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Dirgctors' Report T

FORITHE YEAR ENQED 31 AUGUST 1993 R P
&) " .:’
Tha girectors peesent herewith their repord togather with the audited financial slatements [gr the year ¢nded 31 RN S8
el
August 1997, LR P
i
I »h" 1' : :‘
v’;!‘L Tl‘.‘u, =
CHANGE OF NAME i " o
On the 39 April 1993 the Company changed its narna from Town Tickels and Tours Limited to TTT Moneycorp -l ‘ ‘ : v
Limited. i iy
[ ’"4‘1\""' i
MR
LD
PRINCIPAL ACTIVITIES , G
The principal actvilies of Ihe Company are lhe provision of bureau de changs, foreign exchange, travel and ; W
theatre booking services, ORI
e “. ;"1\';" s
RE\{IEW OFTHE BUSINESS AND FUTURE DEVELOPMENTS e -
The directors are pleased to report that Ihe 1993 rasulls represent a very successful year. The level of profitability ;;j:-* b
and the substantial increase in net profits refiect the large invastment made by the Company during the last two
years in new branches, facilities and information lechnology. HEL ,‘.
In 1924 the Company anticipales a periad of consolidation with further gains in net profit before fax. With the ¥ !
targe capilal expenditure of the las! two years now compleled, the Company's strong cash flow should result in g
significant cash surpluses being available 1o fund further expansion, e )
gL A
The directors have reviewed the Company's depreciation policies as set out in note 1(b). To reflect more i
accuralely the expected usefut economic life of molor vehicles and fistures and fitlings it has been decided to _'
change the basis of depreciation from a reducing balance 1o a straight line basis. The effect of this change has - »‘
“been to increase the charge 1o depreclation for the year (and decrease net profit) by £71,850. ,‘:"y :
Gl
ity
RESULTS b ;
The profit and loss account for the year fs sel out on page 4. ' : LR
DIVIDENDS ) . : i
The directors have proposed and paid a dividend of £185,000 (1992i £145,000), i3 7
‘ ‘ i o
K vk L
BIREGTORS o : ;
The directors listed below have served throughout the year: A Wi i
AR
TR s, o
B Shlewet B i
S dJ Mullens % ; f
N M Shannon et
A BTrembelh 5 o -
TR
K - .,17_ :
RGN
N _,r.::\ .7‘
i "
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Direcgtors' Report isertnven:
FQA THE YEAR ENDED 33 ALGJST 1993

CHANGES IN FIXED ASSETYS
The mevamen’s in lixed assets dunag the year are set vt in note § 1o the tnancal salements,

PIRECTORS" INTERESTS (N SHARES OFTHE COMPANY

No directors held benehcial interasts in the shares of the Company at 31 August 1983, or at any ime during the
yesu,

UIRECTORS' RESPONSIBILITY FOR THE FINANGIAL STATEMENTS

Company law requires the direclors to prepare financial statements for gach finarcial yoar which give a truo and
fair vigw of the slate of affairs of the Company and ofits profil or loss lor that period. In prapanng those inang.al
slatements the direclors are required {o;

- select suiable accounting policies and apply tham consislently;
- tnake judgemenis and estimales that are reasonable and prudent;
[ - stale whether applicable accounting slandards have been followed,
subject lo any malerial departures disclosed and explained in the

‘ financial statements; and /
! - prepare (he financial stalements on the going concern basis unless it
} is inappropriate to presume that the Comipany wilf continge in business,

The directors are responsible for keeping proper accounting records which discloss with reasonable accuracy at
any time the financial position of the Companyand to enable them to ensute that the financial slatemenis comply
with the Companies Act 1985.They are also responsible for saleguarding Ihe assels ¢ the Companyand hence
for taking reasanable steps for the prevention and detection of fraud and other irregiiarilies,

AUDQITORS

Aresolution to reappaint Coopers & Lybrand and Bajer Munstow Messias as joint auditors will be progosed at the
annual general meeting.

