o L G R W Gy 1
-/ -

Company Registration No. 00732161 (England and Wales)

OVERMAN, SON & COMPANY LIMITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2017
- PAGES FOR FILING WITH REGISTRAR

W

COMPANIES HOUSE

\

A

!

SOMERBYS LIMITED
CHARTERED ACCOUNTANTS
30 NELSON STREET
LEICESTER
LE1 7BA



OVERMAN, SON & COMPANY LIMITED

COMPANY INFORMATION

Directors WL S Guinness
T S Guinness

Secretary Mrs J A Kirby
Company number 00732161
Registered office Unit 1, The Hermitage Offices

Desborough Road
Market Harborough
Leicestershire
LE16 8GP

Auditor Somerbys Limited
30 Nelson Street
Leicester
LE1 7BA

Bankers Barclays Bank
3-5 King Street
Reading
Berkshire
RG1 1HN




OVERMAN, SON & COMPANY LIMITED

CONTENTS

Balance sheet

Notes to the financial statements

Page




OVERMAN, SON & COMPANY LIMITED

BALANCE SHEET
AS AT 31 MAY 2017

2017 2016
Notes £ £ £ £
Fixed assets
Tangible assets 3 118,178 130,666
Investments 4 - 593,489 501,524
711,667 632,190
Current assets
Stocks 313,911 300,204
Debtors 5 1,397,998 1,268,004
Investments 6 25 25
Cash at bank and in hand 897,634 979,317
2,609,568 2,547,550
Creditors: amounts falling due within 7
one year (454,137) (265,324)
Net current assets . 2,155,431 2,282,226
Total assets less current liabilities 2,867,098 2,914,416
Capital and reserves
Called up share capital 8 160,000 160,000
Share premium account 1,619,807 1,619,807
Profit and loss reserves . . ’
- Distributable 995,326 1,134,609
- Non distributable 91,965 -
Total equity : 2,867,098 2,914,416

The directors of the company have elected not to include a copy of the profit and loss account within the
financial statements. '

These financial stajerfients have been prepared and delivered in accordance with the provisibns applicable to
companies subjec{to the imall companies' regime.

directors and authorised for issue on 13 November

Company Registration No. 00732161




OVERMAN, SON & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2017

11

1.3

1.4

Accounting policies

Company information

Overman, Son & Company Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Unit 1,The Hermitage Offices, Desborough Road, Market Harborough,
Leicestershire, LE16 8GP.

Accounting convention
The financial statements are prepared under the historical cost convention.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain fnancnal instruments at
fair value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 May 2017 are the first financial statements of Overman,
Son & Company Limited prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 June 2015. The
reported financial position and financial performance for the previous perlod are not affected by the
transition to FRS 102.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes into account trade discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Freehold land and buildings Nil or 10% on cost
Leasehold improvements 4% on cost
Plant and machinery 20% on cost

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any |mpa|rment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

Other fixed asset investments are measured at fair value. Changes in fair value are recognised in profit or
loss. Transaction costs are expensed to profit or loss as incurred.




OVERMAN, SON & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2017

1.5

1.6

1.7

1.8

Accounting policies (Continued)

Impairment of fixed assets .

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined had no
impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 '‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to
the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




OVERMAN, SON & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2017

1.9

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted at a market rate of interest. Financial
assets classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at transaction price and subsequently measured at amortised cost using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing
difference arises from goodwill or from the initial recognition of other assets and liabilities in a transaction
that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to aliow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.




OVERMAN, SON & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2017

1.12

1.13

Accounting policies ) (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rental income from operating leases is recognised on a straight line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying
amount of the leased asset and recognised on a straight line basis over the lease term.

Rentals payable under operating leases, including any lease incentives received, are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern in which economic benefits from the lease asset are consumed.

-Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies are retranslated at the rates prevailing on the reporting end date. Gains
and losses arising on translation are included in the profit and loss account for the period.

Employees

The average monthly number of persons (including directors) employed by the company during the year
was 14 (2016 - 16).




OVERMAN, SON & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2017

3 Tangible fixed assets

Land and Plantand Total
buildings machinery
etc
£ £ £
Cost
At 1 June 2016 63,794 129,603 193,397
Additions - 11,472 11,472
Disposals - (13,924) (13,924)
At 31 May 2017 63,794 127,151 190,945
Depreciation and impairment
At 1 June 2016 2,332 60,399 62,731
Depreciation charged in the year 2,332 21,628 23,960
Eliminated in respect of disposals - (13,924) (13,924)
At 31 May 2017 4,664 68,103 72,767
Carrying amount
At 31 May 2017 59,130 59,048 118,178
At 31 May 2016 61,462 69,204 130,666
4 Fixed asset investments
2017 2016
£ £
Investments : 593,489 501,524

Fixed asset investments amounting to £91,965 are included at fair value.

Fixed asset investments amounting to £501,524 are included at historical cost less accumulated
impairments.




OVERMAN, SON & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MAY 2017

4 Fixed asset investments

Movements in fixed asset investments

Cost or valuation
At 1 June 2016
Valuation changes
At 31 May 2017

Carrying amount
At 31 May 2017

At 31 May 2016

5 Debtors
Amounts falling due within one year:
Trade debtors
Corporation tax recoverable

Amounts due from group undertakings
Other debtors

6 Current asset investments

Other investments

7 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Taxation and social security
Other creditors

{Continued)

Shares in Other Total
group investments
undertakings  other than
loans

£ £ £

500,000 1,524 501,524

- 91,965 91,965

500,000 93,489 593,489

500,000 93,489 593,489

500,000 1,524 501,524

2017 2016

£ £

8,201 5,628

32,598 17,733

266,075 261,551

1,091,124 983,092

1,397,998 1,268,004

2017 2016
£

25 25

2017 2016

£ £

44,270 39,380

- 32,598

2,984 2,692

406,883 190,654

454 137 265,324




OVERMAN, SON & COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MAY 2017

8 Called up share capital

2017 2016
£ £

Issued and fully paid
160,000 Ordinary shares of £1 each 160,000 160,000

9 Audit report information

As the income statement has been omitted from the filing copy of the financial statements the following
information in relation to the audit report on the statutory financial statements is_provided in accordance
with s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.
The senior statutory auditor was Alexander West ACA.
The auditor was Somerbys Limited.




