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RS REPORT TIIE FINANCIAL STATEMENTS

The Directors present herewith their report and the audited financial siatements for the period 5th July
1993 to 3rd July 1994,

PRINCIPAL ACTIVITIES

Mayne Nickless (UK) Limited is engaged in:-

a) The provision of security services including cash carrying and wage packeting.
m The installation, monitoring and maintenance of alarm systems.
¢) The collection and delivery of parcels and packages on an overnight basis and international

courier services,
BUSINESS REVIEW AND FUTURE DEVELOPMENTS

The company has continued to develop its businesses during the period including the acquisition of Cash

In Transit Limited from Group 4 Limited and the disposal of the Security Express Guards Division in a
refated transaction,

DIVIDENDS AND RESULTS

The Directors do not recommend the payment of a dividend (1993: £nil). The distributable profits will
be carried to reserves, The results for the period are shown on page 5.

FIXED ASSETS
The movements in fixed assets for the period are sct out in notes 9, 10, and 11,

DIRECTORS
The Directors who have held office since Sth July 1993 are set out below:

J C Williums (Chairman) (Australia) (resigned 7 January 1994)
B F Barham (non-executive)

R W Hunter (non-gxecutive)

P J Gray (resigned 30 Junc 1994)

P L Kearns

AT Clifton (Austealin) (resigned 22 August 1994)

R W Broadbent {(Australia) (resigned 17 January 1994)

G A Turner (Australin) (resigned 30 June 1994)

K E Curr {(appointed 2 December 1993)

J R Cole {Chairman) (appointed 1 July 1994)

Directors’ and Officers’ liability insurance cover is maintained by the ultimate parent undertaking.

DIRECTORS’ INTERESTS

According to the register required to be kept under Section 325 of the Companies Act 1985, none of the
Directors at 3rd July 1994 held any interest in the shares of group companies at any time during the
financtal period ended 3rd July 1994, As permitted by statutory instrument, the register does not inciude
sharcholdings of Directors in any body corporate incorporated outside Great Britain,
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MAYNE NICKLESS (0 L LIMITED
DIRECTOXRS REPORT N THE FINANCIAL STATEMENTS
EQR THE PERIOD 5TH JULY 1993 TO 3RD JULY 1994

8.

EMPLOYEES

The company gives due consideration to applications for zmpioyment by disabled persons and encourages
the career development of such persons as it is able to employ. In the event of employees becoming
disabled whilst in the service of the company, every effort s made to continue their employment by
transfer to alternative duties, if required, and by the provision of such re-training as is appropriate.

it is company policy to endeavour to maintain close !inks with the whole of the work foree. The company
communicates with its employees in a number of ways including notice boards, newsletters and other
channels,

DONATIONS

Charitable donations made during the period amounted to £16,634 (1993: £16,165).

AUDITORS

In accordance with Section 385 of the Companies Act 1985, a resolution proposing the re-appointment
of KPMG Peat Marwick as auditors of the company at a fee to be agreed by the Directors witl be put to
the members at the Annual General Meeting.

BY ORDER,OF THE BOARD

7
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R Dawson
Secretary
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TEMENTS FOR TUE PERIOD 5th_[ULY 1993 to 3rd JULY 1994

STATEMENT OF DIRECTORS’ RESPONSIBILITIES

Company law requires the directors to prepare financial statements for each financial period which give
a true and fair view of the state of affairs ot the company and of the profit or loss for that period. In
preparing those financial statements, the directors are required to:

°

select suitable accounting policies and then apply them consistently;

make judgements and estimates that are reasonable and prudent;

state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business,

The directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the company and 10 enable them to ensure that the financial
statements comply with the Companies Act 1985, They have general responsibitity for taking such steps

as are reasonably open to them to safeguard the assets of the company and to prevent and detect fraud
and other irregularities,




Report of the auditors, KPMG, Peas Murwich (o the members of Mayne Nickless (UE} Limited

We have audited the (nancial statements on pages 510 20,
pg

Respective responsibilities of directors and auditors

As deseribed on page 3 the company’s directors are responsible for the preparation of {inancial statements. Ji 1s
our responsibility to form an independent opinton, based on our audir of those statements, and to re, ort cur
opinion to you,

Bagis of opinion

We conducted our audit in accordance with Auditing Standards issued by the Auditing Practices Board, An audit
includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the financial
statements. It also includes an assessment of the significant estimates and judgements made by the directors in the
preparation of the financial statements, and of whether the accounting policies are appropriate tu the company’s
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other irregularity or error, In forming our
opinion, we also evaluated the overall adequacy of the presentation of information in the financial statements.

Opinion
In our opinion the financial statements give a true and fair view of the state of the company’s affairs at 3rd July

1994 and of its profit for the period then ended and have been pro rly prepared in accordance with the
Companies Act 1985,

s 1 T2

Chartered Accountants
Registered Auditors

1 Puddle Dock

Blackfriars
London EC4V 3PD

29 September 1994



MAYNE NICKLESS (UK) LIMEI EDY
FINANCIAL STATEMENTS FOR THE PERIOD 5th JULY 1993 to 3rd JULY 1994
PROFIT AND LOSS ACCOUNT

TURNOVER
Continuing operations
Acquisitions

Discontinued operations

OPERATING PROFIT

Continuing operations
Acquisitions

[FA QR ¥

Discontinued operations

LOSS ON DISPOSAL OF FIXED ASSETS
Continuing operations

Discontinued operations

PROFIT BEFORE INTEREST

INTEREST RECEIVABLE AND SIMILAR INCOME

INTEREST PAYABLE AND SIMILAR CHARGES
INCOME FROM FIXED ASSET INVESTMENT

-J

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
'TAX ON PROFIT ON ORDINARY ACTIVITIES
PROFIT FOR THE FINANCIAL PERIOD
STATEMENT OF RETAINED PROFITS
Retained reserves at Sth July 1993

Profit fov the year

Retained reserves at 3rd July 1994

The notes on pages & to 20 form part of these accounts

1994
£000

146,190
6,873

153,063
3,196

— e

156,259

——————

8,450
a7

7,739
(1,316)

6,423

(©)
@)

6,414
105

(3,609)
1,533

4,443

(1,472)

2,971

1993
£000

128,046

128,046
25,145

153,191

9,401

9,401
594

9.995

(133)

9,862

104

- (5,981)

1,711

5,696

(1,658)

4,038

5,943
4,033

9,981

There tre no recognised gains and losses other than those included in the profit for the financial period.




Y ! LSS (UK)Y LIMITEI

EAEQ ggﬁ E!:ATF,'V; !ggﬂ!ﬁ FOR_THE PERIQD Sth JULY 1993 o 3rd JULY 1994
1 HEET AT LY 1994
Notes 1994
£000 £000
FIXF™ ASSETS
Intangible assets 9 13,921
Tangible assets 10 35,485
Investments in subsidiary undertakings 11 107,127
O her investmeants 13 -
156,533
CURRENT ASSETS
Stocks 14 723
Debtors 15 29,406
Cash at bank and in hand 2,588
32,717
CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR 16 (136,452)
NET CURRENT LIABILITIES (103,735)
TOTAL ASSETS LESS CURRENT LIABILITIES 52,798
CREDITORS: AMOUNTS FALLING DUE
AFTER MORE THAN ONE YEAR 17 937)
PROVISION FOR DEFERRED TAXATION 18 (2,381)
490,480
CAPITAL RESERVES
Called up share capital 19 35,700
Share premium account 20 119
Revaluation reserve 20 709
Profit and 10ss account 20 12,952
49,480

These financia) statements were approved by the Board of Directors
on 29 Sepember 1994 and were signed on its behalf by:

KE Coer

Y S Vet et Vet e

DIRFCTORS

The notes on pages 8 to 20 form part of these financial statements.

1995
£000

18,693
32,263
101,432
2

152,390

720
24,002
3,274

27,996

(131,045)

— et e

(103,049)

49,341

(288)

(2,544)

46,509

35,700
119
709

9,981

46,509




TAYNE NICKLE K) LIMITED
FINANCIAL STATEMENTS FOR THE PERIOD Sth JULY 1993 1¢ 3rg JULY 1994
NQTE OF HISTORICAL COST PROFITS AND LOSSES

1994
£000
Reported profit on ordinary activities before taxation 4,443
Ditference between a historical cost depreciation
charge and the actual depreciation charge of the
period calculated on the revalued amount 2)
i L]
| Historical cost profit on ordinary activities before 4,441
+  taxation —
Historical cost profit for the year retained after
taxation,minority interests, extraordinary items 2,969

The notes on pages 8 to 20 form part of these {inancial statements,

1993
as restated
£000

5,696

&)

5,693

4,035
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MAYNE NICKLESS (UK) LIMITED
FINANCIAIL TEMENTS FOR THE PERIOD 5ih JULY 1 rd JULY 1994
NOTE THE FINANCIAL TEMENTS

1. ACCOUNTING POLICIES

A summary of the more important accounting policies is set out below:-

(@)

(b

©

Accounting Convention
The financial statements have been prepared under the historical cost conventicn as modified by the

revaluation of certain properties and in accordance with applicable accounting standards which were
in operation during the period.

Depreciation

Depreciation is calculated to write-off the cost of fixed assets on a straight-line basis over the
expected useful lives of the assets concerned. Depreciation is charged from the month of acquisition
and the principal annual rates used for this purpose are:

%

Freehold buildings 2-333
Leasehold properties with greater

than 50 years unexpired 2-3.33
l.casehold properties with less over the life

than 50 years unexpired of the lease
Plant and equipment 10
Fixtures and fittings 10
Motor vehicles 16.6 - 25
Computer hardware 20-133

Improvements to leasehold properties are amorti.2d over the period of the lease.

Pensions

zligible employees may join the Mayne Nickless (UK) Limited Pension Scheme. This is a defined
benefit scheme which is funded by contributions from the employers and the employees. The
scheme’s assets are held in separate funds administered by Schroder Investment Management Limited
and by Barclays de Zoete Wedd Investinent Management Limited and consist mainly of investments
in listed companies, There is also a smalt number of employees in subsidiary undertakings who
remain with their existing defined cosy pension schemes,

Employers’ contributions are paid on the basis of advice from independent professionally qualified
actuaries who carry out a valuation of the scheme every three years. The employers® conteibutions
are charged o the profit and loss account on the basis of a substantially level percentage of the
current and expected future pension payroll, The charge to the financial statements arising from this
treatment for the period was £1,415,000 (1993: £255,000).

“rhe last actuarial valuation, as al 6 April 1993, disclosed that the market value of the scheme’s assets
was £26,918,000, and the actuarial value thereot represented a surplus over past service liabilities
of 14%. This valuation was performed using the "projected wnit method”. The main actuarial
assumption was that the long term investment yield wilt exceed the rate of increase in earnings by
2.0%. The surplus has arisen due to the strong past service funding position.
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LLATEMENTS FOR THE PERIOD Sth_IULY 1993 to 3rd JULY 1994

NOTES TO THE FINAN IAL STATEME nti
CATE?

. ACCGUNTING POLICIES (continuex)

@

()

(M

(2

0

(9]

)

Taxation

The charge for taxation is based on the result for the period as adjusted for disallowable items and
for timing differences. The tax effect of timing differences which are likely to result in an actual
tax liability in the foreseeable future is treated as a deferred tax liability. Provision is made by
reference to the rates of corporation tax which are anticipated to prevail in the periods in which the
timing differences are expected to reverse after deducting the benefit of any accumuiated tax losses,

Turnover
Turnover represents the invoiced value of services rendered, excluding value added tax.

fepairs and Renewals
Repairs and renewals are charged to the profit and loss account as incurred,

Finance Leases

Assets held undes finance leases and the related lease obligations are recorded in the balance sheet
at the fair vaive of the leased assets at the inception of the leases. The excess of the lease payments
over the recorded lease obligatior, ire treated as finance charges which are amortised over each lease
lerm to give a constant rate of charge on the rerraining balance of the obligation.

Operating Leases
Expenditure on operating leases is charged to the profit and loss account as incurred.

Foreign Currencies
Monetary assets and fiabilities expressed in foreign currencies  transtated to sterling at the rates
of exchange ruling at the end of the financial period, differences on exchange being included in
aperating vesults, The financial statements of foreign undertakings are translated into sterling at the
closing rates of exchange and the difference arising from he translation of the opening net investment
in undertakings at the closing rate is taken direct to reserves,

Fixed Assets Investments

Shares in group companics are stated at cost less amounts written off where there has been a
permanent diminution in valye,

Goadwilt

ltems of purchased goodwill represent the difference botween the cost ¢f investments in certain
businesses and subsidiaries and the fair value of the net assets acquired, The valuation of goodwill
has been reviewed by Directors to confirm that the current valuation is appropriate and there has
been no permanent diminution in value, Goodwill is amartised against operating income over a
period of tme not exceeding twenty years in accordance with SSAP 22. Where appropriate,
adjnstments have been made to adjust the value of net assets acquired 10 fair values, including
provisions for reorganisation and rationalisation costs.

Deferred ncome

Income receivedl in respeet of extended perfod contracts is apportioned pro-rata over the period of
ihe contract,  Furtheymore, apportionments of income are carried forward ungl such time as they
have been earned by the company.  Costs in respect of such conteacts are charged as incurred,
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MAYNE NICKLESS (UK) LIMITED 10
FINANCIAL, STATEMENTS FOR TUE PERIOD Sth_[ULY 1995 to 3rd JULY 1994
NOTES TQ THE FINANCIAL STATEMENTS (Continued)

t.

ACCOUNTING POLICIES (continued)

(m)

(0}

)

(@

()

(s)

Stocks

Stocks and work in progress are valued at the lower of cost and net reatisable value. Cost represents
actual invoice price and work in progiess includes iabour costs incurred to date together with
appropriate overhieads, Net realisable value is the price at which stocks can be realised in the normal
course of business after allowing for the costs of realisation and, where appropriate, the cost of

conversion from its existing state 1o a finished condition. Provision is made for obsolete, slow
moving and defective stocks.

Group Accounts
The company is exempt from (ke requirement to prepare group accounts under Section 228 of the
Companies Act 1985 due to its results being inciuded in a Yarger EEC group. For the period ended

4th July 1993 group accounts were prepared and therefore the comparativ> figures presented here
ltave heen restated.

Cash Flow Statement

Under FRS1 the company is exempt from the requiremest o prepare a cash flow statement as it is
3 wholly owned subsidiary undertaking,

Alarm Instaliations
‘The tull cost of alarm instailations, including assets to which tite is retained by the company, is

charged as a cost of sale in the period during which the instaliation is completed and thus is not
recognised as an asset in the books of the company.

Trade Names
Where approprinte trade names are valued and an amount, based on a professional valuation, is
transferred from goodwill. The amortisation policy is identical to that for goodwill (see note 1(k)),

Discontinued operations

On the 23rd August 1993 the company sold the Security Express Guards division, The results of
this division have been shown as discontiv ed operations.

Acquisitions

On the 23rd August 1993, the company purchased Cash in Traasit Limited from Group 4 Limited
i 4t relnted Cransuction to the sale of the Security Express Guards division. On 1 J anuary 1994 Cash
In Uransit Limited was divisionalised to form pan of the company’s activities from this date.