BY ORDER OF THE B0ARDP

Uf .
.
( /{(co/f'f
S.J-Mufiens

Secretary
17 December 1993

TYT MONEYCORAP LIMITED 2




Report of the Auditors DR
To the directors of TTT Moneycorp Limited R
Under paragraph 24 ol Schedule 8 to the Companies Act 1985, NEREE
Vie have exeruned, the abbrevialed krancial stalemeots o0 pages 4 (o 16 tagether with the i taancal -‘ :
satements aTTTMangycors Limited for the yearended 31 August, 1993 The scope of curwark frthe gutpnsoct s 1o
thig repont was himited to conhiemmng that the Coempany i3 entitled o the esemptons clamed m the diectors L i N
statementon page 6,and that the abbrevated financial statements have bean preparly propared o the annug! Vet
tinancsal statements, AT
LI !
In cur opinian the Company is enlitled 1o the exemplions conterred by Section B of part 1|l of Schedule 8o the " 0, ‘f“
Compantes Act 1985 and the abbreviated hinancial slatements have been propetly ptepared in acecordange vath Zg,-.“" /
that Schedule, s Lk
e
n%‘
' We reported as auditors of TTT Moneycerp Linuted, lo the members en 17 Dacembar 1993 on the Company's B i
annual financial stalemants grepared under seckon 226 of the Companies Act 1885 and our report was as 1fivan .
. follows: T
¥ ii’;"\'- ; ‘lf‘-i
i Gy Al e
We have audited the linancial stalemenis on pages 4 1o 16, ,!tx % 2 “
AESPECTIVE RESPONSIBILITIES GF DIRECTORS AND AUDITORS il Gay,
As described on page 2 the Company's direciors are responsible for the preparation nf inancial statements. I i ; b A : *
our respansibility to form an independent opinian, based on our audil, on those statements and lo report our g - y
opinion to you, ; *"nz :
. :I;; 4 3
BASIS OF OPINION o “*‘
We conducted our audil in accordance with Auditing Slandards issued byihe Auditing Practices Board. An audil ' %;?'E‘t{;; 3
includes examination, on & test basis, ol avidence relevant to he amounts and disclosures in the finaneal « Bttt i
slatements. !t also includes an assessment = the significan; estimates and judgements made by the direclors in X
lhe preparation of the financial statements, and of whether the accounting policies are appropriate lo the ;;-:-3 ‘t’i :
Campany's circumstances, consistently applied and adequately disclosad, Sk 'm‘
k) : “;ge‘" b
We planned and petformed our audit so as to obtain all the information and explanations which we considered % W
necessary in crder to provide us with sufficient evidence to givs reasonable assurance thal the financial i
statements are free from material misslatement, whether caused by fraud or other irreguiarity or error. In forming " N
our opinion we also evalualed the overall adequacy of the presentalion of information in the financial statements. AT
QPINION 5 4
in our apinion the linancial statements give a true and fair view of the Company’s affairs at 31 August 1993 and of o
its profit, lotal recognised gains, an4 cash flows for the year then ended and have been properly prepaied in q X
accordance with the Companies Act 1985, i ‘ iz 5
. QG
C o L gl B Ml Movi GG
o A
COOPERS & LYBRAND BAJER MUNSLOW MESSIAS ; )
i 3
Chartered Accountanis /i ] q
Registered Auditors Registered Auditors ; Ragi
Londan, 17 December 1993 London, 17 December 1993 g ¢
oz, "
HELI
TTY MOMEYGORP LIMITED . 2 g
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Abbreviatad Frofit and Loss Account BRI,
QR THE YERR ENDED &) AUGUST 1032 NI
1993 sy ISR
e [ r“' ! i‘\f
fetoa e £ SR
GROSS PROKT £031,229 2.304,260 LT
“'}U'.L o ?ﬁ“
Nat operating expenses . (3.283,768) 1933202 LN
QPERATING PROFIT 3 747,461 NG0B i T
Interest reseivable and similar income 2,468 6756 L
o BRI AT
. 749,929 337,864 R
interest paysble and similar charges 8 (93,964) {77,338} i !\:‘.‘ :
X R
PROFIT DEFORE TAX 655,855 320,528 et
. el
o
f s
i Tax on prolit on erdinary activities ' 7 (192,753) {61,574) r"“‘f
PROFIT ON QRDINARY ACTIVITIES AFTER ThX 483,212 258952 I AW
Dividends paid and proposed s {185,000) (185,000 . BRaANELY
D FIR-9 :
Loy ed om0
BETAINED PROFIT FOR THE YEAR £278,212 £63852 ; f FOE R
':~‘:'h J,“:{ ¥
All the operalions in the period and the comparative penod were continuing and there were no acquxsmons in kN P
either period, . o
! s B %
e
STATEMENT OF RETAINED PROFITS 3 SR
Retained profits at 1 September 1992 : ) 1,005,221 918,841 St
Transfer from Revaluation Resarve : -~ 21428 S ol
Retained profit for the year 278,212 63952 A
s ] 4]
RETAINED PROFITS AT31 AUGUST 1983 £1,283,433 £1,005,221 } B
N :‘. :;:i:j ‘
Mg
NG ¥
o T8 LA
kY K -;’,:f_‘a
. ¥y ~;;
ety
" oy i il
i} ‘;*}J h‘l;
4 ljl:._,\ YK
8 & A 3
LR [
&Y i
ffi ’F e :
L o T
Y SN
[ s
R B
s Y
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Profit and Loss Account rconnaved
FGRTHE YOAR ENCED 31 AUGUST 1933

