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BANKERS TRUBT INTERNATIONAL PLC

DIRECTORS' REPORT

The directors submit their report and accounts for the year ended
December 31, 19%3.

Results and dividends

The profit after taxation amounted to $529m (1992 - $109m),.

A dividend of
$164m (1992 - SNIL) was declared during the vear.

ing akt a

The Bank carries on an international merchant banking business. There were
no significant changes in the Bank's business during the year.

Directors and thoirx intorensts
The diractors of thae Daonk during the year waere:

A.G.chltozano

C.M.Y. de Dalmann (Appointed Septerber 16,1993)

R.L. Barbanell

J.W. Benton (Resignaed July 12, 1992)

P.L., Cardarelll (Resigned January 14, 1994}

C.R. Cochin de Billy )

B.R. Cook President & Chiet onaraelng Ofticar

J.B. Gilannott{ (Resigned July 6, 1993) Joint Vica chairman
C.F. Kiley Vice Chairman

R.P. Kilsby

R.A. MecLauchlan Chairman

A.R. Moora

L.R. Polsky {Resdgned July 28, 1993)

M. Prawer (Reslgned Auquat 9, 1993)

W.G. Ronai (Appointed July 28, 1993)

P, Souviron

¥.H. Steglitz (Resigned April 6, 1993)

H- MY Wallh

None of tha directors had a discloxible interast kn &nhy group company at

any time during the financial yaar.

(Resignad January 19, 1994




BANRERS TRUST XNTERNATIONAL PLC

DIRECTORS' REPORT
{continuad)

Employeeg

The Bank gives evary consideration to applications for employment from
disabled persons where the requirements of the job may be adequately
fulfilled by a handicapped or disabled person. Where existing employees
become disable¢, it is the Bank's policy wheraver practicable to provide
continuing employment under normal terms and conditions and to provide
training and career development and promotion wherever appropriate.

During the year, the Bank has continued to promote ways of providing
enployeas with information about the Bank and encouraging them to praesent
their suggestiong and views on the Bank's performance. Regular meetings
are held between wmanagemont and employees to allow a free flow of
information and ideas. FEpployess are encouraged to participate directly
in the success of the businass through the Dank's bonus system.

Bubsequant events

Following the yeaxr end, the Bankers Trust group of companies in the United
Kingdom intend to carry out & group restructuring invelving a transfaer of
the business activities, assets and liabilities of the company to anothar
group company. Further details are contained in note 28 to the accounts.

Augitoxn

A rosclution to reappolnt Ernst & Younyg as auditors will be put to the
menbers at the Annual General Maating.

ON BRHALF OF THEE BOARD

[ Yy piese

C.Fs DACKHOUSE

Sacratary

Date: BMM 1'9'9{'



BANEER) TRUST INTERNATIONAL PLC

Statement directo in respect of the accounts

Company law requires the directors to prepare accounts for each financial
year which give a true and fair view of the state of affairs of the bank

and of the profit or loss of the bank for that period. In preparing those
accounts, the directors are required to:

select suitable accounting policies and then apply them consistently;

make Jjudgements and estimates that are reasonable and prudent:

state whether applicabla accounting standards have been followed,

subject to any material departures disclosed and explained in the
accounts;

praepara the accounts on tha going concern bagis unless 1t is
inappropriate to presume that the bank will continue in businessa.

The diraectors are responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financlal position of tha
bank and to enable them to censure that the accounts comply with the
Companies Act. Thay are aluao responsible for safequarding the assats of

the bank and hence for taking xeasonable steps for the prevention and
daotectlon of fraud and other lrreqularitiesn,




BANKE g TERNATTION C

AS described on page 4 the bank's directors &re responsible for the
Preparation of accounts, 1t ig our responsibility to form an independent
opinion, based on oup audit, op these accountg and to report our opinion
to you,

Bagis of opinion

We conducteq our audit in accordance with Auditing Standarag isaued b tha
Auditing Practices Board. an audit inclydes exanination, on a tosgt basis,
of avidence rolevant to the amounts and disclosureg in the accounts, re
also inciudeg An asgegsmant of the significant antimatas ang Judgmantg made
by tha diractors ip the preparation of tha dccounte, and of whather the
accounting pPolicies arg appropriate tg the bankt'g circumntanana,
conalistently applied ana adecquataly dlaclaoned.