MAYNE NICKLESS (UK) LIMITED 1
FINANCIAL STATEMENTS FOR THE PERIOD 5th JULY 1993 to 3rd JULY 1994
NOTES TO THE FINANCIAL STATEMENTS (Continued)

2. TURNOVER

The contributions of the various activities of the company to turnover and operating profit are set out below:-

1994 1993
Operating Operating
Turnover  Profit/(1 oss) Turnover Profit/(1 oss)
Principal activities: £000 £000 £000 £000
v Security services 71,609 1,264 78,065 5,898
Transport services 25,302 4,878 75,601 3,924
Head Office - 281 - 173
157,001 5,423 153,660 9,995
Less: Intra-group transactions (742) - (475) -
156,259 6,423 153,191 9,995

All turnover and profits before taxation are derived from activitics in the United Kingdom. The Directors
are of the opinion that any segmental disclosures in addition to the above would be prejudicial to the
company and therefore no such additional analysis is presented.

3. OPERATING PROFIT

The operating profit is made up as follows, () representing continuing operations, (b) representing
discontinued operations, (¢) representing acquisitions, and (d) being total operations:

1994 1993
@ O @ (a) (b) (@)
£000  £000 £000  £000  £000  £000  £000

Turnover 146,190 3,196 6,873 156,259 128,046 25,145 153,191
Raw materials & consumables 1,062 - - 1,062 966 - 966
Increase in stocks - - - - (181) - (181)
Other external charges 10,141 - - 10,141 8,158 - 8,158
Operating asset costs 21,934 82 1,565 23,581 18,237 548 18,785
Employment costs 75,649 2,833 3,891 82,373 66,012 21,213 §7,225
Depreciation and other antounis

written off tangible fixed assets 6,720 30 38§ 7,155 5,402 512 5,914
Amortisation of intangible fixed

ussots 78 41 162 281 24 178 02
Other operating charges 23,238 1,506 1,587 25331 18,950 2,100 21,050
Deficlt on revaluation of fixe.

ussels . - - - (1) - (n
Non operatiag income expense {88) - . (83) 388 - 888

— ——

Operating Profit/(Loss) BAS6 (1.316) (717) 6423  9.401 594 9,995




FINANCIAL STATEMENTS FOR THE PERIOD Sth JULY 1993 0 3rd IULY 1994

IICK K) LIMITED

NOTES TO THE FINANCIAJ, STATEMENTS (Continued)

3.

OPERATING PROFIT (continued)

The operating profit is staied afier charging:-

Auditors’ remuneration
For audit
For services other than audit
Operating leases:
Hire of plant and machinery
Land and buildings
Operating and finance lease of plant and machinery,
including depreciation and finance charges
Exchange gainsi(losses)
Emoluments of directors of the
company including pension
contributions
For management
As directors

DIRECTORS' REMUNERATION

Directors’ emoluments disclosed in accordance with Schedule 6 of the Companies Act 1985 are as follows:-

Emoluments of Chairman
Emoluments of highest paid director

Number of Directors whose emoluments
'were within the range;

£0 to £5,000
£60,001 - £65,000
£110,001 - £115,000
£130,001 - £135,000
£175,001 - £180,000

EMPLOYEE INFORMATION

1994
£000

82
21

5,512
5,248
5,773

276

12“\

131,159

No,

PR I T T - ]

1993
£000

71

3,894
4,555
4,555

B

179,410

[g.

L]

(a) The average number of persons including Executive Directors employed by the company during the

periud is analysed below:-

Administration and supervision
Operational

1994

1,044
3,828

4,871



MAYNE NICKLESS (UK) LIMITED 13
FINANCIAL STATEMENTS POR THE PERIOD 5th JULY 1993 10 3rd JULY. 1994
NOTES TO THE FINANCIAL STATEMENTS (Continved)

5. EMPLOYLEE INFORMATION (continued)

(b) Employment costs iucluding payments to Executive Directors employed during the period are
analysed a5 follows:

1994 1993

£000 £000

Aggregate gross wages and salaries paid to employees 74,859 80,288

. Employer’s national insurance contributions 6,099 6,082

Employer’s pension contributions under group schemes 1,415 255

) 82,373 87,225
) The surplus in the pension scheme (see note 1(c)) is being amortised over the average remaining service lives

of the employees. As a result of this, and in conjunction with the accounting pelicy described in note 1(c),
the company has made a total profit and loss account charge in respect of pension contributions to the Mayne
Nicklese (UK) Limited Pension Scheme for the curcent year of £1,415,000 (1993: £255,000).