7993 G
\ £ £
WAL A ok e e e o = s Ty =TT
STATEMENT OF HISTORICAL GOSY PROFITAND LOSS
o0 Prot an ordinay aclivitigs be‘ore taxation g . 855365 320626
Differenica between Wistoncal cost deprectation charge and the aglual
depreciabion charge calculated on the evalued amount 21,951 21,428
Histonical cost profil on ordinary activites befora taxatios 677,916 341,954
Historical cost profit for the year relainod after taxation and dividends £300,163 £85,380
st
. o
« STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES :f. i "
Retained profit for the year 278,212 63,082 I AR
. Diminution 1n valua of properties in 1992 - (330,705 i
£278,212 £{266,7:33) E
ji
a
. )
RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FURDS Ly
Profit on ordinary aclivifles after lax 483,212 258,952 i,
Ordinary dividends . {185,000) {195,000 o
Diminution in value of properties ‘ - {330,705} . :
Met addilions to/{reductions in) sharehelders’ funds 278,212 {266753) TR
Shareholders' funds al 31st August, 1992 1,255,221 1,521,974
YN
Shareholoers' funds al 31st August, 1993 £1,533,433 £1,255,201 : o
o
R

«

’; TT-MONEYCORP LIMITED
v
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Abbreviated Balance Sheet ‘:
AS AT 3t AUGLIST 15§83

1993 1993 1583 1932
Noton £ £ £ £
FIXED ASSETS
Tangible assets v - 2,288,319 1,764.071
CURRENY ASSETS .
Deblors ) 10 360,039 2074
Casn al bank and in hand 076,211 . 728,328
1,338,250 : 1,040,402
CREDITORS ’
Amounis falling due within one year ) {1,643,258} {1,195,224)
HET CURRENT LIABILITIES , (307,008) {154,822)
Tolal assets less current liabilities %,981,311 4 1,609,249
CREDITORS fff
Amounits falling due alter more I )
than one year 12 409,871 316,021
PROVISION FOR LIABILITIES AND CHARGES 13 ; 38,007 38,007
‘ . {A47,878) {354,0208)
* © £1,533,433 £1,255.221
CAPITAL AND RESERVES
Callzd up share capital : 14 250,000 250000
Profit and loss account 1,283,433 1,005.221
£1,532,433 £1,255,221

. .

Advaqtage has bean taken of the exemptions for medium-sized companies conlerred by Section B of Part Il of
Scheu’qie &lothe Companles Act 1985 on the grounds that, in ihe directors' apinion, as it meetsthe conditions, lhe
Compaay is entilled lo benefit from these exemptions as a mediunm-sized ¢company.

Approved by the boarf.‘f on 17 December 1893 and signsd on their bahaif by:
DIRECTQRS WZ .
B. Shlewel -

il

o
SJ. Mullens (:7[?« :1_£/f‘;"ff=;,,.(
;L .

