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Company Registration No. 00724656
C & F MILLIER LIMITED

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

2019 2018
Notes £ £ £ £
Fixed assets
Intangible assets 3 9,669 11,879
Tanglble assets 4 553,346 652,263
§63,015 664,142
Current assets
Stocks - 887,086 855,395
Debtors 5 1,101,269 1,226,787
Cash at bank and in hand 551,038 202,615
2,539,393 2,284,797
Creditors: amounts falling due within
one year 6 (661,851) (651,077)
Net current agsets 1,877,542 1,633,720
Total assets less current liabllities 2,440,557 2,297,862
Creditors: amounts falling due after
mere than one year 7 (43,659) (110,933)
Provisions for liabllities 8 (72,369) (85,332)
Net assets 2,324,529 2,101,597
Capital and reserves
Called up share capital 9 78 78

Praofit and loss reserves 2,324,451 2,101,519

' Total equity ' ’ - 2,324,520 2,101,587




Company Registration No. 00724656
C & F MILLIER LIMITED '

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2019

The directors of the company have elected not to include a copy of the income statement within the financial
statements.

Far the financial year ended 31 December 2019 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and defivered in accordance with the provisions applicable to
companles subject to the small companies' regime.

The financial statements were approved by the board of di ors and authorised for issue on 03 lOSl(lD

and are signed on its behalf by: M

A Stuckes C Morton
Director Director




C & F MILLIER LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Accounting policies

Company information
C & F Millier Limited is a private company limited by shares and is registered and incorporated in England
and Wales. The registered office is 272 Southmead Road, Westbury on Trym, Bristol, BS10 SEW.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102°) and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the histarical cost convention. The principat
accounting policies adopted are set out below.

Going concem

The directors have given consideration to the unprecedented impact of COVID-19 on the business with an
immediate review of trade and plans to preserve the sclvency of the business. The business continues to
trade satisfactorily with no significant adverse cash flow impact. The business also has cash reserves to
draw on if required. The directors have reviewed the govemment backed reliefs and initiatives made
available to support businesses in the United Kingdom and have concluded they don't currently need to
draw on these. The directors will continue to review the business position and react accordingly. The
directars, having taken these steps, believe that the business has sufficient prospect of trade and cash
reservas to continue to trade for a period of no less than twalve months from the approval of these
accounts, but it should be noted the current situation means there is inherent material uncertainty in the
assessment made above.

Turmover
Tumover is recognised at a fair value of the consideration received or receivable for sale of goods in the
ordinary nature of the business and is shown net of Value Added Tax.

Revenue from the sale of goods Is recognised when the significant risks and rewards of awnership of the

.geods have passed to the buyer. (usually on dispatch of the goods), the. amount of revenue can be

measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

intangible fixed assets other than goodwill
Intangible assets acquired separately from a business are recognised at cost and are subsequently
measured at cost less accumulated amortisation and accumulated impairment losses.

Amortisation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Soltvrare 25% straight line

Tangible fixed assets
Tangibie fixed assels are initially measured at cost and subsequently measured at cost, net of depreciation
anc any impaim.ent losses.




C & F MILLIER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1  Accounting policles (Continued)

Deprecilation is recognised so as to write off the cost or valuation of assets less their residual values over
their usefu! lives on the following bases:

Plant and machinery 10% straight line basis
Fixtures and fittings 10% straight line basis
Computer equipment 15% - 25% straight line basis
Motor vehicles 25% straight line basis
Impairment of fixed assets

At each reporting pericd end date, the company reviews the carrying amounts of its tangible and intangible
assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it Is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the
asset belongs.

Stocks

Stacks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present lacation and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carnying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impalrment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand and deposits held at
call with banks.

Financlal instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 *Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments, Financial instruments
are recognised when the company becames party to the contractual provisions of the Instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there Is a legally enforceabls right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

baslc financlal assets

Basic financial assets, which include trade and other debtors and cash and bank balances, are initially
measured al transaction price including transaction costs and are subsequently carried at amortised cost
using the effective interest method unless the arrangeament constitutes a financing transaction, where the
financial asset is measured at the present value of the future recelpts discounted at a market rate of
interest.

Classification of financial liabilitles

Financial liabilities and equity instruments are classified according to the substance of the contractual
amangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.




