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VINTAGE TYRE SUPPLIES LIMITED
Registered number: 00723112

BALANCE SHEET
AS AT 31 MARCH 2021

Fixed assets

Intangible assets

Tangible assets

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within cne year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities

Deferred tax

Net assets
Capital and reserves

Called up share capital

Profit and loss account

Note

12

13

554,595
290,397
491,369

1,336,361
(631,298)

(14,938)

2021

13,943
77,844

91,787

705,065

796,852

{85,000)

(14,938)

696,914

60,000
636,914

696,914

606,828
251,688
229,807

1,088,323
(457,685)

(16.880)

2020

20,372
84,671

105,043

630,638

735,681

{16,880)

718,801

60,000
658,801

718,801




VINTAGE TYRE SUPPLIES LIMITED
Registered number: 00723112

BALANCE SHEET {CONTINUED)
AS AT 31 MARCH 2021

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and
members have not required the Company to obtain an audit for the year in question in accordance with section 476 of the Companies
Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small
companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on 13 December 2021.

B Field
Director

The notes on pages 3 to 13 form part of these financial statements.
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VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

General information

Vintage Tyre Supplies Limited is a private company limited by shares incorporated in England and Wales, registered number
00723112. The registered office is The National Motor Museum, Beaulieu, Brockenhurst, Hampshire, S042 7ZN. The principle
activities of Vintage Tyre Supplies Limited include the manufacture and sales of tyres world wide.

Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The presentational currency of the financial statements is sterling and the financial statements are rounded to the nearest
£. The financial informaticn of the current period relates to the year ended 31 March 2021 and the comparative
information relates to the year ended 31 March 2020.

The following principal accounting policies have been applied:
2.2 Going concern

The directors have considered the going concern basis for preparing the financial statements in the cantext of the global
COVID-19 pandemic which has led to operating challenges in many businesses. Management have prepared forecasts
which take into account the impact of the pandemic based on experience through the last financial year. The business
responded quickly to adjust its cost base during the 1st phase of the pandemic and is forecast to remain profitable and
cash generative for the foreseeable future. The company has used government support measures such as the job
retention scheme and taken a small CBILs loan to ensure sufficient cash headroom is in place to manage any further
unexpected changes. However, the directors believe that the company will return to more normal trading levels as
government restrictions lift from the second quarter of 2021 and that government suppert measures will continue to be
available if required while any restrictions remain in place. On this basis, they have concluded that the going concern
basis for preparing the accounts is appropriate.




VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

2.3 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of Comprehensive Income within ‘finance income or costs'. All other foreign exchange gains and losses are
presented in profit or loss within ‘other operating income’.

2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
the Company has transferred the significant risks and rewards of ownership 1o the buyer;

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and
the costs incurred or to be incurred in respect of the transaction can be measured reliably.

2.5 Operating leases: the Company as lessee
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.
Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line basis over

the lease term, unless another systematic hasis is representative of the time pattern of the lessee's henefit from the use of
the leased asset.




VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

2.6

27

2.8

2.9

210

Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The

deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recegnised in the Statement of Comprehensive Income in the same period as the related
expenditure.

The UK government has offered a range of financial support packages to help companies, including government backed
financing arrangements, furlough schemes, deferment of VAT payments and, for some sectors, business rates holidays.
The company used the furlough scheme and has recognised this income within 'Other operating income’. The grant is
recognised when the entity has reasonable assurance that they will comply with the conditions attaching the grant, and
that the grant will be received.

Interest income

Interest income is recognised in profit or loss using the effective interest method.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in

accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the Company in
independently administered funds.




VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

211 Current and deferred taxation

The tax expense far the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Balance Sheet date, except that:
The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and
Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.12 Intangible assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets are measured
at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot be made, the
useful life shall not exceed ten years.

2.13 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Histerical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
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VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2.

Accounting policies (continued)

2.13 Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Plant & machinery -

20%
Motor vehicles -

25%
Fixtures & fittings -

20%

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

214 Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis.

2.15 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment,

2.16 Cash and cash equivalents
Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.
2.17 Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially st fair value, net of transactian costs, and are measured subsequently &t amortised cost using the effective
interest method.
2.18 Provisions for liabilities
Pravisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probahly requires settlement by a transfer of ecanomic benefit, and a reliable estimate can be made of the amount of the
obligation.
Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the Balance Shest date of the axpenditure required to settle the cbligation, taking

into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.
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VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

2.19 Financial instruments
Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subseguently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or

income as appropriate. The company does not currently apply hedge accounting for interest rate and foreign exchange
derivatives.