We planned ang pPerformed oup audit g0 ag to obtain a1}l the information ang
axplanations which wa considerad Necessary in ordexr to provide ug with

In our opinion the dccounts give a trye and fair viey of the state of the
bank'a affalrs a8 at 31 Docember 1993 amnd of {tg Profit for the year then
endad and have beon Properly prepared in 4ccordance with the Companica Act
1985

Ernst ¢ Young
Chartered Accauntanty S =
Registared Auditor gﬁﬁg I o f‘} " ;)

London

Data: ‘5:4 ﬁ?ﬁ;ﬁ,« g?ff;#



BANKERS TRUST INTERNATIONAL PLC

BROFIT _AND 1085 ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 1993

Notes

Interest receivable:

Interest receivable and
similar income arising from
debt securities

Other interest recelvable and
similar income

Interest payable 3
Net Intorest Income/Exponze

Feas and commiselons receivable
Foos. and commissions payable
Pealing profits

othar operating income

Total Operating Incone

AMninistrative expunscs 4
Othaxr operating charges

Profit on ordinaxy Activities
bafore Taxation 5

Tax on profit on ordinary
activitiox 6

Profit on Oxdinary Activitias
after Taxation

Dividand paid

Profit retained for the financial year
Retained profit brought forward
Retained profit carried forward

There are no recognised gains and losses for the period other than the

profit for the year.

19933
$ M

754
67

W T 2 by S, W D

821
(884)

W v Yo W e e e

(63)
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1315

(363)
1,008
27
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742

(92)
(%)
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(97)
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{116)

AR sk Al i Y i o it - S

529
{163)
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365
711

1,076

TN AL T I L

The notes on pages 8 to 22 form part of these accounts

A332
S M

427
78
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505
(491)
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14

12
{152)
32

8

200

A M. 200 s e BN L . .

214

(77)
(5)

Tl M i h T . A T R D

(82)

132

(23)

109

-
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109
602
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BANKERS TRUST INTERNATIONAL PLC
EALANCE SHEET AT DECEMPER 31, 1993

tes
Asgetga:
Cash and balances at central banks
Treqsurx bills and other
eligible bills
Loans and advances to banks 10
Loans and advances to customers 11
Debt gecurities ?
Equity shares
Shares in group undertakings 12
Deferred taxation 21
Other assets 9
Prepb{ments atd accrued income
Amounts recteivable under swap contracts
Market value of options purchased
Total Assats
Liabilitian
Deposits by banks 16
Custoner sccountn 17
Dabt gocurities in {ssun 18
Othor liabilitien 19
Short securitias poaitions 20
Deforrad taxation 21
Amounts payabla under swap contracts
Market value of optioneg soid
Subordinated liabilitles 18
Sharaholdaera' fundas
Igzuad share zapital 13,24
Other remarve 14
Prolit and lose account X3
Total liakbilities
Maemorandum ltowne?
Contingent Limbllitieq:
Guaggntens al asants pladged as
collatersl security 2
Commitmants:
Combitments arising out of sale and
optien te resall €ransactions 23

i
Approved by the board of girectors on March 3, 199,
C.P. KILEY “~ '
Director

B.R. COOK

1993
M
3,689

342
1,070
1,367

11,006
1,713
50

2
3,209
271
13,503
2,746

Al W It N AP A L W e Py

38,948

A e Sy A g Sl i

37,189
292

W A o g e, OV . . S

37,481

318
1,149

AL Yk T T A B R

38,948

B S M MR A L

L)1

A A A R i g b

35

A N

173

AU iy S P g, B i S

173

ARt . .

The notes on pages 8 to 22 form part of these accounts
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24,57

A0 T T L A T

s
10,612
3,587
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23,342
294
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23,636

W N S G R g ey

4,572
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BANKERS TRUST INTERNATIONAL PLC

NOTEE TO THE ACCQUNTS AT DECEMBER 31, 1993
1. Acganiating policies

Basgis fo eparatioc

The accounts have been drawn up in accordance with the special provisions
of Part VII of the Companies Act 1985 in relation to banking companies and
with applicable accounting standards.

They have been prepared under the historical cost convension.
Format of accounts

Group accounts have not baen prepared by virtue of saection 228 of the
Companies Act 1985 (as amanded by tha Companies Act 1989), whareby o
Company is exempt from the preparation of group accounts if it iz a wholly
owned s=ubsidiary undertaking and jtgs lmmediate parent undextaking is
agtablished under the law of a member state of tho Buropean Community.

Irading pogitions
(/) Trading positiens are accounted for on a trade date baals.

(b) Debt securities and equity shares held for trading purposas ara stated
at quoted market prices or, whore no direect quote is available, at the
directors' estlmate of current market value,

(e) The bank ¢nters into a wide range of derivatives contracts, including
forwards and futures contracta, svaps, options and other contracta for
diffarence. Positions in such off balance sheat financlal instruments
which are open at the year end are oarrled st market valuas in tha
Balance Sheet and the resulting profits or losses are included in the
profit and loss account. Harket value l& generally based on quoted
markat prices or broker or dealer price quotations. IXf such sources
are not available, market value ls determined based on valuation
pricing models, which take inte acoount tize walue, liquidity and
volatility factors undarlying the positions.

{(d) The bank onters into arrangenents which involve the sale of securitiaen
with agreswents to ropurchaze and the purchase of securities with
ragsale agroenents. Ropurchose agreasents are recordud as deposits and
the related sacuritiex, whare ovned by the bank, are included in debt
sacurities and equity shares at market price or as investhents at cost
an appropriate, Resale agreenents are recorded an loanz and advances
and the related securities are excluded from invantory.

(e} The bank's stock lending and borrowing activities are reflected in
"Loans and advances to banks and customers® and YCustomer accounts”
only to the extent that collataral given or raceived iz in the form
of cash.




BANKERS TRUST INTERNATIONAL PLC

HOTES TQ THE ACCOUNTS AT DECEMBER 31, 1993

{continued)
1. Accounting policies
(continued)

Loans and advanges

Specific provisjon is made against loans and advances when the likelihood
of loss is considered certain or probable.

Investments

(2a) Debt securities held for investmont purposes, which are fully hedged
using currency borrowings and EWaps, are valued at cost in the
currency of purchase revalued at the exchange rate current at the
balanca sheet date. The premium or discount arising on tha purchase
is amortised or accreted to tho profit and loss account over thea
romaining life of the seourity.

(b) Equity shares held for investment purposcs arae valued at cost loss
umounts provided for diminution in value,

Ingome regoanition

(a} Interest and fea income receivarle and payable, commitment commiaszion
and agency faes are acorued over the term of the underlying
transaction. No nccrual i made when payment of interest or principal
is more than 90 days overdue.

(b) Other feos and comnisslons are accrued ovar the life of the undarlying
transaction except to the extant that they represent corpansation for
axranging the transaction. This portion is recognised as income at the
copmancamant of the transaction.

Foxelan eurrenoy

Transactions In foreign currenclies are recorded In United States dollars
at the rate ruling at the date of the transaction. Assets and liabilitics
in forelgn currencles axe translated into United States dollars at the
rates of exchange at the balance sheat date. Cains and losses on
translation are taken to profit and loss necount.

aport c [

The reporting currency for the bank's activities was changed from British
Pounds to United States Dollars with effect from 1st Januvary 1993 to
achieve cosistency with its ultimate holding company. This change better
reflects the company's international business, particularly in the light
of it becoming the focus of the group's Eurcpean operations.




PANKERS TRUST INTERNATIONAL PLC

' NOTES TO_THE ACCOUNTS AT DECEMBER 31, 1993
{continued)

1. Accounting policies

{continued)

Deferred taxatio

Deferred taxation is provided under the liability method on all timing
differences to the extent that they are expected to raverse !n the futura
without being replaced, calculated at the rate at which it is estimated
' that the tax will be payable.

Bensions

The Bank contributes to the pension scheme operated by a group company.
This scheme was amonded March 1, 1992,

This wscheme definaes thae contributions wmade in respect of onployeen
following March 1, 1992 although employees who wera mombaers of tha schoma
before that date are entitled toc opt for tha defined banefit arrangements
previously in force.

Contributlions to the defined beneflte scheme are churged to the proflt and
loss account so as to spread the cost of penslionz over the amployees
working livea. Variaticna in defined benefit penslon costm identified as
a regult of actuarlal varlations are amortlised over the average expected
remaining working 1llves of employees in proportion to thelr expacted
payroll costs.