6. INTEREST RECEIVABLE AND SIMILAR INCOME

1994 1993
£000 £000
Bank Interest 105 104
7. INTEREST PAYABLE AND SIMILAR CHARGES
1994 1993
£000 £000
Parent undertaking loans 3,326 4,350
Interest payable to subsidiaties . 847
Bank loans and overdrafis 22 194
Finance leases 261 50
8. TAX ON PROFIT ON ORDINARY ACTIVITIES
1904 1993
L0600 £000
Taxation comprises
LK corporation tax ac 33%- cucrent 1,635 672
Deferved tax - current (163) 986
1,47

to
—
[
;u:
=]
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MAYNE NICKLESS (UK) LIMITED 14
FINANCIAL STATEMENTS FOR [HE PERIOD Sth JULY 1993 to 3rd JULY 1994
NOTES TO THE FINANCIAL STATEMENTS_(Continped)

9. INTANGIBLE FIXED ASSETS - PURCHASED GOODWILL  £0ix)

COST
AtSth July 1993 20,446
Additions 2,351
Disposals - external (7,091)
At 3rd July 1994 15,706
ACCUMULATED AMORTISATION
At 5th July 1993 1,753
Charge for the period 28]
Disposals external (249)
At 3ed Tuly 1994 1,785
' NET BOOK VALUE
At 3rd July 1994 13,921
NET BOOK VALUE
At 4th July 1993 18,693
10. TAMGIBLE FIXED ASSETS
Frechold Leasehold land Sofiware Assets in
land and and buildings plant and course of
buildings Long lease Short Lease equipment  construction  Totals
£000 £000 £000 £000 £000 £000
COST QR VALUATION
At Sth July 1993 6,244 1,469 8,040 36,248 157 52,158
Acquisition 1,430 1,603 656 2,117 - 5,806
Additions - external 8 - 896 5,880 1,691 8,475
Disposals - external (62) (360) (154) 4,721) - (5,297)
Reclassification 454 - (13) 760 {1,201) -
At 3rd July 1994 8,074 2,712 9,425 40,284 647 61,142
DEPRECIATION
At SthJuly 1993 43 19 2,135 17,698 - 19,895
Charge for the period 130 63 441 6,519 - 7,155
Acquisition 225 430 159 1,269 - 2,083
Disposals - external 4 (17 on (3.364) . (3,476)
Reclassification - - N 7 - -
At 3rd July 1994 304 497 2,637 22,129 - 25,657
NET BOOK VALUE - -
At 3rd July 1994 7.680 2,215 6,788 18,155 647 35,485
NET BOOK VALUE
at 4th July 1993 6,201 1,450 5,905 18,550 157 32,263
Freehold Tand and buildings includes land not depreciated of £2,964,500 (1993 £2,964,500).




FINANCIAL STATEMENTS FOR THE PERIOD Sth JULY 1993 t) drd (L1.Y 1994
NOTES TO THE FINANCIAL STATEMENTS (Continued)

£ TANGIBLE FIXED ASSETS {continued)

The net book value of the company's fixed assets includes £1,729,000 in respect of assets held vnder finance
leases. The depreciation charge for the period includes £1,194,000 in respect of agsets held under finance leases,

Land and buildings were revatued by an independent Chartered Survevor on 28th February 1993 on an axisting

use basis,

To maintain consistenty with the valuation of tha Australian properties in the Australian Group’s consolidated
accounts, purpose built security depots have been ravalued on a depreciated replacement cost basis. These
properties have also heen capable of valuation on an open market basis but the Directors do not consider that basis

of valuation 10 be appropriate,

Comparable amounts determined according to the liistorical cost convention:

Freehold Leasehold land Software Astets in
land and and buildings plant and course of
buildings Long Lease Short Lease equipment  construction  Totals
£000 £000 £000 £000 £000 £000
Cost 8,709 3,172 9,425 40,284 647 62,237
Accumnlated depreciation 1,134 774 2,637 22,129 - 26,671
NET BOOK VALUE
At 3rd July 1994 7,578 2,398 6,788 18,155 647 35,566
NET BOOK VALUE
At 4th July 1993 6,109 1,437 5,905 18,550 157 32,158
11, INVESTMENT IN SUBSIDIARY UND* ® ¢ KINGS
£Q04
At Sth July 1993 101,432
Additions 7,084
Disposal (i,389)
At Jvd July 1994 107,127
12, INVESTMENTS IN SUBSIDIARY UNDERTAKINGS
() Investments cotaprise shares in subsidiary undertakings at cost less amounts written off.

