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Price Waterhouse

3 August 1998

PRIVATE AND CONFIDENTIAL

The Directors

IBM United Kingdom Trust
IBM South Bank

76 Upper Ground
LONDON

SE1 9PZ

.

Attention: Ms U James

Dear Sirs

The Quay
30 Channel Way
(cean Villaga

Telephone: {01703) 330077
Telex: 884657 PRI\;VAT G
Facsimile: 601703) 223473

Southampton S014 306G DX: 1231

O

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1993, we have
agreed that the new firm, PricewaterhouseCoopers will be replacing us as auditors. In accordance
with Section 392 of the Companies Act 1985 we give notice that we are resigning as auditors of
IBM United Kingdom Trust with effect from 6 August 1998.

Yours faithfully

PRICE WATERHOUSE
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