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STATEMENT of the Norminal Capital mede pursuant to s. 112 of the Stamp
1891, (Notg.~The Stamp Duty on the Nominal Capital is Ten Shillings for

£100 or fracticn of £100—Section 41, Finance Act, 1933.)

This Statement is tn be fled with the Memorandum of Association or other

iment, when the Company is registered.
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PIG IMPROVEMENT COMPANY LIMITED «

1. The neme of the Company is "PIG IMPROVEMENT b/// ,
COMPANY LIMITED". //;

2. The Registered Office of +the Company will beé//
gituate in England. -

3, The objects for which the Company is established
are i-

(a) To carry on the business of the breedin
production and sale of farm animdls and in

connection therewith toeayry out~research into
animal digeases of every kind and into the
economics of animal husbandry for the produc-
tion of breeding stock and food.

(b) To carry on the business of farming in all its
branches, ineluding the growing, manufacturing,
marketing, buying, selling, and dealing cf and
in fruit, vegetables, cereals, milk, butter,
cheese, eggs, honey, cream, poultry, bacon,
lard, hay, straw and foodstuffs and produce of
every description.

(¢) To carry on business as corn and flour millers,
and as growers of and wholesale and retail
dealers in flowers, trees, shrubs, bulbs, seeds,
and fertilizers, foodstuffs and manures and as

§ wholesale end retail butchers and as importers,

‘f%” ' breeders, grasziers, slaughterers, and dealers

and merchants generally in cattle, sheep, pigs,

and other animals and moest of every descxiption.
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(¢} To caryy on uXy other businesd 81m@1a$ ﬁg i
complementary o the foregoing busineases Or
which in the cpinion of the Company cail Le Con~
vanientlycn‘profiﬁably carried on:ugcongunctlon
with or subsidiary %o any other business of the

Goupany » ¥

(e) To buy, +ake on lease or hiring agreement or

otherwise acquire, land or aiy other property,
real or perscnal, movable or immovable, or any
interest in such property and to sell, lease, 5
let on hira, develop such property,or otherwise b
turn the same to the advantage of the Company.

(f) To take out, apply for and acquire by original
grant or by transfer or assigument or otherwise
Jetters patent, brevets d'invention, licences,
conceosiong,zecret processes and inventions and &
to use and exercise the same or to sell, assign
and develop the same or grant licences in
respect thereof or otherwise turn the same to
the advantage of the Company.
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(g) To erect,construct,altex-andJnaintain buildings,

erections and works of all kinds,whether on the
property of the Company or not.

(h) To invest the money of the Company in any mannexr
trhat the Company may thirnl fit.

(i) To enter into partnership or joint purse agreefff o8
ment with or tomake any agreement or arrangement °
with any other company, firm or persol carrying
on business similar or complementary to the
husiness of the Company or any part thereof or
to amalgamate with any such company, firm or-
person.

(j) To sell the whole or any part of $he undertaking
of the Company foix cash, shares, debentures or,
any vther consideration.

(x) To acquire by purchase or otherwise and either u'@
for cash,shares or debentures in the Company or
any other consideration any other business or
any interest therein which in the opinion of
the Conpany mey be conveniently or profitably
combined with the business of the Company.

(1) To lend money to customers and others and to '
guarsntee the observance and performance of '

obligations and con®racts by customers and
others. :

(m) To borrow money and secure the repayment thereof :
by the creation and issue o1 wortgages, deben- ‘>
tures, debenture stock or other securiiies.

(n) To draw, make, endorse, accept, discount and

gegotiate, bills,nctes, warrants and negotiable
instruments of ell kinds.




D

J3 et 1

_-1-@?‘,, ——-

e - g ———— = m e =

s

5“ Rt

(o) To remunerate any company, firm or verson for
services rendered in the promotion of the Company
or tre issue or placing of the shares, sfock,
debentures,debenture stock or other obiigeations
of the Company and to pay all expenses incurred
in connection with such promotion or the
creation, issue and placing of any such shares,
stock, dzbentures, debenture stock or other
obllgation.

(p) To grant pensions to employees and ex-employees
and Directors and ex-Directors or other officers
or ex-officers of the Company their widows,
children and dependants and to subscribe 1o
venevolent mand other funds for the henefit of
any such persons and to subscribe to or assist
in the prouotion of any charitable, benevolent
oxr public purpose or object.

(q) To promote or assist in the promotion of any
company having objects similar to or comple-
mentary to the objects of the Company and o
subscribe, underwrite, buy or hold the shares,
stock, debentures, debenture stock oxr other
obligations of such company.

(r) To promote the Company's interests by advertising
its products and- services in any manner and in
particular to give-prizes or gifts to customers
or potential customers and to promote or take
part in competitions, displays and exhibitione.

{s) To distribute all or any of the assets of the
Conmpany in specie between the members of the
Company in accordance with their rights.

(+) To do all or any other acts and things which in
the opinion of the Company may be conducive or
incidental to the objects of +the Company.

(u) I'o do all such things in any part of the world
either as principal or agent and either alone
or in conjunction with any other person, firm
0T company.

All of the foregoing objects shall be read and comnstrued
as seperate and distincet objects and the generality of
any of such objects shall not be abridged or cut down by
reference to any other object of the Company.

4. The liability of the members is limited.L///F

5. The share capital of the Company is £25,000 /
divided into 25,000 shares of £1 each.
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WE, the several persoens whose names, addreepes gud |
deseriptions are subscribed are desirous of veing formed
into 2 Company in pursusace of this Memorandum of:
Association,and we respectively agree to take the numbgr’
of shares in the capital of the Company get opposite our

regspective names.

NAMES, ADDRESSES AND DESCRIPTIONS oF Number of
SUBSCRIBERS shares faken
by each
suhscriber
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TIE COMPAMIES ACT, 1948

L —

COMPANY LIMITED BY SHARES. . &

)
Rrticles of Mssociation ;
!‘
OF

PIG IMPROVEMENT COMPANY LIMITED

PRELIMINARY

1. The Regulations set out in Table A (Part II) of
the First Schedule to the Companies Act,1948 (hereinafter
referred to as "Table A") shall except as herelnafter
provided apply to the Company and Regulation 1 of Part I
of Table A shall apply to the construction of these
Articles.

2. Regulations 2, 3, 40 to 43 (inclusive), 62, 66,
7%, 84, 88, 107, 108, 110 and 134 of Part 1 of Table A
and Regulation % of Part II of Table A shall not apply
to the Company. .

CAPTITAL
3, The initial share capital of the Company is l///ﬁ

£25,000 divided into 25,006 shares of £1 each.

4. The shares of the Company whebher forming part
of the original capital or of any increased capital may
be allotted or otherwise disposed of to such persons
and for such consideration and upon such terms as the
Directors may determine subject in the case of any shares
forming part of any increased cepital to such directions
as to the allotment or disposal thereof as may be given
by the Company in general meeting at the time of the
ecreation of such shares and subject also to the provisions
of Regulation 2 of Part Il of Table A.

5, Subject to the provisions of Section 58 of the
bot’ any Preference Shares may be iscued on the terms
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that they are,or at the option of the Company are linble
%o be redeened.

VARTATION OF RIGHTS

6. If any such geparate general mesting as is
referrad o in Regulation 4 of Part I of Table A shalil
be adjonrned by reason of there being no quorum present
and 1f at the adjourned meeting a quorum shall not be
present within half an hour from the time appointed foxr
such adjonrned meeting the holders of shares of the
¢lass present shall be a quorunm.

TRANSMISSION OF SHARES

7. