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Pilhing {Coachbuilders) Limited (Registered number: 00731175}

Report of the Directors
for the Year Ended 31 December 2009

The directors present their report with the financial statements of the company for the year ended 31 December 2009

PRINCIPAL ACTIVITY
The pnncipal actwity of the company in the year under review was that of automobile repairers

DIVIDENDS
No dwidends will be distnbuted for the year ended 31 December 2009

DIRECTCRS
The directors shown below have held office dunng the whole of the penod from 1 January 2009 to the date of this report

K J Pilling
C G Piling

This report has been prepared in accordance wath the special provisions of Part 15 of the Companies Act 2006 relating to smal!
companies

ON BEHALF OF THE BCARD

f i iﬂd_%g“- éecreta

Date ;25

Page 2




Pillmg {Coachbwlders) Limited {Registered number 00731175)

Profit and Loss Account
for the Year Ended 31 December 2009

311209
Notes £

TURNOVER 987,327
Cost of sales 577,528
GROSS PROFIT 409,799
Administrative expenses 509,780
OPERATING LOSS 2 (99,981)
interest recevable and similar income 248
LOSS ON ORDINARY ACTIVITIES
BEFORE TAXATION (99.733)
Tax on ioss on ordinary activities 3 -
LOSS FOR THE FINANCIAL YEAR
AFTER TAXATION (99,733)

The notes form part of these financial statements
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311208
£

1,243,430

734,271

509,159

549,398

(40,240)
673

(39,567)

(12,671)

(26,896)



Piling {Coachbuilders) Limited (Registered number- 00731175)

Balance Sheet
31 December 2009
311209 311208
Notes £ £ £ £

FIXED ASSETS
Tangible assets 4 68,459 89,886
CURRENT ASSETS
Stocks 5 34,642 16,262
Debtors & 597,675 578,528
Cash at bank and in hand 146,754 69,903

779,071 664,693
CREDITORS
Amounts falling due within one year 7 852,984 651,468
NET CURRENT (LIABILITIES)YASSETS (73.913) 13,225
TOTAL ASSETS LESS CURRENT
LIABILITIES {5,454) 103,111
CREDITORS
Amounts faling due after more than one year 8 - 8,832
NET (LIABILITIESYASSETS (5,454) 84,279
CAPITAL AND RESERVES
Called up share capital 10 100,000 100,000
Profit and loss account 11 (105,454) (5,721}

SHAREHOLDERS' FUNDS (5.454) 94,279

The company I1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2009

The members have not required the company to obtan an audit of s finangal statements for the year ended
31 December 2008 in accordance with Sechicn 476 of the Companies Act 2006

The directors acknowledge therr responsibilities for

(a) ensunng that the company keeps accounting records which comply with Seclions 386 and 387 of the Companies Act
2006 and

(b} prepanng financial statements which give a true and fair view of the state of affairs of the company as at the end of each
financial year and of ts profit or loss for each financial year in accordance with the requirements of Sections 384 and 395
and which otherwise comply with the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company

The financial statements have been prepared in accordance with the specal provisions of Part 15 of the Companies Act 2006
relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective Apnil 2008)

The notes form part of these financial statements
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Pilhng {Coachbuilders) Limited (Registered number 00731175)

Notes to the Financial Statements
for the Year Ended 31 December 2009

ACCOUNTING POLICIES

Basis of prepanng the financial statements

In prepaning the financial statements, adopting the going concern basis, the Directors have consklered the trading
performance of the company, and the level of avallable finance avallable to t In light of the support of related
undertalungs and the group overdraft facility, the financial statements have thus been prepared on a going concem
basis

Accounting convention
The financial statements have been prepared under the histoncal cost convention and in accordance wath the Financial
Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover
Turmover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets

Depreciaton 1s provided at the following annual rates in order to wnte off each asset over ifs estimated usefu! Iife
Short leasehold - Over the period of the lease

Plant and machinery - Between 20% - 33% on cost

Fixtures and fithngs - 15% on cost

Motor vehicles - 10% - 25% straight line

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsclete and slow moving
items

Deferred tax

Deferred tax 1s recognised in respect of all tming differences that have onginated but not reversed at the balance sheet
date, where transactons or events that result in an obligation to pay more tax in the future or a nght to pay less tax n the
future, have accrued at the balance sheet date

Timing differences are differences between the company’s taxable profits and its resulls as stated n the financial
statements that anse from the incluston of gains and losses in tax assessments in penods different from those in which
they are recogrised in the financial statements

A net deferred tax asset Is regarded as recoverable and therefore recognised only to the extent that, on the basis of all
available evidence, It can be regarded as more likely than not that there will be suitable taxable profits from which the
future reversal of the underlying tming differences can be deducted