Contributiona to the defined contributlons scheme are charged to tha Profit
and Loss account in the pericd in vhich they bacome due and payable.

2. Rusginegs Segmenta

Operating income and profit before tax are wholly attributabla to the
business of wmurchant banking. & geographlonl analysis of the constituants
of operating incore or of profit baefore tax, not assets and total assots
is not provided as in tho opinion of the directors the only signifticant
location whara transactions are racorded is Graat Britain.

3,  Interaa% Pavable

Interest payable includes $16H (1992~ S16H) in respect of interaest due on
the subordinated liabilities.

e st o e e i s s e it = oo e i i i e o i M s e i o et W i ik o i e e e e 4 e ominr ok
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BANKERS TRUaT INTERNATIONAL PLC

OTES THE ACCOUNTS A
{continuved)

ECEMBE 1993

4. Administrative Expenses

il fopt P
L LTSS AT R e AL g P e L A mm"""m"'l' ,anm«wwmw..qm -

1993 1992
S M $ M
Staff costs:
- wages and salaries 62 49
- social security costs 9 8
- other pension costs 1 1l
12 58
Other administrative expenses 20 19
92 77
SR S o 0 B O A R
The average waekly number of employaes
during the year was made up as follows:
AR23 AR92
Runhex Nunber
International merchant 2 e - e o e
..... banking activitios 334 302
PR B I e D Y e

The follewing amounts repregent only the proportion of each director's
total remunaration frowm the group which relates to his services in the
nanagenent of the Bank. All directors are employed by and provide
significant services to othar companies within the group.

223 2092

000 $000

Emolumants other than facs 3,032 3,906
Pansion contributions 37 26
3,069 3,932

W Y B S N I % R S S
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BANKERS TRUST INTERNATIONAL PLC
NOTES TO THE ACCOUNTS AT DECEMBER 331, 1993

{continued)

4. Administrative Expenses
(cont'd)

The emoluments, excluding pension contributions, of the chairman, who was
also the highest paid director, were $892,314 (1992 - Chairman:

highest paid director: $955,230}. The emoluments,
contributions, of the other directors fall within the f

1993
No.

£ 0,000 - £ 5,000 5
£ 5,001 = £ 10,000 1
£ 10,001 - £ 15,000 ~
£ 15,001 - £ 20,000 1
£ 30,001 ~— £ 35,000 1
£ 50,001 - £ 55,000 2
£ 55,001 -~ £ 60,000 1
£ 65,001 = £ 70,000 -
£106,001 - €105, 000 1
£110,001 ~ £115,000 ~
£125,001 ~ £130,000 1
£145,001 -~ £150, 000 ~
£170,00) - £175,000 -
£180,001 - £185, 000 1
£200,001 =~ £205, 000 -
£205,001 =~ £210, 000 -
£235,001 =~ £240, 000 1
£25%8,001 =~ £260,000 -
£280,001 £285, 000 1
£290,001 = £295,000 1
£300,001 =~ £30%,000 -
£330,001% = £335,000 -
£600,001 = £60%, 000 1
£630,001 - £63%, 000 -
18

k2 3 1 ]

S. Rxefit on oxdinery aotivities bafore taxation
Profit is m.ated after (crediting)/charging

o
Incoma from listed inveatwents ‘ 817;
Profits less losses on securities dealing (1,008
Profits lezs losszes on disposal of

investrent securities (24)
Foreign currency losses 2

T T A A W 2 T
1993
S000

Auditors' remuneration
-~ audit services 412
- non=~audit services 175

- . -

=
0

HIE LRI IR TP IRN LR LD

$84,668,
excluding pension
ollowing ranges:

1962




BANXERS TRUST INTERNATYIONAL PLC

NOTES TO THE ACTOUNTS AT DECEMBER 31, 1993
(continued)

6. Taxation

Based on the profit for the year:
Current taxation
Deferred taxation
Overseas withholding tax suffered

surrendered and to bhe
consideration.

surrendered by group

(116)

0N BE 2E R AT NS Bt

Current taxation has been provided at 2331 less advance corporation tax

T e e T e o T

i3

(23)

companies

for nil

The deferred tax charge in 1592 for prior years arose due to changes in the

rates of advance corporation tax.