2.20 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.
3. Employees

The average monthly humber of employees, including directors, during the year was 12 {2020 - 14}.

4. Intangible assets
Software costs
£

Cost
At 1 April 2020 32,144
At 31 March 2021 32,144
Amortisation
At 1 April 2020 11,772
Charge for the year on owned assets 5,429
At 31 March 2021 18,201
Net book value
At 31 March 2021 13,943
At 31 March 2020 20,372




VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

Tangible fixed assets

Cost
At 1 April 2020

At 31 March 2021
Depreciation

At 1 April 2020

Charge for the year on owned assets

At 31 March 2021

Net book value
At 31 March 2021

At 31 March 2020

Stocks

Finished goods and goods for resale

Stock recognised in cost of sales during the year as an expense was £1,412,274 (2020 : £1,715,125)}.

Debtors

Trade debtors
Other debtors

Prepayments and accrued income

Plant & Fixtures &

machinery Motor vehicles fittings Total
£ £ £ £
301,620 24,615 2,811 329,046
301,820 24,615 2,811 329,046
218,802 24,615 958 244,375
6,264 - 563 6,827
225,066 24,615 1,521 251,202
76,554 - 1,200 77,844
82818 - 1,853 84,671
2021 2020

£ £

554,595 606,828

554,595 606,828

2021 2020
£ £

125,064 172,363

44,542 12,247

120,791 66,978

290,397 251,588




VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

8.

10.

Cash and cash equivalents

Cash at bank and in hand

Less: bank overdrafts

Creditors: Amounts falling due within one year

Bank overdrafts

Other loans

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Other loans

2021 2020
£ £
491,369 229,907
- {114)
491,369 229,793
2021 2020
£ £
- 114
15,000 -
503,174 321,071
8,583 3,644
5,763 18,373
10,062 10,232
88,707 104,251
631,296 457,685
2021 2020
£ £
85,000 -
85,000 -
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VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1. Loans

Analysis of the maturity of loans is given below:

Amounts falling due within one year

Other loans

Amounts falling due 1-2 years

Other loans

Amounts falling due 2-5 years

Other loans

Amounts falling due after more than 5 years

Other loans

2021

15,000

2020

15,000

20,000

20,000

60,000

60,000

5,000

5,000

100,000
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VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

12. Deferred taxation

2021
£
At beginning of year 16,880
Charged in the year 1,942
At end of year 14,938
The provision for deferred taxation is made up as follows:
2021 2020
£ £
Accelerated capital allowances 14,851 16,886
Short term timing differences (13) (6)
14,838 16,860
13. Share capital
2021 2020
£ £
Shares classified as equity
Allotted, called up and fully paid
60,000 Ordinary shares shares of £1 each 60,000 60,000

14. Pension commitments

The company operates a defined contribution pension scheme. The assets of the scheme are held separately from those of the
company in an independently administered fund. The pension cost charge represents contributions payable by the company to
the fund and amounted to £6,373 (2020: £8,795). Contributions totalling £62 {2020 - £232) were payable to the fund at the
balance sheet date.
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VINTAGE TYRE SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

15.

Related party transactions

During the year sales of £417 (2020: £3,152) were made to Beaulieu Enterprises Limited. Beaulieu Enterprises Limited is a
company of which Lord Montagu and Russell Bowman are directors. At the year end Beaulieu Enterprises Limited owed the
company £101 (2020: £Nil). Purchases have been incurred of £63,050 (2020; £73,549) from Beaulieu Enterprises Limited. At
the end of the year, the company owed Beaulieu Enterprises Limited £47,279 (2020; £49,186). This amount is included in
creditors.

During the year purchases of £200 (2020: £3,300) were incurred from Church Street Media Limited, a company of which B
Field is a director and shareholder. At the year end the company owed Church Street Media Limited £200 (2020: £300).

During the year consultancy fees were paid to C J Marchant, a director, amounting to £Nil (2020: £16,500).

The directors are the key management personnel of the company. During the year their remuneration amounted to £90,988
(2020: £91,134).
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



