law and International Standards on Auditing (UK and Ireland) Those standards
require us te comply with the Auditing Practices Board s Ethical Standards for Auditors

This report, including the opinions, has been prepared for and only for the Company’s member as a body 1n accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and for no other purpose  We do not, in giving these opintons, accept or assume responsibility for any
other purpose or to any other person to whom this report 1s shown or into whose hands 1t may come save where expressly agreed by our
prior consent i writing

Scope of the audit of the financial statements
An audit involves obtamning evidence about the amounts and disclosures in the financial statements sufficient to give reasonable assurance

that the financial statements are free from matenal misstatement, whether caused by fraud or error This includes an assessment of whether
the accounting policies are appropriate to the Company’s circumstances and have been consistently apphed and adequately disclosed, the
reasonableness of significant accounting estimates made by the Directors, and the overall presentation of the financiat statements In
addition, we read all the financial and non-financial information 1n the Annual Report and financial statements to idennfy matertal
inconsistencies with the audited financial statements  1f we become aware of any apparent matenial misstatements or nconsistencies we

Opinion on financial statements
In our opinion the financial statements
¢ give atrue and fair view of the state of the company’s affairs as at 31 December 2012 and of 1is profit for the year
then ended,
» have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice, and
¢ have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matters prescribed by the Companies Act 2006
In our opinion the information given 1n the Directors Report for the financial year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us o report to you 1if, in our opiuon

¢  adequate accounting records have not been kept, or returns adequate for our audit have not been recerved from branches not
visited by us, or

¢ the financial statements are not in agreement with the accounting records and returns, or

¢ certan disclosures of directors’ remuneration specified by law are not made, or

e we have not received all the information and explanations we require for our audit

Adam Beasant (Senior Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors

9 Greyfriars Road

Reading RG1 111G

[ 12013




Dyno Holdings Limited

Profit and loss account for the year ended 31 December 2012

Notes
Turnover 2
Cost of sales
Gross profit
Administrative expenses
Operating loss 3
Loss on disposal of an operation 15
Interest receivable 6
Profit on ordinary activities before taxation
Tax on profit on ordinary activities 7
Profit for the financial year 14

All amounts relate to discontinued operations

31 December
2012
£

(2,655)

(2,655)

(292,512)
385,172

90,005

(269)

89,736

31 December
2011
£

(14,568)

(14,568)

302,061

287,493

(94)

287,399

There 1s no matenal difference between the profit on ordinary activities before taxation and the profit for the year stated

above and their lmstorical cost equivalents

There were no recogmsed gains or losses other than the profit for the financial year and therefore no separate statement of

total recognised gains and losses has been presented

The notes on pages 6 to 10 form part of these financial statements




Dyno Holdings Limited

Balance sheet as at 31 December 2012

Fixed assets
Investments

Current assets
Debtors
Cash at bank and n hand

Creditors: amounts falling due within one year

Net current assets

Net assets

Capital and reserves
Called up share capal

Profit and loss reserve

Total Sharholders’ funds

Notes

31 December
2012
£

31 December
201t
£

150,002

18,525,122
72494
18,597,616

(9.473,223)

9,124,393

__9.274.395

227,629

9,046,766

9,274,395

The financial statements were approved and authorised for issue by the Board of Directors on 2.0 June 2013 and were

signed on 1ts behalf by

O M Smedley
Director

Company registered tn Engiand and Wales
Registered No 00756188

The notes on pages 6 to 10 form part of these financial statements




Dyno Holdings Limited

Notes to the financial statements for the year ended 31 December 2012

1. Principal accounting policies

Basis of preparation

The financial statements have been prepared on a going concern basis, under the historical cost conventron, and 1n accordance with the
Companies Act 2006 and applicable accounting standards in the United Kingdom The principal accounting pohicies, which have been
applied consistently throughout the year, are set out below

Conschdation

The company 1s exempt from the preparation of Group accounts by virtue of Section 400 of the Companies Act 2006 as it 1s a wholly
owned subsidiary of a Company estabhshed under the laws of an EC member state and which itself prepares consolidated accounts

Cash flow statement and related party disclosures

The Company 15 a wholly-owned subsidiary undertaking of GB Gas Holdings Limited, which 1s ulumately a wholly-owned subsidiary
undertaking of Centrica plc The Company has taken advantage of the exemptions within FRS 1 ‘Cash Flow Statements’, from
presenting a cash flow statement, and within FRS 8 ‘Related Party Disclosures’, from disclosing transactions with other Group
comparies