7. Rebt Beourities

Hold for Haeld for
investment trading
. purponesn purposes
2993 2992 209 2292
8 N $§ M ] $ N
Igsued by publiec bodiea:
Governmant
saecuritian 72 252 7.:.469 1,862
T2 252 7,469 1,861
Igseuad by other lasuers:
Other debt
soecuritics - - 3,465 2,548
- - 3 463 2 ’ 548
T2 252 10,934 4,409
WPV AR o AT N N I S

Total

2292 2282

S M § M
7,541 2,113
7,541 2,113
3,465 2,548
3,465 2,548
1,006 4,661
b T P T TN A
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BANXERS TRUST INTERNATIONAL PLC
NOTE 0 E COUNTS DECEME 1 993
{continued)
7. Debt Securities
(contTd)
Hold for Held for
investment trading
X gurposeg purpoaeg X Total 0
272 #¥5 £ rn i o
Analysed by maturity:
Due within one
year 72 175 778 350 850 505
Due in greater
than one year - 77 10,156 4,049 10,156 4,156
72 252 10,934 4,409 11,006 4,661
L ¢ 2 +] 1 ] L r 3 1t L 3 ¢ F ¢ 33 ] R K WE NE N M IR K 20 200 E NG NE DO M
Analysed by listing
status:
Listed on the London
Stock Exchange - - - - - -
Listed on other
ax hangas 72 252 10,934 3,987 11,006 4,239
Unliste - - - 422 - 422
72 252 10,934 4,409 11,006 4,66)

SV REIR N NP AAS RO A W A A A ROt G O A T A A T I NN I e A

As the natura of thae Lank's trnding activitien raqulic constant monitoring
of the current market wvalue of its trading positionm, historical cos
racords are not available without ungua oreansn and delay. The directors
nEc tharafore of tha opinion that it is nelther prngt&cu nor meaningful to
disclose the cost of debt gaecurities hald for trading purposaes.

The market value of debt sacuritcles hel? for lnvestmont purposes has not
bean dimcloged ae it is not materially ¢ifferent from the book valug.

The bank aentaers into sale and, repurchape agresements. The total value of
g:nuts gso transferrnd and which are included above is $2,2104 (i99z -

v *

The movement on debt socurities hold for investment purposes is as follows:

Insued hy
othexr Linsuora Total
¥ H $ M

Comt:

AL 1 Janua 1993 252 262
Exchanga adjusntrent (%) (5)
Additions - -
Rmdemgtiona 175 175
Amortization of proniuss - -
At 31 Decembar 1993 72 72
Net book value at 31 December 1993 72 72
LT T D TR 9 T
Net hook value at 1 January 1992 - -
D0 NN SRS eI I T NG

My

S et

L]
DR S



BANKERS TRUST INTERNATIONAL PLC

NOTES TO _THE ACCOUNTS AT DECEMBER 31, 1993
continus

3. Equity Shares

Held for Hald for
inveatment trading
purposes purposes Total
1993 1992 1953 1992 1993 1892
$ M $ M S H S M $ M S K
Listed on the London
Stock Exchange - - 21 21 21 21
Listed on other
Exchanges - -~ 1,677 592 1,677 692
Unlisted 15 9 - - 15 9
15 9 1,698 713 1,713 722
P 2 2 W - Lt ]

0L DI INE MR BN NE I WE N L 0 YT

of the current market value of

As the nature of the bank's tradingt

records are not available without undue ex

are therafora of the opinion that it is nai

disclose the cost of equity shares held for tra

The market valuua of equity shares held for investment
disclosed as it is not materially different from tho

activities require
8 trading position
pense and delay.
ther grnctical nor meaningful to
ing purposes.

Bock

constant monitoring
historical cost
The directors

oaog hag not baean

The movement on aquity shares held for inveatment purposes is as follows:

& X
Cost:
At 1 January 1993 9
Exchangae ad!uuhment -
Additiong 8
Disposals (2)
At 31 Decgember 199%3 15
N
> I-ARRS 1993 1992
$ X § K
Amounts rxeceivabla on securities
transactions 2,984 1,634
Advanced corporation tax recoverable 45 -
Other accounte yreceivablae 180 97
3,209 1,731
T O SN
10. XLoans and Advances to Rapks
Repayabla:
~ on dermand 880 692
= within three months 116 -
= batween threa months and one year 74 -
1,070 692
E o e T Y

AT SR

The amount of loans and advances to banks which are group companies amounts

to $1,045M (1992 $452M).
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BANXERS TRUST INTERNATIONAL PLC

NOTES TO THE ACCOUNTE AT DECEMBER 31, 1993
(continued)

11, Loans and Advances to Customers

1992
$K M

Repayable:
- on demand 997 256
- within three months 357 3
- bpetween three months and one yeax 13 6
S et armmian
1,367 265

The amount of loans and advances to customners which ara group companies
amounts to $1,315M (1992 $169M) .

