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G6LASS'S GUIDE LERVICE LIBITED

Toushe

~ Ross

A

REPURT OF THE ODIRECTORS

Tha diroctors submit thelr report and the audited sccounts for the year ended
31 Decerber 1990.

PRINCIPAL ACTIVITY
The principal sctivity of the corpany and its subgidiaries 3s the publication

of data to the wused vehicle and allied trades in the United Kingdom,
Australia, and thae European Community.

REVIEW OF THE BUSINESS

Although the group operated in in adverse economic ci’mate that has had a
severe impact on the automotive industry, notably in the UK and Australi., it
achieved recard sales and profits. The UK company returned the best-ever

salas, but profits were slightly lowar than last vear after making provision
for an exceptional contribution to the company's pension scheme. A major
reorganisation of the UK managemant structure has baen mide to accelarate the
development of new products and to anhance the marketing functions., “The
Australian company recerded a slight improvement in profits on last year’'s
results through severe <cost reductions. The French business had a
particularly goed year with profits well ahead of expectations.

Despite the uncertudin economic outlook the group is weil positioned to sustain
good earningy in the coming year.

RESULTS AND DIVIDENDS

Dotails of tha results for the ygar are set out in the group profit and ltoss
account on page 4.

During the year interim dividends amounting to £2,800,000 {1989 - £2,000,000)
were paid. The diroctors do not recommend the payment of a final dividund
{1988 - nil).

LAND AND BUILDINGS

In the directors' opinion the open market value of the group's freehold
properties exceeds the amount at which they are stated in the accounts.

POLITICAL AND CHARITABLE CONTRIBUTIONS
Charitable donations amounted to £10,167 {1439 - £11,582).

There were no political contributions in thi year.

DIRECYORS

The directors whe served during the year and the beneficial and family
interests of those serving at the end of the year in the shares and debuntures
of the group were as follows

91/0MB-698



Totiche GLASS'S GUIDE STRVICE LIMITED
__Ross
£N

HEFGRT OF THE DIRECTORS

Cemmon shares of
The Thenseon Corparaticn

and related common shares of
i The Thomson Corporation p,1.¢
31 December 3) Cocembar
1990 1985
g Mrs. L.A. Service (chairman) - -
' 8.5, Paver (deputy chairman)
! (resigned 1 March 1991) - 1,000
R.B. Montclare {managing director) 3z 303
L.0.C, Allen - -
G.N. Charman {resigned 16 Novembar 1950) - -
R.M. Crispa - -
Dr. J.H. Hanming - .
P.B. Hunt {appointed 26 February 1990) - -
ﬁ A.R. Lawis (appointed 3 March 1990) - -
J.G. Paul {resigned 14 January 1931) - -
M.F. Poole - -
i M. Redenburg (resigned 3 March 1999) - -

No director had any interest in the shares of the company,

TAXATION STATUS

In the opinion of the dirgctors the company {5 a close company for taxation
purposes,

AUDITORS

Spicor & Oppenheim merged their practice with Touche Rass & Co. on 20 August
1690 and now practise in the name of Touche Ross & Co. Accordingly, they have
signad their audit report in thair now name. A reselution to re-~appaint
Touche Ross & Co. as auditors will be wroposed at the Annual General Meeting.

By order of the board
-
Elgin House ) '
St. Georga's Avenue / g “As R.N. Crisgpe

Weybridge

Surrey, KT13 18X Secretary
! 2
! 91/CMB-638



Touche
Ross

,‘\ Chartersd Accountants

A Tauchs Russ & Lo Telephond' Navonsi 071 480 7768
Frory Count Inteimational +44 71 480 7766

v 65 Crutchod Friam Telex 684257 ESANO G

London EC3N 2NP Fox (G 31 07 480 E938

s DX 825

AUDITORS® REPGRT TO THE MEMBERS OF

GLASS'S GUIDE SERVICE LIMITED

m

We have audited the financial statements on piges 4 to

f,“ 17 in accordance with Auditing Standards.