Fixed asset investments

Investments are stated at cost less amounts wnitten off' Investment income comprises dividends declared during the accounting period,
mterest receivable on listed and unlisted investmenis and short term deposits, and rents receivable from land

The cammying values of fixed assets investments are reviewed for impairment in periods 1f events or changes in circumstances indicate
the carrying value may not be recoverable

Foreign currencies

Transactions 1n foreign currencies are recorded at the rate ruling at the date of the transaction Monetary assets and Labilities
denominated n foreign currencies are retranslated at the rate of exchange ruling at the balance sheet date  All differences are taken to
the profit and loss account

Deferred taxaton

Deferred taxation 1s recognised in respect of all uiming differences that have originated but not reversed at the balance sheet date where
transactions or events have occurred at that date that will result in an obligation to pay more, or night to pay less or to receive more tax,
with the following exceptions

Deferred tax assets are recognised only to the extent that the Directors consider that it 1s more likely than not that there will be suitable
taxable profits from which the future reversal of the underlying iming differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods in which tirming differences
reverse, based on tax rates and laws enacted or substantively enacted at the balance sheet date




Dyno Holdings Limited
Notes to the financial statements for the year ended 31 December 2012 (continued)
2 Turnover
The Company has no turnover 1n the year as it no longer has responsibility for the management of subsidiary undertakings

in the Group

3 Operating profit

This 18 stated afier charging 2012 2011
£ £
Exchange loss on foreign currency bank accounis 2,638 14,517

Auditors’ remuneration was borne by a subsidiary company, Dyno-Rod Linuted

4 Staff costs
The Company does not employ any staff directly {2011 none) Operating functions are performed by staff employed and
remunerated by other Group compantes

5 Directors' emoluments
The emoluments of 3 of the directors are not pard to them n their capacity as Directors of the Company and are payable

for services wholly attributable to other Ceninca ple subsidiary undertakings Accordingly, no details m respect of their
emoluments have been included in these financial statements

6 Interest receivable

2012 2011
£ £
Other interest 385,172 302,061
7 Tax on profit on ordinary activities
2012 2011
£ £
(a) Analysis of tax charge in year
Current tax on income for the peniod at 24 5% (2011 at 26 5%) - -
Total current tax (note 7 (b)) - -
Deferred tax
Effect of change to deferred tax rate 5 23
Ongination and reversat of iming differences 264 71
Total deferred tax (note 12) 269 94
e — —] — —————
Total tax on profit on ordmary activities 269 94




Dyno Holdings Limited

Notes to the financial statements for the year ended 31 December 2012 (continued)
7 Tax on profit on ordinary activities (continued)

{b) Factors affectng tax charge for the year

The differences between the total current tax shown above and the amount caculated by applying the standard rate of UK
corporation tax to the profit before tax as follows

2012 2011
£ £

Profit on ordinary activities before tax 90,005 287,493
Tax on profit on ordinary activities at standard UK corporation
tax rate of 24 5% (2011 - 26 5%) 22,051 76,186
Effects of
Capatal allowances n excess of depreciation 49) 7N
Expenses not deductible for tax purpose 71,731 -
Group relief for mil consideration (24,243) (27.472)
UK UK transfer pricing adjustment (69,490) (48,643)
Current tax charge for the year (note 7 (a)) - -

The main rate of corporation tax was reduced from 26% to 24% from | Apnl 2012 and to 23% from 1 Apnl 2013, enacted
under Finance Act 2012 Further reductions to the main rate were proposed m the Autumn Statement 2012 and the Budget
Statement 2013 to respectively reduce the rate to 21% from 1 April 2014 and o 20% by 1 Apnl 2015 Beyond a reduction
to 23% from 1 Apn! 2013, the changes had not been substantively enacted at the batance sheet date and, therefore, are not

ncluded i these financial statements  The impact of the proposed changes to the financial statements 1s not expected to be
matenal

8 Investmenits

Shares in

subsidiary
undertalangs

£

Cost

At | January 2012 150,002
Disposals (150,002)
At 31 December 2012 .