12. g_ngm_in_gmgumamm&

The names of the principal gubsidiaries of the pank, thelr country of
incorporation, princlpal activity and the percentaga of the oxdinary share
capital ownad are as follouws:

pirectly held:

BT Gllts Limited England Gilt odged market narker 100%
& Wales

BT Holdings (Burope)
Limited & Cle France Rolding conpany 99%

Tndirectly held:

pankaers Trust (France) S.A. Franca panking 100%
pankers Trust Flnance ot

Marchas, S.A. France panking 100%
pankers Trust Futures

(Europe) GIE France panking 100%
BT Alpha PILC par lond  Banking 100%

& sales




BANRERS TRUST INTERNATIONAL PLC

NOIBE TQ THE ACCOUNTS AT DECEMBER 31, 15993

(continued)

13. Bhare capital Allotted and
otted an

Authorisad called up
2993 1392 1993 1992
$000 $000 8000 $000
Ordinary shares of 74 166,210 74 151,130
£1 each
Ordinary shares of
$1 each 400,000 - 317,917 -
400,074 166,210 317,991 151,130
L N A U L e RO . D AT B B N
A2 1222 AR2) i892
. £000 £000 £Q00 £000
Crdinary shares of 50 110,000 50 100,000
Ll aach
50 110,000 50 100,000

A B L BN AN MG NOMOE A I S e

All but £8506,000 of the capltal of Dankers Trust Intarnstional PLC was by
virtue of a special remolution and with the sanction of the Righ Court of
Justice converted from British Pounds to United States Dollars with effect
from 24th January, 1993 at a USD/GDP convarsion rate of 1.5438.

A further imsue of 163,611,447 oxdinary shares of U841 each was made in
Septembaer, 1993 to support increased trading activity in the Sank.

14, mmmgu.mmwammmm
thare Qthalk Brofdt &
Sapital) Ressxye  Lose_ascount
X $H K
At January 1, 1993 151 75 711
Profit for the financial year - - G645
Dividends - - (164)
Tax - - (116)
Exchangae difference 3 {(2) -
Further issue of shares 164 - -
Transfer to profit and
loss account - (73) 73
At Decenber 31, 1993 318 - 1,149
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BANKERS TRUST INTERNATIONAL PLC ¥
NOTES TO THE ACCOUNTE AT DEGEMBER 31, 1993

(continued)

15. BSubordinated liabilities a

The following loan capital is unsecured and is subordinated to the rights ¥
of ordinary creditors, including depositors. Repayment of these subordinated :
liabilities is due as follows: o

1993 1992 A

S M 5 H o

iy

£47m Payable on December 27, 2000 70 72 i
£15m Payable on June 28, 2001 22 23 of
$100m Payable on June 25, 2002 100 100 i
$100m Perpetual loan notes 100 100 “r
292 294 o

A K ‘{'

The movement of loanz betwaen 1992 and 1993 ig due to the effact of foreign ;
exchange revaluations. Interaest on all loang is payable at floating rates i
of between 4.4 and 7.3 (1992 - 4.4% and 95.3%). #h

16. pepegits by banks A

1933 2292 4
M $ X ¥
Repayabla: A
= on demand 8,081 5,273 X
- within three monthe 1,487 402 &
- between three months and one yaar 511 481 }
~ between one and five yeara 4 30 ;
10,043 6,186 A

SR ST R -y O N

The amount of deposits by banks which are group companies amounts to $8,362M 'y
{1992 3,744M) .

17.  cuntonmer acconnts

A%2) 2292 f
$ M $ M .
Repayable: :
- on demang 641 53 ]
= within three months 1,181 313 d
- between three months and one year 143 4 -
1,967 370
mmmw

The amount of deposits by custorers which are group companies amounts to
$636H {1892 120M).