In our opinion the financial statements give a true and

falr view of the state of affairs of the company and the group
at 31 December 1998 and of the prufit and sdurce and application
of funds of the group for the year then ended and have been

property prepared in accordance with the Companies Act 1985,

ﬁ . 5 o
London, EC3 el { sy o

At Muﬁ 191 Chartared Accountants
Membier
E DR Tintenationa!
Abprrionn, fletfast, Bomrengrarn, Sohon Baumenagty, Socinel, Friced Cambndos Cartt!, Choner Colerare, Criwday 2oyt Cartlond. Dixdey Eenbwargh, Glagoaw Hay, bend,

Locester Livaoal Lonton, Nianchoxir, M Kenes, Nawer, Mot upin Tyrw, Nowpors, brewry, Hotngham, Fessdiorough, Soctamorn, Swaoesa sd Ustrden

Prawcron plaoe of busoess v wh it it of prtnen rames o intably
Hit House, ) LAt Aew Sireet. L ondon EC2A ITA

Authorsed by he Inste i of Chanensd Accountants & Enhand it Wakyy 0 Gavy 00 ¥erinen] buses.




GLASS'S GUIOE SERVICE LIKITED
Touche and subsidiary cowpinies

GROUP FROFIT AND LOSS ACCOUNT
for the year ended 37 Qecember 7990

Note 1750 1389
TURNIVER 142 9,634,532 B,920,478
Staff costs 3 1,71,063 1,643,887
Depreciation and amertisation 411,196 307,386
Othar external and operating
charges 4,176,829 3,511,836
6,319,088 5,462,809
OPERATING PROFIT 4 3,315,444 3,437,669
Other interast receivable and
similar income 5 588,389 451,403
FROFIT OH ORDINARY ACTIVITIES
BEFQRE TAXATICN 3,903,R33 3,889,072
Tax on profit on ordinary
activities 7 1,471,689 1,386,180
PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION 8 2,432,744 2,502,592
Bividands g 2,800,000 2,000,000
RETAIHED (LOSS) PROFIT
FOR THE YEAR {367,856) 502,892
Balanca at 1 January 1990 724,669 191,652

Excnange differonce arising on
transiation of the net investmant
in overseas subsidiaries (56,332) 30,125

Balance carried forward at i
December 1930 £299,381 £724,669

The notes on pagas 7 to 16 form an integral part of these accounts.

91/318~-638
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GROUP BALANCE SHEET
31 Dacember 1990

FIXED A3SETS

Intangible assats
Tangible assets

CURRENT ASSETS

Oebtors
Investments

vy

Hote

¢
11

13
14

Cazh at bank and in hand

LCREDITORS ~ AMOUNTS FALLING

DUE WITHIN ONE YEAR

15

NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITCRS - AMOUNTS FALLING
OUE AFTER MORE THAN ONE

YEAR 16
PROVISIONS FOR LIABILIVIES

AND CHARGES 17
CAPITAL AND RESERVES
LALLED UP SHARE CAPITAL 18

RESERVES
Capital reserves

Profit and Toss account

TOTAL RESERVES

SHAREHOLOERS® FUNOS

APFROVED BY THE BOARD OF DIRECTORS

Vwizn Stw

-

Ly

Nl
o

*
.

835,841
1,782,972

13741 l657
8,461
4,391,614

. A e

6,141,732

(8,159,401)

1,800
299,981

IRV Y

(il

GLASS’S GUIDE SERVICE LIMITED
and subsidiary coepanies

1950 1689
861,464
1,571,289
2,538,813 2,432,753
1,950,023
8,692
3,915,705
5,874,420
(7,%89,639)

(2,017 ,669) (1,514,639)
571,144 918,114
(169,363) (83,329)
£401,781 £826,469
———y W Wy aa—
109,000 100,000

1,800

724,669
301,781 T 726,489
£401,781 £826, 469

s

Laefd
)

The notes on pages 7 to 16 form an integral part of these accounts.