Deferred tax i1 not recognised when fixed assets are revalued, unless by the balance sheet date, there 1s a binding
agreement to sell the revalued assets and the gain or loss expected to anse on sale has been recognised in the financial
statements

Neither 1s deferred tax recogrised when fixed assets are sold and it 1s more likely than not that the taxable gain will be
rolled over, being charged to tax only f and when the replacement assets are sold

Deferred tax 1s measured at the average tax rates that are expected to apply in the penods in which the tming
dfferences are expected to reverse, based on tax rates and laws that have been enacted or substantively enacted by the
balance sheet date

Deferred tax 1s measured on a non-discounted basis

Pension costs and other postretirement benefits

The company operates a defined contnbution pension scheme Contnbutons payable to the company's pension
scheme are charged to the profit and loss account in the period to which they relate
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Pilling (Coachbuilders) Limited (Registered number: 00731175)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2009

OPERATING LOSS

The operating loss 15 stated after charging

311209 311208
£ £
Depreciation - owned assets 26,277 25,827
Loss on disposal of fixed assets - 2,711
Pension costs 2,504 2107
Directors' remuneration and other benefits etc - -
TAXATION
Analysis of the tax credit
The tax credit on the loss on ordinary activities for the year was as follows
311209 311208
£ £
Current tax
UK corporation tax - {4,358}
Overprovision in prior years - (5,054)
Total current tax - {9,412)
Deferred tax - (3.259)
Tax on loss on ordinary activities - (12,671)
TANGIBLE FIXED ASSETS
Fixtures
Short Plant and and Motor
leasehold machinery fittings vehicles Totals
£ £ £ £ E
COST
At 1 January 2009 158,198 411,196 21,320 19,736 610,450
Additions - 2,850 - 2,000 4,850
At 31 December 2009 158,198 414,046 21,320 21,736 615,300
DEPRECIATION
Al 1 January 2009 123,398 366,743 15,627 14,796 520,564
Charge for year 2,175 15,963 1,200 6,939 26,277
At 31 December 2009 125,573 382,706 16,827 21,735 546,841
NET BOOK VALUE
At 31 December 2009 32,625 31,340 4,493 1 68,459
At 31 December 2008 34,800 44,453 5,693 4,940 89,886
STOCKS
311209 311208
£ £
Stocks 34,642 16,262
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Piliing (Coachbuilders} Limited {Registered number: 00731175)

Notes to the Financial Statements - continued
for the Year Ended 31 December 2009

DEBTORS: AMQUNTS FALLING DUE WITHIN ONE YEAR

311209 311208
£ £
Trade debtors 549,428 553,417
Other debtors - 4,604
Tax 4,358 4,358
VAT 13,058 -
Prepayments and accrued income 30,831 16,149
597 675 578,528
CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
311209 311208
£ £
Other loans 8,832 9,636
Trade creditors 329,589 225,529
Amounts owed to group undertakings 501,713 381,648
Social secunty and other taxes 9,753 8,797
Other creditors - 6,528
Accruals and deferred income 3,097 19,330
852,984 651,468
CREDITORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
311209 311208
£ £
Cther loans - 1-2 years - 8,832
OPERATING LEASE COMMITMENTS
The following operating lease payments are committed to be paid within ane year
311209 311208
£ £
Expinng
Within one year - 1,560
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid
Number Class Nominal 311209 311208
value £ £
100,000 Ordinary £1 100,000 100,000
RESERVES
Profit
and loss
acoount
£
At 1 January 2009 (5.721)
Deficit for the year (99,733)
At 31 December 2009 (105,454)
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Pilling {Coachbuilders) Limited (Registered number 00731175}

Notes to the Financial Statements - continued
for the Year Ended 31 December 2009

CONTINGENT LIABILITIES

The company has given unlimited guarantees to the bankers of Pilling Motor Group Limited covenng any liabilities due to
the bank In the opinion of the directors at 31 December 2009 the potential iability 1s £4,602,505 (2008 £5,075,110)

RELATED PARTY DISCLOSURES

During the year the company had the following transactons with Pilling Motor Group Limited, a company in which K J
Piling and C G Pilling are both directors and shareholders The trade has been camed out on usual business terms

{unless otherwise stated), as follows -

311209 311208
Pilling Motor Group Limited £ £
Sales 47,743 118,865
Purchases 202,759 255,420
K J Pilling
Rent paid 36,000 36,000
C G Pilling
Rent paid 36,000 36,000

At the balance sheet date, trade debtors included a figure of £378,185 and trade creditors included £301,216 in relation

to Piling Motor Group Limited

ULTIMATE CONTROLLING PARTY

The executors of the estate of G | Pilling are deemed to be the company’s ultimate controlling party at the balance sheet

date
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