{1 Particulars of subsidiacy undetakings ave as follows.-



MAYRE NICKLESS (UK) LIMITED 16
FINANCIAL STATEMENTS FOR THE PERIQI Sth_(2 Y 1993 to 3rd JULY_ 1994
NOTES I'Q THE FINANCIAL STATEMENTS (Continued'

12, INVESTMENT IN SUBSIDIARY UNDERTAKINGS AND OTHER INVESTMENTS {contumedi

Proportion of
nyminal valpe
Name of Undertaking Description of Shares of shares held
Subsidiary undertakings of
Mayne Nickless (UK) Limited:
Armaguard Limited Preference 100 %
Ordinary 166%
Security Express Alarms Ltd Ordinary 100%
Deferred 100%
Security Express Limited Ordinary 100%
Parceline Limited Ordinary 100%
DPE International Limited Ordinary 100%
Security Express Guards Limited Ordinary 100%
Cash-in-Transit Limited Ordinary 100%
Conveyerquick Limited Qrdinary 100%
Reds Transport Limited Ordinary 100%
Interlink Express plc Ordinary 100%

Subsidiary undertaking of
Conveyerquick Limited:

Abba Distribution Limited Ordinary 100%
Subsidiary undertakings of
Interlink Express ple:

Interlink Express Parcels Limited Ordinary 100%
Alternative Solutions Limited Credinary 100%
Subsidiary undertaking of
Interlink Express Parcels Limited:

Interlink Ireland Limited Ordinary 100%

Redeemable Preference 160%

All the above undertakings are incorporated in and operate in the United Kingdom and are registered in
England and Wales with the exception of Interlink Ireland Limited which is incorporated and registered in
the Republic of lreland,

(© During the year Alternative Solutisns Limited went into members voluntary liquidation.
) The principal business activitics of these subsidiary undertakings are:-

i) Interlink Express Parcels Limited and Interlink Ireland Limited - the collection and delivery
of parcels and packages on an overnight basis.

i)  Armaguard Limited, Security Express Limited, Sccurity Express Alacms Limited, Security
Express Guards Limited, Parceline Limited, DPE International Limited, Conveyerquick
Limited, Reds Transport Limited, Ahba Distribution Limited, Interlink Express ple and
Alternative Solutions Limited have not traded during the period.

i3, OTHER INVESTMENTS

£'000
At 5th Tuly 1994 2
Disposal (2)

At 3rd July 1994 -




MAYNE NICKLESS (UK) LIMITED
EINANCIAL STATEMENTS FOR THE PERIOD Sth JULY 1993 to drd JULY 1994
NOTES TO_THE FINANCIAL STATEMENTS (Continued)

14,

STOCKS

Computer and alarms equipment
Spares and consumable items
Work in progress

. DEBTORS: Amounts falling due within one year

Trade debtors

Amousts due from group undertakings:
Ultimate holding undertaking
Reijated undertakings

Other debtors

Prepaywments and accrued income

Amounts falling due after more than
one year;
Other debtors

Bank loans and overdratts (unsecured)
Trade creditors
Amounts dug to group undertakings:
Ultimate holding undertaking
Immediate holding undertaking
Related undertakings
Subsidiary undertakings
Other creditors including
Taxation and social security (see below)
Accruals and deferred Income

1994
£000

®

L

in3

723

1994
£000

20,321

27
252
1,158
4,694

20,452

2,954

29,406

. CREDITORS: Amounts falling due within one year

1994
£000

204
9,723

4
47,263

126
54,999

16,552
7,581

it iy

136,452

1993
£000

121

531
68

720

1993
£000

17,948
81

311
4,863

23,209

793

24,002

1993
£000

624
8,269
51,836
53,092

9,845
7,379

131.045
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16,

17,

18.

