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THE ANGLODENT COMPANY

DIRECTORS’ REPORT

The directors present thetr unaudited financial statements for the year ended 31 December 2012

RESULTS AND DIVIDENDS

The company has not traded dunng the year The director has not recommended the payment of a
dividend

PRINCIPAL ACTIVITIES AND REVIEW OF BUSINESS
The principal activity of The Anglodent Company 1s to act as a parent company for KaVo Dental Limited

The Danaher Group manages its Key Perforinance Indicators (KPls) at a segmental and geographical
level As thisis an investment company, there are no relevant KPls in respect of this entity

DIRECTORS

The director who served dunng the year was as follows
Derek Stone (appointed 23™ July 2012)

Hans Baettig (resigned 23" July 2012)

Frank McFaden {(appointed 23" July 2012)

Keith Ward (appointed 23" July 2012}

RISKS

Fisk management I1s integrated into the process of planring and perfoermance management at a Group
level and 1s monitored by Danaher Group through quareriy performance reviews Company level risks
have been considered and classified in four categories strategic, compliance and ethics, financial nsk
management and operaticns However, given that this 1s an investment company, these nsks are not
expected to have a significant impact on the reported results

GOING CONCERN

The company 1$ In a sound financial posihon as 1s indicated by the level of its net assets The director
therefore has reasonable expectation that the company has adequate resources to continue In
cperational existence for the foreseeable future Accordingly, he continues to adopt the going concern
basis in preparing the financial statements

DISCLOSURE OF INFORMATION TO AUDITORS

The director who was member of the board at the tme of approving the director's report 1s listed on page
1 Having made enguines of the company’s auditors, the director confirms that
» to the best of director's knowledge and belief, there 1s no information relevant to the preparaton
of his report of which the company’s auditors are unaware, and

« director has taken all the steps a director might reasonably be expected to have taken to be
aware of relevant audit information and to establish that the company’s auditors are aware of that
information

On behalf of the Board

> e AT

Derek Stone
Director

Date ’)_3—({‘) 173



THE ANGLODENT COMPANY

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for prepanng the Directors’ Report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that
law the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law)
Under company law the directars must not approve the financial statements unless they are satisfied that
they give a true and fair view of the state of affairs of the company and of the profit or loss of the company
for that period In preparnng these financial statements, the directors are required to

+ select suitable accounting policies and then apply them consistently,
+ make judgments and accounting estimates that are reasonable and prudent,

+ prepare the financial statements on the going concern basis unless it 1s inappropnate to presume
that the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
posihon of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other irregulanties



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
THE ANGLODENT COMPANY

Wae have audited the financial statements of The Anglodent Company for the year ended 31 December
2012 which compnse the Balance Sheet and the related notes 1 to 7 The financial reporting framework
that has been applied in ther preparation is applicable law and United Kingdom Accounting Standards
{United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Compantes Act 2006 Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them tn an auditor's report and for no other
purpose To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company’'s members as a body, for our audit work, for this report, or for
the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibiities Statement set out on page 3, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view Our responsibility 1s to audit and express an opinion on the financial statements in accordance
with applicable law and Intemational Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from matenal misstatement,
whether caused by fraud or error  This includes an assessment of whether the accounting policies are
appropnate to the company's circumstances and have been consistently appled and adequately
disclosed, the reasonableness of significant accounting estmates made by the directors, and the overall
presentation of the financial statements In addition, we read all the financial and non-financial
information in the Report and Financial Statements to identfy matenal inconsistencies with the audited
financial statements |f we become aware of any apparent matenal nusstatements or inconsistencies we
consider the implications for our report

Opinion on financial statements
In our opinion the financial statements
« give a true and fair view of the state of the company’s affairs as at 31 December 2012,

« have been properly prepared in accordance with Unuted Kingdom Generally Accepted Accounting
Practice, and

« have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are prepared i1s consistent with the financial statements



INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
THE ANGLODENT COMPANY

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you if, in our opinion

« adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us, or

« the financial statements are not in agreement with the accounting records and returns, or
« cerain disclosures of dwectors’ remuneration specified by law are not made, or