- ]

TIT MONEYCOR® LIMITED ' 4]




Cash Flow Statement
FOR THE YEAR ENDED 31 AUGUST 1993

19493 1993 1832 1832
fi £ g .
CASH INFLOW FROM QOPERATIONS
Qparating profit 747,461 . 3920948
Depracialion 401,854 183499
Losa en disposat of tangible fixed assels 459 -
{Increase)/decrease in debtors {41,905) 180,450
Increase in creditots 395,661 203,254
750,038 887202
HET CASH INFLOW FROM OPERATING ACTIVITIES 1,497,500 258300
RETURNS ON INVESTMENTS AND SERVICING
OF FINANCE
Interest receved 2,468 6,766
Bank loan and overdralt inlarest paid (66,528) {77.338)
Hire purchase interest paid {7,438) -
Dividends paid (185,000 {195,000)
HET GASH OUTFLOW FROM RETURNS OR ‘
INVESTMENTS AND SERVICING OF FINANCE (276,456) (265,572}
1,221,004 692725
TAXATION
UK corporation tax paid (59,790) (98,851}
INVESTING ACTIVITIES
Tangibla fixed assels acquired (851,860) 812,177
Tangible flixed assels sold 6,187 -
{845,5693) {812,172)
NET CAZH FLOW BEFORE FINANCING 315,521 (218,205}
FINANGING
Proceeds of bank loans 250,000 250,000
Repayment of bank loans {65,704) (56,516}
Repayment of finance leases (50,466) (26,921)
NET CASH INFLOW FROM FINANGING 132,830 166,463
INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS (SEE BELOW) £449,351 £(51,832)
Increase in cash balances 247,883 149,542
Decrease/(increase) in bank overdrafts 201,468 (201,374}
£449,351 £{51,832)

i

YIT MONEYCORP LIMITEDR




Notes to the Financial Statements ERVER

e LRI
FOR THE YEAR EHQED 37 AUGUST 1293 N

4
-, .1;“‘ A
A ’: A .
1. PRINCIPAL ACTOUNTING POLICIES e
The nancat statements have been prepared in aceosdance wih appicatn Account ng Banaadsinino Unegg A
Kingaom. A summary of the mere impenant acoouning policies cf the company, which hava neen apphcd 2

cons:stently, excent as stated m notes 1(b) and 1(c), are set cut bowow, "

{5} BASIS OF ACCOUNTING ‘ ‘\
The financial statements are prepared in accardance with the histor. <a! cost convention modiied by the i
- + + \r‘
revaluatien of certain langible fixed assets, {2 v,k
£ P
SR, T
{6} TANGIOLE FIXED ASSEYS A
. . P
Shodt leasehald propenies are stated at cost or valualion less accumulated depreciaticn, Provision s made for A U
. . M " N + Y .‘ - "
any diminukion in value on revalued properties which. in the optrion.of the directors, is reauired 5o as o rallect e
- I
) current market condilions. The cest of other lixed assels is ther purchase cost logether with any incidental I
expenses of acquisition. ' i
Depreciation 1s calculated so as to write offthe cost of fixed assets aver the expected uselul economuc lives of the ¥ R

assets concerned. The principal annual rales and bases used for this purpose arg- P

Molor vehicles - 259 siraight line (1992 25% reducing balance) ; ;
Fixtures and filings - 1554 straight line {1992 15% reducing balance) 5 ;
Computer systerns - 25% straight line (1992 25% steaight line) '

The ditectors have changed the basis of depieciation io siraigh fine for motor vehicles and fixtures and fittings :
since, in their opinion, this reflects more accuralely lhg gxpected useful economic fives ol these assets. The affect ' 4o
of this change has been to increase the depreciatiorn charge lor the vear by £71,850, R e
. S
Leasehold land and buildings are amortised over the period of the lease,
B
Ic) STOCKS i rh !
In previous years stocks of foreign currencies at branches were treated as slocks. In ine with guidance given in 2 :

Financial Reporting Statement 1,'Cash Flow Statements’ these balances have been roclassified as'Cashatbank
and in hand" in both the 1992 and 1993 balance sheels.