97 /046698
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SLASS'S GUISE SERVICE LIMITED

Touche

A

BALANCE SHEET
31 Dacerber 1990

Hote 1659
FIXED ASSETS
Intangible assots 10 575,225
Tangible assets 1 1,312,374
Investments 12 274,495
2,162,094
CURRENT .ASSETS
Debtors 13 1,768,899
Cash at bank and in hand 4,080,575
5,849,374
CREDITORS « AMOUNTS FALLING
DUE WITHIN OME YEAR 15 {7,606,584)
NET CURRENT LIABILITIES (1,756,710)
TOTAL ASSETS LESS CURRENY —“#
LIABILITIES 405,384
PROVISIONS FOR LIABILITIES
AND CHARGES 17 {159,000}
£246,384
CAPITAL AND RESERVES
CALLED UP SHARE CAPITAL 18 160,000
RESERVES
?rofit and loss account 146,354
SHAREHOLOERS' FUNDS £246,384

APPROVED BY THE BOARD OF DIRECTORS

57U g”:"‘"“‘ «

P

wx T CF :

AN R
oW _,;F'pur""'“
-

¥
K S
vp ‘

593,225
913,902
274,495

1,982,624
3,724,554

-

—rm———

5,773,178

(6,810,208)

Tho notes o1 pages 7 to 16 Form an integral part of these accounts.

6
91/0M42~693

1989

1,781,622

(1,037,028)

rmr———— —

744,594

(61,3:%}

.

£683,258

Ir—s rrr.

100,000

583,258

P e T

£683,258




. GLASH'S GUIDE SERVICE LIMITED
Touchs and subsidiary companies

A

NGTES TO THE ACCOUNTS
3V Decomber 1359

1. ACCCUNTING POLICIES
The financial statements have been prepared in iccordance

with statement: 7 z-endard accounting practice issued by
UK accountsnsiy bodies. The principal accounting policiaes
which the directors have adopted within that cenvention

are sat cut below.

ACCOUNTING CONVENTION

These accounts have been prepared in accordance will the
historical cost convantion.

BASIS OF CONSOLIDATIQN

The group accounts incorpcrate the accounts of the company
and {ts subsidiarfss. All the companies within the group
make up their accounts o the same date.

TURNOVER

Turnover represents subscriptions, advertisement income
and other sundry sales receivable during the year.

ACCCUNTING FOR SUBSCRIPTIONS

Credyt is taken for subscriptions only when cash is
received., For the year end accounts that part of the
sanual subscription which has not expired is carried
forward and included in grediters.

5,

.y

v
p

TANGIBLE ASSETS AND DEPRECIATION

No depreciation s provided on freehold 1and held in
Austraifa,

write off Ltheie cost by equal annwa) instalments over

E For 211 cthor fixed assets depreciation is caliutatad to
thelr estimated usefyl lives, which are considered to be

Frechold Tand and buildings hald in

the Unjted Kingdom - 87 years
Freshold buildings held in Australia - 20 years
Finturas, fittings, equipment and

g motor vehicles -3 to 13 years

INTANGIBLE ASSETS AND AMORTISATION

Goodwill and publishing rights are stated at cost and
represent the excess of purchase consideration for
businesses or subsidiaries purchased over the value
E attributable to tha net assets acquired, Amortisztion is
calculated to write off their cost by equal annuzxl
H instalments over forty years.