C & F MILLIER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1  Accounting policles (Continued)

Basic financial llabilities

Basic financial liabilities, including trade and other creditors are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interast. Dabt instruments are
subsequently carried at amortised cost, using the effeclive interest rate method.

Equity Instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable. Cumrent and defered tax is charged or
credited to profit or loss.

Current tax assets and current tax llabllities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity Intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously. Current tax is based on
taxable profit for the year. Current tax assets and liabilities are measured using tax rates that have been
enacted or substantively enacted by the reporting period.

Deferred tax is recognised in respact of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that resuit in an obligation to pay more tax In the future or
a right to pay less tax in the future have occurred at the balance sheet date. Timing differences are
differences between the company'’s taxable profits and its results as stated in the financial statements that
arise from the inclusion of gains and losses in tax assessments in pericds differant from those in which
they are recognised in the financlal statements.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date. Deferred tax Is measures on a non-discounted basis.

Employaee benefits
The costs of short-term employee benefits are racognised as a liability and an expense, unless those costs
-- - - arerequired to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the pericd in which the employee's senvices
are recaived.

Retirement benefits

The company operates a defined contribution pension scheme for employees. The assets of the scheme
are f’aeld separately from those of the company. The annual contributions payable are charged to the profit
and loss account.

.5.



C & F MILLIER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

-

1  Accounting policies (Continued)

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessaees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
statement of financial position as a finance lsase obligation. Lease payments are treated as consisting of
capital and interest elements. The interest is charged to profit or loss so as to produce a constant periodic
rate of interest on the remaining balance of the liability.

Forelgn exchange

Assets and liabilities in foreign currencies are translated into sterfing at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are translated into sterling at the rate of exchange
ruling at the date of the transaction. Exchange differences are taken Into account in amiving at the
operating profit.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 52 (2018 - 50).

3 Intangibtle fixed assets

Software
£

Cost
At 1 January 2019 30,594
Additions - separately acquired 2,019
At 31 December 2019 32,613
Amortisation and Impalrment
At 1 January 2019 18,715
Amortisation charged for the year 4,229
At31December2019 22,944
Carrying amount
At 31 December 2019 A 9,669
At 31 December 2018 11,879




C & F MILLIER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

4

Tangible fixed assets

Cost

At 1 January 2019

Additions

At 31 December 2019
Depreciation and impairment
At 1 January 2019

Depreciation charged in the year
At 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Plantand Fixtures and Computer Motor Yotal
machinery fitings equipment vehicles

£ £ £ £ £

2,100,389 48,723 42,2095 14,875 2,205,982

2,105 - 12,709 - 14,814

2,102,494 48,723 55,004 14,575 2,220,796

1,466,297 34,256 42,234 10,932 1,553,719

106,049 1,961 2,078 3,643 113,731

1,572,346 36,217 44,312 14,5758 1,667,450

530,148 12,506 10,692 - 653,346

634,092 14,467 61 3,643 652,263

2019 2018

£ £

973,483 1,080,811

108,737 107,662

19,049 38,314

1,101,269 1,226,787

2019 2018

£ £

286,413 412,571

67,346 .

102,817 96,254

205,275 142,252

661,851

651,077

The hire purchase agreements are secured on the underlying asset. Hire purchase liabilities of £67,273
(2018: £82,829 ) are included in other creditors.




C & F MILLIER LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

7 Creditors: amounts falling due after more than one year
2019 2018
£ £
Other creditors 43,659 110,933
The hire purchase agreements are secured on the underlying asset. Other creditors due after one year all
relates to obligations under hire purchase agreements.
8 Provisions for liabilities
2019 2018
£ £
Deferred tax liabilities 72,369 85,332
9 Called up share capital
2019 2018
£ £
Ordinary share capital
Issued and fully paid
78 Ordinary shares of £1 each 78 78
78 78
10 Related party transactions
The company has taken the exemption under section 1A para 1AC.35. The company has not disclosed
transactions with wholly owned members of the same group.
1

Ultimate controlling party

The ultimate parent company is Millier Holdings Limited, a company incorporated in the United Kingdom
and registered in England and Wales. Their registered office address is 272 Southmead Road, Westbury
On Trym, Bristol, BS10 5EW. On the ground that its group is small, Millier Holdings Limited does not
prepare consolidated financial statements.

The company was under the ultimate control of the directors A Stuckes and C Morton during the current
and previous year.