{d) FOREIGN CURRENGIES i
Trading transactions denominaled in foreign currencles ate translated inlo sterling at the exchange rale ruting i g
when the transaction took place, Monelary assets and liabilities denorminaled in foreign currencies are translated R

into sierling at Ihe exchange rate ruling at the balance shee! date, Exchange gains or losses are Ingluded in
arriving at the operating profit,

3 Fa
TTT MONEYCORP LIMITED 8 :
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Notes to the Financial Statements [
FQR THE YEAR ENDEQ 31 AUGUSY 199) ; : s
1. PRINGIPAL ACCOUNTING POLICIES (Cantinuaed) i 3
184 TURNGVER EALRERY:
Turnover, which excludes value added tax, represents sales and commissions refating to the oxchango of ‘ ‘
currengies, ravellers cheques, personal cheques, cradit card rensactons and commiss:ang on tavel ansuranco : N
and theatra booking services, ; #.. . g
() DEFERAED TAXATION )
Relerred laxalion is provided lo lake account ol fiming differances batwaen the irealment of cenain ilems for ; ]5,-'
financial slatements purposes and their lreaiment for tax puipeses, Provision is made o the extent thal iming H
differences are expected 1o reverse using the lax rale that is expecied to appy at the dale of their toversal, sl n'; .
. ey
{41 FINANCE AND OPERATING LEASES I RO
‘ Cosls in respect of operaling leases are charged on a straight line basis in arrving af operaling profit. Where s i
assels are financed by leasing agreemenis which give substantially the same nighis os ownership {finance o
teases) the assels are tizuled as il they had been purchased oulight at the capital value of the assets, and the SRVSIED ‘
corresponding leasing commitments ara shown as obligations 10 the lessor. The capilal element of lease N ey
payments is applied to reduce the outstanding abligations and the interest is charged to the profit and loss s J’
accaunt over the period of the leaso, ;l-:
- i g
(h) PENSION SCHEME ' : P
The company operates a defined contribution pension scheme lor cetain of its employees, The cosl o the “ " 5
campany is charged to the profil and foss account as incucred. i 3 3y
2. TURNGVER :
Turnover consists of sales made i the United Kingdom. o ;
3. OPERATING PROFIT
Operating prolit is stated after charging:- - ~ T
1993 1992
) £ £ .
Auditors’ remuneration 19,116 18,252
Operating fease rentals . 3,260 2,605 i ;'9 f
Dapraciation of tangible fixed asse.s 401,884 183,498 ek St
Loss on disposal of tangible fixed assets 459 - bind
o
:4‘?"
L H
Y
wiy gy fe
R !
' ,
.-“ : ]

TTY MONEYGORP LIMITED 9 A
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Notes to the Financial Statements .
FOR: THE YEAR ENDED 31 AUGUST 1997 e
: ; DR
: . '-.' ."“7-
4, DIAECTORS' EMOLUMUNTS : 2L g
| 1993 1992 NN
¥ £ E " . "l' 2
! . ) "‘p"-
Emsume 16 inclueding pension contnbutiong:. e T
Fii managesient services 161,652 137,304 AR
Forservice as direclors 3,500 BS Ty s
. X AN
ST e £165,152 £138,179 bl
. - anh “
W 47 AL
+ Direclors' emaluments, excluding pansion contribulions, are as fallows:- PR e
1093 1992 e Lo
. . ) -
Enoluments of chairman and highest paid director £118,224 £89,507 ! 'l R,
‘ | EaAny
himber of ditectors, in¢luding the chairman and highest paid director, whose emoluments were within the RN _
rengea- "\ o il
1993 1992 g
L WH
£ 1o £5,000 2 a ; AN
£10,001 to £45,000 1 ! e
£35,001 to £90,000 - 1 A Y
£115,001 fo £120,000 1 - r\{,;},. 5
al h 1y
y e
I addition to the above amounts, fees of £7,625 were paid to a dirsctor for consultancy work dunng the year. . RS 0y
: ek
~ senad ke Gy
5., EMPLOYEE INFORMATION e % {
- . - .‘
fa) “he average number of persons employed by the company, Including executive directors, during the year is i
analysed below:- ! KX
i 1993 1992 T
Wanag:ment and administration 18 1 R
“Speralions : 49 34 SR
’ 65 45 ; o
3 S
{b) Employment costs - ali employees including executive directors:- o b E
o 1993 1992 R
. i LN
£ £ SR PN
oY
Aggregate gross wages and salaries 1,128,234 776,765 SN
Employer's national insurance contributions 112,607 79,006 ] A
A
Pension costs 4,310 6,521 iy AN
v
£1,245151 | £862362 :
ey
There were no outstanding or prepaid pension contibutions at the balance sheel date, ”:;35 Tk
TTT MONEYCORP LIMITED ' 10 T ¢