Included in deposits and customer accounts are $ 2,2104 (1992 - 51234 of
amounts payable under sale and repurchase agreements which are secured on
the securities that formed the basis of these transactions.
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BANKRERS TRUST INTERNATIONAL PLC

NOTES _TO THE ACCOUNTS AT DPECEMBER 31, 1993
{continued)

18. Other liabilities

Medium term notes repayable:
- due within one year
- due after one year

19. Agcounts puyablae

Amounts gayubla on securities transactions
corporation tax payable

Advanced corporation tax payable

Other accounts payable

20, éngxs_nnnnxiﬁiam_nsnisignn

Short saecurities poasitiong, all of
purposes, Wera made up as follous:

Debt pecurlities:

Government securities
Listed on the London Stock Exchange
Listed on other exchanges

Equity shares:
Ligsted on thae London Stock Exchange
Listad on other axchangos

All other securitles:

Lizted on the London Stock Exchange
Ligted on other exchanges

Unlisted

1923
S H

303

T ————— ik 408

303
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1993
S M

2,922
180

45

37

3,184
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which were

3233
§ K

4,010

4,010

20
2,334

6,264

29

6,393

AR S Tt

aAnalysis of debt securities by waturity:

pue within one year
Due aftaer one year

As the nature of the bhank's tradi
of the current market value of

equity shares held for trading purposes.

2,393
4,000

e i By Y gl o

6,393
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delay.

W 2w o

1932
S M
819

71

890

19

held for trading

3

338

33

45
1,198

1,578

13

1,591

AT I S

1,256
335

A s el S N W B e

1,591

L R S A I

activities require constant monitoring
ts trading positions,
records are not available without undue expense and
are therefore of the opinion that it is neither f j

disclose the amounts received for short positions in debt securities or

historical cost
The directors
ractical nor m2aningful to
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BANKERE TRUST INTERNATIONAL PLC
NOTES WO T CCOUNTSE A ECEMBER 31, 1993
(continued)
21, Dnferred taxation
A993 1992
. $ H S M
Deferred taxation is recoverable as follows:
Short term timing differences 2 -
t £ 3 ¢ -1 + & +-3 -4 3 = r .+ 4 3+ )

Deferred taxation has been provided in full as follows:

Differences arising due to recognition of
unrealised profits in othar periods for

taxation purposes - 230
24vunce corporation taxation to be

siireadered by group companies (sea note 6) - {(162)

Payment of corporation tax on account - (3)

- 65

15 N S R ik 0 'l s A

Defarred taxation has bean provided at 13% on short tarm tining differencaes.
Daferred tax was Erovidad tt a lower rate of 9.88% in 1992 because a group
company had undertaken to discharge the reraining corporatlion tax liability
of 23.12% that would arise on thae reversal of the groas tining differences,
by the surronder for nil consideration of advance cocporaticn tax arising
from its future dividend payments.

An amount of 565,523,000 has been transferred from deferred tax to current

tax during the year due to a change In the bhagls of taxation in respect of
the dorivatives businoss.

22. gcontingant Jdiabilitiss
Guarantaez and assets pledged as collataeral secgrity include:

A292
$ K S M
Guarantacs and {rrevocable lotters of
aredit 6 7
Asgote plaedgaed by the bank as collateral
sacurity 39 40
45 47

Vetuandb e AERORaNIE 00 AR

I I
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QBNKEEB ERDQZ ;NTERHAT;ON&L PLC

NQTESR TO SHE &CCOUNIB AT ngcgﬂsgg 3%, 3993
(continued]

23 00mg1tmantg

Contract ar
Underlying Principay
Amount

% %

Forward asset purchaseg and forward

forwvarg deposits pPlaceqd lg -
Note issuing ang revolving underwriting
facilitjies 74 93
Other financia} commitmentg 81 367
173

Lot 2 T P -nuu-nmunu

LD LT
‘Forward ang futures contractg cutstanding ae 31 Decenbor 1993 are
analygad in hoty 24,