91/0M8-658




T hﬁ GLASS'S GUIDE SERVICE LIMITED
1K and subsidiary companies

4

HOTES TO THE ACCOUNTS
31 Décember 1990

_

1. ACCOUNTING POLICIES continued

FOREIGN CURRENCY

With the exception of goodwlll and publishiang rights. al)
assots and 1iabilitims in foreign currencies have been
translated lato sterling at approximate year end rates,
The results for the vyear have been translated at the
averagd rate for the yeas, Unrealised gains and losses
arising from translation of the nat {nvestment in oversaas
subsidiaries are dealt with through reserves. Other
foreign currency g2ins and losses are dealt with in
arriving at the trading prefit.

i

B DY e

DEFERRED TAXATICN

Provision is made for tax deferred by the effect of timing
differences to the extent that it is probable that 4
Tiability will crystallize in the foreseeable futura.

44
I
a
’

Deferred taxation in the group accounts has been reduced by
anticipated future tux bDenefits arising In subsidiary
companies.

No p ovision has baen made for taxation which might arise
in the event of distribution of the retained profits of
overseas subsidiarfes,

PENSION COST5

The axpectad cost of providing pensiens, as calculated
pericdically by professionally qualified actuarfes, s
charged to the profit and Toss account 30 as to spread the
cost over the service lives of empiloyees in the scheme, in
such a way that the pension cost is a substantially leve)
percantage of current and expested future pensionable
payrail.

ANALYSIS OF TURNOVER 1990 198%
The turnover attributable to each of the group's
gevgraphical markets is

e s
AN
*

United Kingdem 8,443,387 7,760,534
Australasia 852,744 883,608
Other EEC countries 340,40 256,336

£9,634,532 18,900,478

The activities of ¢the group lie chiefly within the
pubiishing sector.

91./048-698
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GLASS'S QUIDE SERVICE LIMITED

Touche wnd subskdiary companies
_ Hoss

A

NOTES TO THE ACLCUNTS
31 Dacember 1530

3. EMFLOYEES 1890 1689
The average number cmployaed was 97 g7
The costs incurred in raespect of these employeas were
Wages and salaries 1,239,930 1,363,469
Social sacurity costs 151,076 193,508
Other pension costs 340,087 86,510
£1,731,063 £1,643,887
4. OPERATING PROFIT
Operating profit is srrived at after charging
Auditors® remuharation £24,130 £23,212
5. OTHER INMTEREST RECEIVABLE AMD SIMILAR INCOME
Bank deposit interest £588,389  £451,403
6. DIRECTORS
Emaluments oY directers of the holding company were
Management remuneration 342,904 359,443
Pension to former director in respect of services as
director 7.200 6,500
£349,304  £366,043
9
9V /0MB-698
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GLASS*'S GUIDE SERVICE LIMITED

NOTES TQ THE ACCOUNTS
31 Ducember 1930

and subsidiary companies

1990 1989
£82,1N2  £79,582
Mo, of directors
five five
one none
none one
one one
ncne ang
ong one

one none

one ong
1,489,530 1,377,594
43,518 20,586
{61,338) {12,000}

£},471,689 £1,386,180

£2,363,126 £2,489,977

the

6.  DIRECTCRS continued
The chairman received no remuneration from the company
(1983 -~ £nil).
The emoluments, excluding pensfen contributions, of
directors wers as follows
Highest pald directo
Othar directors
£ 0 - £5,000
£25,00) ~ £30,000
£35,001 -~ £49,000
£40,001 - £45,000
£45,00) - £50,000
£50,001 ~ £55,G00
£60,001 ~ £65,000
£65,001 - £70,000
7. TAXATION
Taxation is based on the profits for $me yezr angd
conprises
Corporation tax at 35% on taxabla profit
Ovarseas taxation (in¢luding daeferred taxation)
Transfer (from) to deferred taxation
{United Kingdom)
8. PROFIT FOR THE YEAR ATTRIBUTABLE TO THE MEMBERS OF
GLASS'S GUIDE SERVICE LIMITED
Oealt with in the accounts of the heiding company
The company has taken advantage of 5.228(7) of
Companies Act 1985 and contequently a profit and loss
account for the company alene is not presented.
10
+ 4 /0MD~698
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NOTES TO THE ACCOUNTS
31 Dacember 1990

9.