Nates to the Financial Statements
FOR FHE YEAR ENDED 31 AUGUST 1903

6. INTEREST PAYABLE AND SIMILAR CHARGES .
Interast payable on sums wholly repayable within 5 years

1993 1032
£ 4
By instalments 43,968 24,789
Not by instalmentis 49,996 52,649
£93 464 £72.338
7. TAX ON PROFIT ON ORDINARY ACTIVITIES
) 1893 1592
. g £
United Kingdom carperation tax based on the profil tor the year
a1 33% {1992 31.7%) 227,776 120,996
Group relie! received ; (44,808) {70G,991)
Deferred taxalion 12,916 3792
195,884 53,797
Prior year adjustments:-
United Kingdorn corporation tax 9,785 7,485
Deferred taxation {12,9186) 292
£192 753 £61,474
8. DIVIBENDS
1993 1992
Final dividend proposed and paid of;
74 pence per share (1992:78 pence per share). £185,000 £185,000

TTT MONEYGORP LIMITED
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Notes o the Financlat Statements TR

FOR THE YEAR ENDED 3t AUGUST 1393 )
L "y
“ 2 TANGIBLE FIXEQ ASSETS § .
; SHQRT , FIXTURES oy
LEASEHOID MQTOR AND COMEUTER ; L
PROFERTY VEMICLES FITTIRGS SYSTENS TETA, b e
£ . £ £ e £ ! -y
i it
COST OR VALUATION Ao
At 1 Septembar 1992 1,720 627 109,768 518,444 141,948 2,590,783 X ,
Expenditure 145,206 — £81,734 95,838 932,778 o '» ke
Disposals - {17,087) - - {17,082) s
v b:"; :'.:
~ AL 31 August 1093 1,865,833 92,668 . 1,310,178 237,782 3,506,478 w“*' .
- gk :¢ &,
DEPRECIATION \
At 1 September 1992 479,803 61,488 265,368 20,053 826,712 £33 ;
Charge far year 185,016 24,552 145,086 47,220 401,884 SRHE
Disposals - (10,437) - - {10,437) MR
—— - A L
Al 31 August 1993 664,819 74,803 410,464 67,273 1,218,156 PR
\ It
NEY BOOK VALUE CHESI gy
Al 31 August 1993 £1,201,014 £17,082 £839,714 £170,508 £2,288,319 s
At31 August 1992 £1,240,824 £48,260 £353,076 £121,91 £1,764,071 ; o
3 :r:"; ;
(a) Short leasehold property Is included on the: foliowing basis:- T .
2 '
Cost at 1 September 1992 ‘ 1,579,627 k i
p s
Revaluation in 1987 ‘ 680,317 ; x
Diminution in value in 1992 : {530,317) b S
Additions at cost in 1993 145,208 5, ¢
e S e 1
£1,865,833 H ;
—re——— . %
iy The historical cost and related depreciation of short leaszholg propary is set oul below:- .:,};3} s
1993 1992 A §
g £ -":
| Historicaf cast 1,715,833 1570827 1' g
| Depreciation based vn cost (842,868) (479,803) o o
X ,J;’\,;
Net book vajue £1,072,965 £1,080.824 .
. 3
..'; ::;1‘“ {;
o Ly iy
¥ Nt
1}{ o
TIT MONEYCORP LIMITED 12 S
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Nates to the Financial Statements
FCQR THE YEAR ENDED 31 AUGUST 193

% TANGIBLE FIXED ASSETS (CONTINUED)

iy anem g e

i IeGluded o computar syslems 1 leased equipment with a niet baok value of £96,383 {1892 - £72590 on

which the assgeiated depreciation for the year is £24,389 (19972 - £8,441),

“

@y Included n hxtures and filtings are lcased assets with a nel boak value of £36,633 (1992 - N} ¢n which

2ssocialed dxgciation for the year is £3,513.

10. [EBTORS

1993 1692

£ f

Trade debtors 74,805 66,863
Amounls owed by holding company 88,509 70590
Other deblors 66,490 47,782
Prepayments and accrued income 131,244 126,939
£360,039 £312,074

All the above amounts are due within one year of the balanco sheet date with the exception of a rent
deposit of £15,000 which is held on trust for the due performance by the company of a certain property lease
obligailon. The deposit bears interest Inr the banelit of the company and 18 repayable on teimination of the
relevant lease.