24, S LeARNCe, _gho CAMSIEARAARe S runont .
A Bumnary of contraet{nnt&onal BROUNLS and thoip Talated orogit risk
and replacemant CABt amounty of off balaneg shaat financiaj instrumantg
is includeq in the table balow, &%2%
Tha following wore outetanding ae
31 Decombor:
Exchange rate contra ta:
CQntrgct or undarlyfnq principal amount
~ for dealing PUrpogas 58,172 66,2343
Crediv yigh uaightnﬂ amount 1,494 1,560
Replacemenk con 4,126 4,429
ﬁ:&!&!’iﬂﬂ!!" .H-ﬂﬂ-lﬂl
Interest Yate contractgs
Contrace oy underlylng principa) arount
- fapr dealing purpogeg 536,093 238,912
Crodit rigk walghbud tROUNL 2,620 1,627
Replacomoent Cog 10,518 2634
WAy AN 0
Equity contractm;
antract or underlying principnl aRouns
for dealing pu B0 21,141 30,823
Crodit rigk veighteaq awount 447 1,182
Replaeaaent 1,236 4,107
%ﬂ&w -y Ao
chmoditg contracts: .
Contract or vnderlying principal amount
for dealing pu ses 22,866 4,961
Credit risk welghted amcunt 147 67
Replacement 372 142
All raterial ARauUNts relate to cuntracts uUndertaken for dealing Purposes.

Reglgcament cost for options is the total current Rarket valus gf Purchased
op

u
lons.  For SwWap or forward foreign exchange Contracts alil trades with a
positive current market value are aggregated.
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DENKERS TRUST INTERNATIONAL PLC

NOTES 70 THE ACCOUNTS AT DECEMBER 19
(continued

24. oc g?énnce heet financia 8 ent
on
The credit risk weighted amount has been calculated in accordance with the
1988 Basle Accord Glidelines. Notional values are multiplied by an add-on
factor (depend%n? on contract tgﬁfcf maturity), and added to replacement
al i ie

cost. This to
counterparty risk).

25. Assets and Liabilities in foreign currencies

The aggregate amounts of assets and liabilities denominated in foreign
currencies were as follows:-

s then multip by the relevant factor (according to

3 g
Assets 13,104 7,880
Liabilities 13,111 6,890

Dua to off-balanca sheet itams the above should not be considerad to
demonstrate the banks' exposure to foreign exchanga risk.

26. Renslon commitments

The COmEnny contxibutes to the pension scheme operated by & group company.
This scheme was amended on 1 March 1992.

This scheme defines the contributions made in raspoct of employeas fallowing
1 March 1992 although for employces who were nembers of tha scheme bafore

that date are ontitled to opt for the dafined benefit arrangements
previously in force.

Contributions to the scheme are besed on penglon coste across the group as

a whole with allocations hased on salary costs. The assete of tha schene

are hald anpnra:c{r from those of the Bank In an independontly administared

trust fund. Full details of both the definad benefit and defined

?ga§r%?u§%og schoeraed are given In the accounts of Bankers Trust Holdings
3 niced.,

Total pension costs charged to the profit and loss for the year ware
$1,0%54,000 (1992 - $1,28%,000) . Praopayrent in the Balance Sheet of the Bank
arising from differences betvaen the amounts recocnisod an copty and the
amounts pald into the fund amount to $45%,000 (1992 - $2,749,000).

27.  Utinnte varent cospany

The Bank's ultimate 'Fnrent: coRpany and largeust q‘rourﬂ for which accounts are
grogarad is Bankers Trust New York Corporation, which is incorporated in the

nited States of America and listed on the Mew York 5tock Evchange. Copiles
of the qroup accounts of Bankers Trust Nev York Corporation ¢an b2 obtained
on application to the Bank.

The Bank's ultimate parent cunpa?? within the EC and smallest group for
which group accounts ara prepared is Bankors Trust Holdings (U.K.) Limited,
which 35 registered in England and Wales and Praparas group acoounts.

28, Subzequent events

Following the year end, the Bankers Trust group of companies in the United
Kingdom intends to carry out a group restructuring whereby Bankers Trust
International PLC and Bankers Trust GmbH, a fellow group company, will
transfer substantially all of their trading activities, together with the
related assets and liabilities, to a UK subsidiary company, BT Alpha PIC.
Following the transier it is expected that the name  Bankers Trust
International PLC will be changed to Bankers Trust (Investments) PLC and BT
Alpha PIC will assume the naré Bankerz Trust International PLC.