1.

DIVIDENDS
Dividinds paid on ‘A’
and '@' ordinary shares

First fnterim dividend
Sacond interim dividend
Third interim dividend

Fourth interim gividend
Fifth §nterim dividend

INTANGIBLE ASSETS

GROUP

CusT

At 1 January 1990 and
31 December 1590

AMORTISATION

At 1 Janvary 1990
Provided for in the year

At 31 December 1990

BALANL ™ SHEET VALUE
At 31 Cacember 1990

At 31 December 1985

COMPANY
cosT

At 1 January 1990 and 31 December 1990

AMORTISATION

At 1 January 1990
Provided for in the year

At 31 December 1990
BALANCE SHEET VALUE

At 31 December 1950

At 3% December 1989

91/0MB-698
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GLASS'S GUIDE SERVICE LIMITED

and subsidiary companies

1990 1983 1550 19898
£ per share
9 6 500,000 600,000
8 [ 800,000 600,060
5 5 500,000 500,000
3 3 300,000 300,000
3 - 300,000 -~

£28 £20 £2,800,000  £2,000,0600
Publishing Goodwill on

rights consolidation TOTAL

746,916 274,787 1,021,702
131,104 29,135 160,238
18,75} 6,872 25,623
149,855 36,007 185,862
£597,061 238,780 £835,841
£615,812 245,652 £867,464
719,115 - 719, 11%
125,890 - 125,390
18,000 - 18,000
143,800 - 143,890
£575,225 - £5875,22%
£583,225 - £593,225
-
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NOTES TQ THE ACCOUNTS
31 Dacesber 1990

TAKGIBLE ASSETS

Freshold

tand and Plant and
GrOUP buildings rmachingry
CosT
At 1 January 1990 818,177 878,887
gxchange adjustments  (81,39%9) {sB,526)
At kions - 586,252
Disposals - -

GLASS'S GUICE SERVICE LIMITED
and subsidiary companies

Fixturss,
fittings
and Motor
itguipment vehigtes TOTAL
382,119 416,267 2,495,450
(34,343} {16,373} (190,641)
2,677 206,794 705,723

{6,170) {165,682) (1Nn,852)

At 31 Decembar 1990 736,778 1,406,613 344,283 441,006 2,928,680
OEPRECIATION
At 1 January 1880 42,915 42,957 182,196 96,099 924,161
Exchange adjustme .13 (1,182) (33,044) {16,053) {3,534) {53,813y
Disposals - - {6,170) {74,043) (80,213)
Provided for in the

year 8,129 239,252 32,177 106,015 385,573
At 31 December 1990 49,862 80%,159 192,150 124,537 1,175,708

BALANCE SHEET VALUE
At 37 December 1930  £686,916 597,454

152,133 316,469 £1,752,972

At 31 December 198BS  £775%,282 275,936 199,923 320,168 £1,571,289
COMPANY

CosT

AL 1 January 1990 466,806 634,570 204,138 328,035 1,633,699
Additions - 562,407 1,185 185,100 758,662
Disposals - = - {137,035) (137,035)

At 31 December 1990 466,806 1,197,077

205,343 386,100 2,255,326

DEPRECIATION

At 1 Januvary 1990 38,434 503,634 95,872 81,857 718,797
Disposals - - - {64,001) {64,09%)
Provided for in the year 7,001 170,724 20,253 89,268 287,246
At 3 December 1990 45,435 674,358 116,125 107,034 942,952
BALARCE SHEET VALUE

At 3" Dacembar 1990  £421,371 522,715 89,218 279,086 £1,312,374
At 31 Oecember 1989  £428,372 131,036 108,316 246,178  £913,902

12
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i GLASS*S GUIDE SERVICE : IMITED
] Touche and subsidiary companies
- Ross
A