TTT VONEYCORP LIMITED : 13
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Notaes to the Financiat Statements
FOR THE YEAR ENOED 31 AUGUST 1923 N

1. GREDITORS: AMOUNTS FALLING DYIE WITHIN ONE YEAR ;
1992 W IRLANCw
£ € T
R T AT TR ks e Y I 1’
Bank overdralts (see ) below) 458,597 68065 SihaA
Bank loans (see (s below) 166,568 53,188 L
Trade creditors 249,782 96,350 ¥
Ciher gtaditorg 24 a6
Taxation and social secunty cosls {300 1o below) 229,823 BSA31
Finance leasas and hire purchnse contracts 53,642 6150
. Accruals and deferred income 436,822 234,426
£1,643,258 £1,185,234
o) Bank leans and overdrafls amaounting to £378,234, including £187,500 of ihe amount detaited in note 12 o »
below, ara secured by a fixed charge over two of the company's leasehold propenies. Interest s charged at the i
NELEY
rate of 1.875% - 2.25% above the bank's base rate. G
e
o) Taxation and social securly is made up as foliows:- i
1993 1992 E
ﬂ ‘ s e i :
i A
United Kingdom corporation tay payable 182,968 50,005
PAYE and Social Security 46,855 35420 FRT
Tepuedi )
£229,823 £85,431 , (it
12. CREDITORS: AMDUNTS FALLING DUE AFTER MORE THAN ONE YEAR KA
. 1993 1992 O
£ £ )
‘_*3"‘ b
Finance leases and hire purchase contracts 55,704 42,768 ﬁ;j;:f_
BanK loans 354,167 273,254 d
]
£403,871 £316,021 :
3 ]
All of these amounls are repayable by inslalments within 2 lo 5 years. See nole 11(a) abave. : )
Bt e
A ¥ “
) ‘:_},'
A
it
s
e
3 b
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Notes to the Financial Statements
FCOR THE YEAR ENCED 21 AUGUST 1533

t3. PROVIZION FOR LIABILITIES AND CHARGES
ta; Delerred taxaticn - pnalyeis of provis:an and potential hability:-

1993 1993 1892 1992

FuLL FULL
POTENTIAL, PROVISION POTENTIAL FROWEION
LIABIUTY MADE UARIUTY MADE
£ £ £ £
Accalerated capital allowances 66,727 41,315 38,007 38407
Shert-lerm trming diffarences {3,308) (3,308) - -
i £63,419 £38,007 £38,007 £28,607

to} Movements on the provision for deferred taxation are as lotlows:-

£
At 1 September 1992 38,007
Transferred 1o profit and loss account -
At 31 August 1993 £38,007

14. CALLED UP SHARE CAPITAL

Authorised - value

- umber
Allotted, called up and fully paid - value

- namber

TIT MONEYCORP LIMITED

QRDINARY SHARES OF £1 BACH

1993 1832
£1,000,000 £1,600,000
1,000,000 1,000,600
£250,000 £250,000
250,000 250,600

1]

pd




Noies to the Financial Statements
FORYME YEAA ENDED 31 AUGUST 1943

15. CONTINGERTLIADILITIES AND FINANGIAL COMMITIZENTS
3y CONTRAGTUAL COMMITMENTS

The Company occupies cetain land and huildings on short term leases/eontracts, The amounls payabia 1n the
next year under thesa arrangements, which are subject (o renegotiation at vanous intorvals and on which the

Company pays all insurance, maintenance and repairs are a3 lollows:

1993 1992

Data of termination of leases/contracts: £ £

Within one year 118,683 16,657

. Within two la five years inclusive 8,500 -
Alter five years 424,500 2400c0

) £551,603 £256,667

{5) CAPITAL COMMITMENTS

Capital commitments at 31 August 1993 lor which no provision has baers made in these financiaf slalements werg

as lollows:-

1993

1992

Capilal expendilure authorised but not contracted £75,000

£172,000

]
18, ULTIMATE HOLDING COMPANY

The ultimate holding company 1s Winset investmenis Limited, a company reglstered in Jersey, Channe! lslands,

TTY MONEYCORP LIMITED

16

e
-
-
o