On 31 December 2012, as part of an intemal reorgamisation by the ultimate parent company, the Company soid the entire
share capital of Dyno Rod Linted and Dnps Limited at its book value of £150,002 to another group company GB Gas
Holdings Limited (GBGH}

Up to the date of sale, the Company owned 100% of the 1ssued share capital of the following companies that are all
incorporated in England and Wales

Name of company Nature of business
Dyno-Rod Limited Drain cleaning services
Dnps Limited Dormant company
9 Debtors 2012 2011
£ £
Amounts owed by ultimate parent undertaking 1 18,524,853
Deferred tax (note 12) - 269

1 18,525,122

Amounts receivable from group undertakings include ml (2011 £18,524,853) that bears interest at a quarterly rate
determined by Group Treasury and linked to the Group cost of funds The quarterly rates ranged between 1 32% and
2 11% per annum dunng 2012 (2011 1 32% to 2 11%) All amounts recervable from Group undertakings are unsecured

and repayable on demand
&




Dyno Holdings Limited

Notes to the financial statements for the year ended 31 December 2012 (continued)

10 Cash atbank and in hand

11

12

13

The Company held cash balances denominated in euros at year end Cash was received dunng the year on behalf of

subsidiary companies from franchisees based 1n [reland

Cash balances in excess of normal day-to-day operating requirements will penodically be remutted to Centrica

Creditors amounts falling due within one year
2012

Amounts owed to subsidiary undentakings -

Inter-Company loans are unsecured, interest free and repayable on demand

Deferred tax

Deferred corporation tax - accelerated capital allowances

As at | January 2012
Charge to the profit and loss account (note 7)
As at 31 December 2012

Deferred corporation tax provision/{asset) at 23% (2011 25%) 1s analysed as follows

2012
£
Provided
Accelerated capital allowances -
2012
£
Unprovided
Other tming differences 103,842
Called up share capital
2012
£

Allotted and fully paid

Ordinary shares of £1 each 1
Ordinary 'A’ non voting shares of £1 each -
Management 'A' shares of £1 each -

2011

(9,473,223)

(9,473,223)

269
(269}

2011

269

2011
£

112,871

2011
£

158,304
69,225
100

227,629

By special resolution passed on 20th December 2012, which was accepted by the Companies House on 20th December
2012 the company reduced 1ts catled up share capital by £227,628 to £1 by the cancellation of 158,303 ordinary shares at
a nominal value of £1, 100 Management "A" shares at a nominal value of £1, 69,225 Ordinary "A" shares at & norunal
value of £1  The capital reduction totalling £227,628 was credited to cumulative retained earmings The 1ssued share

capital was then | ordinary share of £1 each with a nominal value of £1




Dyno Holdings Limited

Notes to the financial statements for the year ended 31 December 2012 (continued)

14

15

16

17

Reconcithation of total shareholders’ funds and movements on reserves

Total

Profit and loss shareholders’

Share capatal account funds

£ £ £

At | January 2012 227.629 9,046,766 9,274,395
Reduction in share capital (227,628) 227,628 -
Profit for the financial year - 89,736 89,736

Dividends paid - (9,364,130)  (9,364,130)
At 31 December 2012 1 - 1
At 1 January 2011 227,629 8,759,367 8,986,996
Profit for the financial year - 287,399 287,399
At 31 December 2011 227,629 9,046,766 9,274,395

L.oss on Dhsposal of an operation

On 31 December 2012 as part of an internal reorgamsation by the ultimate parent company, the trade and assets of the
Company were transferred to another group company, GBGH, for a fixed mntercompany receivable of £9,364,131 The net
assets of the Company on the date of transfer were £9,656,643 The difference of £292,512 1s recogntsed as a loss on
disposal

Dividends paid
2012 2011
£ £
Dividends paid £9,364,130 per Ordinary share 9,364,130 -

The directors paid an interim dividend duning the year of £9,364,130 (211 Nil) No final dividend was proposed

Ultimate parent and controlling company

The immediate parent undertaking ts GB Gas Heldings Limuted, an indirect and wholly owned subsidiary undertaking of
Centnica ple, a company registered in England and Wales Centrica ple, 15 the ulimate parent undertaking and ultimate
controlhing party and 15 the only company to consohdate the financial statements of the Company Copies of the Annyal
Report and Accounts of Centnica plc, may be obtained from www c¢eniriea com or from the Company Secretary, Centrica
plc, Millstream, Maidenhead Road, Windsor, Berkshire, SL4 5GD
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