WOTES TO THE ACCOUNTS
3} Oeceombar 1539

11.  TANGIBLE ASSETS continuved

FUTURE CAPITAL EXPEHDITURE 1580 1889
Contracted for but not provided in the accounts £144,000 £657,000
Avthorised by the directors but not sontracied for £186,000 £201,000

a

12.  FIXED ASSETS ~ INVESTHENTS

Shares in group companies

At 1 January 1990 and 31 December 1930 £274,495 £274,495

Thae shares hald by Glass's Buide Service Limited in

.y the principal subsidiary companies are as follows

Country of % of shars
Comoany rporati capital held
Glass's Dealers Guide Pty. Limited Australia 106G 100
A$1 per share
Editions Professionelles Glass France S.A.R.L. France 0 100

F.Fr 100 per share

s
a2

91/0MB-658



CLASS'S QUIDE SERVICE LIKITED
mﬁ’:ﬂi}g and subsidiary companius

VA

HOTES TO YHE ACCOUMTS
31 December 1994

1540 1968 1620 14985
13, OEATORS Groyg Company

Yrada daebtors 137,034 186,115 113,635 128,724

Frepywments 204,623 393,908 151,244 253,672

Amount. dus from subsidiary companies - - 164,020 20,178

Avgunt due from holding compary 714,000 714,000 714,000 714,000
Amount dua from minority shareholder

Heewing Publishing Limited 686,000 586,000 686,000 686,000

£1,741,657 £1,950,023 1,768,899 £),982,624

14.  CURRENT ASSETS - INVESTMENTS

4.

Listed on a recognised Stock Exchange Group
5‘ fost £8,461 £8,692
Market value £9,584 £8,985

o 15.  CREDITORS — AMOUNTS FALLING DUE

X WITHIN QNE YEAR
Group SLmpany
Amounts owed to hplding company
and fallow subsidiaries 2,181,051 1,%19,059 2,181,051 1,119,059
Obligations under finance Jleasas - 4,066 - -
g Accruals 273,258 290,503 226,510 249,633
Deferred ingcome 3,919,899 3,871,954 3,515,452 3,382,909
Sundry creditors 107,184 85,932 37,062 31,060
E Taxation 1,678,009 2,017,545 1,646,509 2,037,545
i
g £8,159,40%1 £7,389,05% £7,506,584 16,810,206
' 6. CREDITORS ~ AMOUNTS FALLING DUE
! AFTER MORE THAN ONE YEAR
Obligations under finance leases Group
amounts falifng due in the second
te fifth years inclugive £ - £8,316
- 14

91/0MB-698
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NOTES TO THE ACCCLNTS
31 Decemiar 1990

7.

a)

b)

18.

PROVISION FOR LIABILITIES AND
LHARGES

GEFERRED TAXATION

At 1 January 1930
Charga (roleasa) for the year
Becroase on taxation paid on
subseriptions received
in advance in subsidiaries

A% 31 Dgcember 1990

Tha sources of tha balance on
defarred tax account are as
follows

Untted Kingdom

Capital allowances in excess
of dapreciation
Short—-term timing differences

Q(verseas
Timing differencas

Unprovided deferred taxation
on chargeabla gains daferred
by rotl-over relief

Frovision for pensien cost
Batlance at 1 Japuary 1988

GLASS'S GUIDE SERVICE LINITED
and subgidiary companies

1590

1989

Group

83,329
{58,8162

72,091
(12,000)

23,238

£10,363

£83,329

37,316
{37,316}

37,922
23 |'414

10,263

61,336

21,993

£10,363

£83,329

£39,500

£44,100

Charged to profit and loss account 159,000

Balance 31 December 1990

CALLED UP SHARE CAPITAL

£159,000

Authorised, allotted and fully paid

51,000 *A' shares of &1 each
49,000 'B' shares of £1 each

91/04B~698

19990 1989
61,336 73,336
(63,336) (12,000)

- 461,336
37,316 47,5922
(37,316} 23,414
- 6,236

£ - £61,336
£39,500 £44,100
£159,000 £ -
1350 1989
51,000 51,000
49,000 49,000
£100,00C £300,000




GLASS*S GUIDE SERVICE LIMITER
Touche and subsidiary gompanies

NOTES 10 ThE ACCIUMTS
3% Gecombor 1550

19,  PENGION SCHEME
The company cperates a cansion scheme providing banefits

a pased on final pensicnable pay. The assets of the scheme

ale held segarately from those of the campany.

