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Wl " " HOW ENGINEERING SERVICES NORTHERN LIMITED
g il (A wholly owned subsidizry of How Engineering Services Limited,
incorporated in England)

i A
A e
KA ) REPORT OF THE DIRECTORS
N The directors present their annval report and the audited financial statements
v of the Company for the year ended 31 December 1988,
-
) b .
oo W g PRINCIPAL ACTIVITY
3 SE
, Jer
v W How Engineering Services Northern Limited is a holding company, the prinecipal
RNl activity of its subsidiary being the design, supply and installation of services
LY to buildings. There were no significant changes in this activity during the
RS year.
AR GROUP FINANCIAL STATEMENTS
QQV' nh‘"-' . *. As the Company is a wholly owned subsidiary of How Engineering Services Limited,
> group financial statements are aot submitted in respect of the Company and its
4*’4 A subsidiavy.
r# Ai P-
e In the opinion of the directors the value of the Company's investment in its
i e 2 subsidiary is mnot less than the amount at which it is stated in the balance
= AN sheet.
PROFIT AND LOSS ACCOUNT
*r
e No profit and loss account is presented with this report as the Company has not
s { traded during the year.
$:
SRTI DIRECTORS AND THEIR INTERESTS
4
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4?:' Pt The directors at 31 December 1988 were:-
e
i ¢ J Parkinson - (Chairman)
F 3 A Hogarth
% ‘ In accordance with the Articles of Asso.iation directors are not required to
) retire by rotation.
S N The directors hold no shares of the Company.
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REPORT OF THE DIRECTORS

AUDITORS

Binder Hamlyn
have accordingly signed their
t hemselves for re-appointment
1985.

v y-Ipterseciion House

- West Bromwich v
- . West Midlands
Bt vom @ £1270F ° B?O~6P~K LRI XY o vl At ;.,11 LR L TIN

5 May 1969

changed their name
report
in

{continued)

on 12 September 1988 to BDO Binder Hamlyn and
in that name. BDO Binder Hamlyn offer
accordance with Section 384(1l) Companies Act
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¥ W REFORT OF THE AUDITORS TO THE MENBERS OF
! now ENGINEERING SERVICES RORTHERN LIMITED

We have audited the financial statements set out on pages 4 and 5 in accordance

with approved Audiiing Standards.

opinion the financial statements give a true and fair view of the state

In our
of affairs of the Company at 31 December 1988 and comply with the Companies Act
1985.
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The Rotunda : - ' B VA A I e
150 New Street .
Birmingham
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BDO BINDER HAMLYN
Chartered Accountants

5 May 1989




" " HOW_ENGINEERING SURVICES NORTHERN LIMITED

BEALANCE SHEET AT 31 DECEMBER 1988

1988 1987
FIXED ASSETS Notes £ £
Iavestments 1 10,000 10,000
CURRENT ASSETS
Debtors 2 174,887 174,887
TOTAL ASSETS £184,887 £184,887
CAPLTAL AND RESERVES
1 Called up share capital 3 10,000 10,000
~ ++ Profit and loss account ce 128,176 e e 208 176
Other reserves 46,711 46,711
SHAREHOLDERS' FUNDS £184,887 £184,887
S=sSs=Rne ZRmSEREE
Signed on beh hey Board
¢ J parkinson )J
Yipig -
A Hogarth ) > .\’A Date of approval 5 May 1989

The notes sct out on page 5 form part of these financial statements.
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Lo NOTES TO THE FINANCIAL STATEMENTS
of b I"l&‘é v
oo d 1 FIXED ASSET INVESTMENT 1988 1987
v e Investment in subsidiary company, at cost £10,000 £16,000
" ;. The Company's subsidiary company, which is wholly owned and incorporated in
i Scotland, is How Engineering Services Scotland Limited
2 DEBTCORS 1988 1987
£ £
.; f'f“. - i ) . L Y L bty '
K 16~ 7 . Amounts owed by Group companies 174,887 ... 165,752 " i s
SN Y s 1%°  Corporation tax recoverable a . U S 1% B 1 JUU
¢ T A
£174,887 £174,887
g 3 CALLED UP SHARE CAPITAL 1988 1987
_|= ¥, rtid £ £
y
o El Authorised, allotted and fully paid
e 10,000 ordinary shares of Ll each £10,000 £10,000
;J g : ¥ sEmoEeE -1
IJI"
- 4  CONTINGENT LIABILITIES
() -.‘h_ .
=k The Company has entered into an gnlimited multilateral guarantee in respect
R of the bank borrowings of How Group plc and its subsidiaries, under which
A the Company had a contingent liability at 31 December 1988 of £11,682,000
o ' (1987 - £3,197,000) relating to the overdrafts of certain cowpanies.
o 5  ULTIMATE HOLDING COMPANY
i
; W The Company's ultimate holding company is How Group plc, incorporated in
ATV England.