19,

CREDITORS: (continued)

Other creditors including taxation and social security comprises:-

1994

£000

Corporation tax 3,378
Other taxes and social security 4,539
Obligations under finance leases 1,108
Other 7,527
16,552

CREDITORS: Amounts falling due after more than one year

1994
£000
Obligations under finance leases 937
DEFERRED TAXATION
The movement in deferred taxation is as follows:
1954
£000
At 5th July 1993 2,544
(Credit)/charge for the period in the
profit and loss account {163)
At 3rd July 1994 2,381

£000

476
5,802
108
3,459

9,845

1993
£000

288

1993
£000

1.558

986

2,544

The potential labilities for deferred taxation of the group and the provisions made at 33%

19294
£000

Fixed asset timing differences 2,381

No provision for deferred tax has been made ¢n revaluations of fixed assets as it is not the intention of the
proup to dispose of any such assets in the fores eable future,

SHARE CAPITAL

1904
Ordinary shares of £1 each £000
Authorised 190,000
Allotted and folly paid 35,700

1223
£000

2,544

1993
£000

100,000

35.700

I8

are set out below:
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20.

22,

23.

24,

RESERVES
Frofit & loss Stare  Revaluation o
Agcount  Premium Reserve .
£000 £000 £000 v
Balance at Sth July 1993 9,981 119 709 ,,f*
Profit for the year 2,971 - - N
!‘,r
Balance at 3rd July 1994 12,952 (19 700 e
pe
L :‘; .
. CAPITAL COMMITMENTS
1994 1993
£000 £000
Amounts contr.. sted for but not
provided in the accounts - 631
Amounts approved hy the Directors
but not contracted for - -
PENSION SCHEME
The group schenze is contributory and provides members with a defined benefit pension on retirement. The
last actuarial valuation of the scheme showed that it was adequately funded. Further details are given in note
1(c) on page 8.
CONTINGENT LIABILITIES
The company is contingently liable in respect of guarantees given under property leases for subsidiary
undertakings.
FINANCE LEASE COMMITMENTS

At 3rd July 1994 the company was commilied 10 making the following finance lease payments:

1994 1993
£000 £000
Within one year 1,132 144
Within two o five years 1,198 323
Alter five yem's - .
2,330 467
Finance charges allocated to future periods (285) (70)
2,045 397
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25. OPERATING LEASE COMMITM , .i's

At srd July 1994 the company was committed 10 making the following annual operating luase payments:

1994 1893

Land and Land and

Buildinpgs Other Total Buildings Gther Total
Leases which expire:

£000 £000 £000 £600 £000 £000
Within one year 11 657 668 140 378 518
Within two to five years 105 2,860 2,965 225 2,094 2,319
. After five years 4,010 56 4,066 3,756 188 3,944
4,126 3,573 7,699 4,121 2,660 6,781

26. RECONCILIATION OF SHAREHOLDERS FUNDS

1994 1993

£000 £000
Profit for the financial year 2,971 4,038
Surplus on property revaluation , {1,034+
Net addition to shareholders funds 2,971 3,0u»i_
Opening shareholders funds 46,509 43,505
Closing shareholders funds 49,450 46,509

27. HOLDING UNDERTAKING

Mayne Nickiess (UK) Limited is wholly owned by Mayne Nickless Europe ple, a company incorporated in
Great Britain and registered in England and Wales.

The witimate holding undertaking is Mayne Nickless Limited, a company incorporated in Australia,
Copies of the finuncial statements of Mayne Nickless Limited and of Mayne Nickless Europe ple can be

ohtained from the offices of Mayne Nickless Europe ple at 1-2 Brook Business Centre, Cowley Mill Road,
Uxbridge, UBB 2FX.