« we have not received all the information and explanations we require for our audit

Ervrnk ADumy

John Dervley (Senior Statutory Auditor)
for and on behalf of Emst & Young LLP, Statutory Auditor
Luton

Date 21 T\ 3 2o\



THE ANGLODENT COMPANY

Registered number 00730097

BALANCE SHEET
At 31 December 2012

FIXED ASSETS
Investments

CURRENT ASSETS

Debtors

NET CURRENT ASSETS / (LIABILITIES)
NET ASSETS / (LIABILITIES)

CAPITAL AND RESERVES

Called up share capital

Profit and loss account

TOTAL SHAREHOLDERS' FUNDS

These financial statements were approved by the Director on 27" June 2013

S e AT
Derek Stone
Director

Note

th

The accompanying notes are an integral part of this balance sheet

2012 2011
£000 £000
75 75
3 31
3 31
106 106
68 68
38 38
106 106




THE ANGLODENT COMPANY

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

1 ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable United Kingdom accounting
standards, which have been applied consistently throughout the current and prior penods The parhicular
accounting policies adopted are descnbed below

Accounting convention
The financial statements are prepared under the histoncal cost convention

Under the provisions of Financial Reporting Standard No1 (revised) Cash Flow Statements, the company
has not prepared a cashflow statement because its ulimate parent company, Danaher Corporation, has
prepared consolidated financial statements which include the financial statements of the company for the
year which are publicly available

The company has taken advantage of the exemption from prepanng consolidated financial statements,
because publicly available consoldated financial statements are prepared by its ultimate parent
undertaking, Danaher Corporation, a company incorporated in the USA

The financial statements present information about the company as an individual undertaking and not as
a group

Investments

Investments in subsidiary undertakings are stated at cost less provision for permanent diminution In
value

Employees
The director's services to this company and to a number of fellow subsidianes are of non executive nature
and his emoluments are deemed to be wholly atinbutable to therr qualfying services to KaVo Dental

Limited Accordingly, these financial statements include no emoluments in respact of the director (2011
£rul)

The company has no employees other than the director



THE ANGLODENT COMPANY

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

2 FIXED ASSET INVESTMENTS

Subsidiary
undertakings Total
£000 £000
Cost and Net book value
At 1 January 2012 75 75
Additions - -
At 31 December 2012 75 75

The Company had the following subsidiary undertaking at 31 December 2012

Country of Principal activity %
Company Name Incorperation
KaVeo Dental Limited England and Wales  Wholesalers and retailers of equipment and 100

instruments to the dental profession

3. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2012 2011
£000 £000
Other debiors 31 31
31 31
4. CALLED UP SHARE CAPITAL
2012 2011
£000 £000

Called up. Allotted and fully paid
67,567 ordinary shares of £1 each (2011 67,567) 68 68
68 68




THE ANGLODENT COMPANY

NOTES TO THE ACCOUNTS
Year ended 31 December 2012

5. RECONCIUATION OF SHAREHOLDERS’ FUNDS AND MOVEMENT ON RESERVES

Total

Profit Share-

Share and loss holders'

Capital account Funds

£000 £000 £000

At 1 January 2011 68 38 1086
Retained profit / (loss) for the year - - -
At 1 January 2012 68 38 106
Retained profit / {loss} for the year - - -
At 31 December 2012 68 38 106

6 ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The company’s immediate parent undertaking i1s Interdent Holdings AG, a company incorporated in
Switzerland

The ultimate parent undertaking and controling party 1s Danaher Corporation, a company incorporated in
the USA

The largest and smallest group in which the results of the company are censolidated 1s Danaher
Corporation, a company incorporated in the USA  The conselidated financial statements of this group are
avallable to the public and may be obtaned from 2200 Pennsylvamia Avenue, Suite 800 West,
Washingten DC 20037, USA

7 RELATED PARTY DISCLOSURES

The company has taken advantage of the exemption in FRS 8, para 3¢ not to disclose transactions with
other group companies which meet the cntena that all subsidiary undertakings which are party to the
transactions are wholly owned by the ulimate controlling parent