The schema is administerew by the trustees nd the
contribucions of the fund are applied as premiums under 2
pension contract with <tho Provident Life Assurance
fszociatien. Lenbributiont $o the schemé are charged to
the profit and lost account s¢ as to spread the cost of
gentions over empioyees' working Yives with the company.
The contributions are determinad by x qualified actuary on
the basis of triennial valuatfons using the current unit
mukhod. The most recent valuation was at 30 June 1287.
The assumptions which had the most sigaificant effect on
the rasults of the valuatior were those concerning the
annual rates of return on javestments and the annuval rates
) of increase in pensionable earnings. The assumptions used
tnvalved the former exceeding the Tatter with the
difFerance butween the two assumed annual rates beiny €.5%.

The pension charge for the period was 1690 - £340,057

value of the schese's assets w2s £708,000 and that the
actuarial value of those assots covered the benefits that
had accrued to members after allowing for expected future
increases in earnings. Since the last valuatien an
, actuarial review has been carried out to assess the
funding implications of recent changes in Tegislation
together with augmented benefits. This has given rise to
a deficit on the fund which is to be met by an iacrease in
E the contributien rate ovar the average working Jives of

E (1989 - £85,510).
The most recent actuarial valuation showed that the market

fund members. In so far as th¢ deficit relates to mambers
already in pension a provision tor £159,000 has bean made
in these accounts in aucordance with S34P 24,

20 ULTIMATE HOLOING COMPAMNY

Within the meaning of the <Companies Act 1985 The
waodbridge Company Limited ("Woodbridge") is regarded by
the dirsctors of the cempiiy as being the company's
ultimate parent company, Within the meaning of the said
Act Woodbridge f§s the parent undertaking of the largest
group of undartakings fer which group accounts are drawn

vp and of which the company is a member and The Themsen
i Corporation PLC ('TTCPLC') 5 the parent undertaking of

the smallest such group of undertakings for which group
sccounts are drawn up and of which the company is x

membar. Woodbridge s incorpsrated under the laws of the
pravince of Ontario, Canada. TTCPLL is incorporated in
England apd Wales.

& 16
21/0MB-698
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GLASS'S GUTAE SERVICE LIMITED
and subsidiary companiss

Touche
. Ross

Al

SOURCE AND APPLICATICN OF FUNDS
for the year ended 31 December 1950

1990 1989
SOURCE OF FUNDS

Profit before taxation 3,903,533 3,889,072

ITtems not involving the movement
of funds

Depraciation and amortisation 411,166

Exchanga differances 79,996

307,306
(13,085)

491,192 292,221

s

—— s R

FUNDS GENFRAles FRZH OPERATIONS 395,025 4,181,293

Capital expenditure
Dividonds paid
Tax pald

795,723
2,800,000
798,515

451,184
2,000,000
904,862

(3,356,046)

-

INCREASE IN WORKING CAPITAL £92,426

Financed as follows

£505,832

R .

{174,886)
{208,1366)

{Increase) in creditors
{Docrease) Increase in dabtors

(465,045)
169,040

Disposal of fixed assets at net
book value 91,639 80,585
APPLECATION (F FUNDS
g (4,394,218

Increase in bank balances 475,509 1,278,346
(Dacrease) i current
asset invesimants (231) {76,509}

£92,426

NN Yl

£905,832
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