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STONE ENTERPRISES LIMITED
ABBREVIATED BALANCE SHEET
31 OCTOBER 2013

2013 2012
Note £ £ £

FIXED ASSETS 2
Tangible assets 724,372 730,801
CURRENT ASSETS
Stocks 33,193 21,708
Debtors 20,995 29,152
Cash at bank and n hand 16,557 4,021

70,745 54,881
CREDITORS: Amounts faling due within one year 103,989 131,892
NET CURRENT LIABILITIES (33,244) (77.011)
TOTAL ASSETS LESS CURRENT LIABILITIES 691,128 653,790
PROVISIONS FOR LIABILITIES 188 265
NET ASSETS 690,940 653,525
CAPITAL AND RESERVES
Called-up equity share capital 3 47,668 47,668
Revaluation reserve 377,632 381,816
Profit and loss account 265,640 224 041
SHAREHOLDERS' FUNDS 690,940 653,525

For the year ended 31 October 2013 the company was entitled to exemption from audit under section
477 of the Compames Act 2006 relating to small companies

Directors' responsibilitzes

e  The members have not requtred the company to obtamn an audit of 1ts accounts for the year n
guestion 1n accordance with section 476, and

o The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts

These abbreviated accounts have been prepared in accordance with the provisions applicable to small
companies within Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1ssue on 31-1213

and are s1

E L STONE
Director

Company Registration Number 00729860

The notes on pages 2 to 4 form part of these abbrewiated accounts
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STONE ENTERPRISES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 OCTOBER 2013
ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention, modified to
include the revaluation of certan fixed assets, and n accordance with the Financial Reporting
Standard for Smaller Entities (effective Aprl 2008)

Turnover |

The turnover shown 1n the profit and loss account represents goods and services provided durning
the year, exclusive of Value Added Tax

Fixed assets
All fixed assets are mmitially recorded at cost

Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less 1ts esttmated residual value,
over the useful economic hife of that asset as follows

Freehold Property - straight Iine over 50 years (land not depreciated)
Plant & Machinery - 15% per annum of net book value

Fixtures & Fittings - 15% per anmum of net book value

Motor Vehicles - 25% per annum of net book value

Equipment - 33% per annum of cost

An amount equal to the excess of the annual depreciation charge on revalued assets over the
notional histoncal cost depreciation charge on those assets 1s transferred annually from the
revaluation reserve to the profit and loss reserve

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving 1tems

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed
assets at their fair value The capital element of the future payments 1s treated as a hability and
the interest 1s charged to the profit and loss account on a straight line basis

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the
scheme are held separately from those of the company The annual contributions payable arc
charged to the profit and loss account




STONE ENTERPRISES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 31 OCTOBER 2013
ACCOUNTING POLICIES (contimued)

Deferred taxation

Dcferred tax 1s recogmsed in respect of all tming differcnces that have onginated but not
reversed at the balance sheet date where transactions or events have occurred at that date that will
result in an obhgation to pay more, or a nght to pay less or to recerve more tax

Provision 1s made for tax on gains ansing from the revaluation (and similar fair value
adjustments) of fixed asscts, and gains on disposal of fixed assets that have been rolled over mto
replacement assets, only to the extent that, at the balance sheet date, therc 1s a binding agreement
to dispose of the assets concerned

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply 1n
the periods in which tming differences reverse, based on tax rates and laws enacted or
substantively enacted at the balance sheet date

Financial instruments

Financial habilities and equity instruments are classified according to the substance of the
contractual arrangements entered into An equity instrument 1s any contract that evidences a
residual interest in the asscts of the entity after deducting all of 1ts financial habilities

Where the contractual obhigations of financial mstruments (including share capital) are
equivalent to a similar debt instrument, those financial instruments are classed as financial
habilities Finance costs and gams or losses relating to financial liabilities are included m the
profit and loss account Finance costs are calculated so as to produce a constant rate of return on

the outstanding hability

Where the contractual terms of share capital do not have any terms mecting the definition of a
financial hability then this 1s classed as an equity instrument Dividends and distributions relating
to equity instruments are debited direct to equity



STONE ENTERPRISES LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 31 OCTOBER 2013

FIXED ASSETS

COST OR VALUATION
At 1 November 2012
Additions

Disposals

At 31 October 2013

DEPRECIATION
At 1 November 2012
Charge for year

On disposals

At 31 October 2013

NET BOOK VALUE
At 31 October 2013

At 31 October 2012

SHARE CAPITAL

Allotted, called up and fully paid:

2013
No
Ordinary A shares of £1 cach 24,311
Ordinary B shares of £1 each 11,440
Ordinary C sharcs of £1 cach 11,917
47,668

24,311
11,440
11,917

2012

No
24,311
11,440
11,917

Tangible
Assets
4

901,157
2,618
(2,600)

901,175

170,356
8,852
(2,405)

176,803

724,372
730,801

24311
11,440
11,917

47,668

47,668

47,668




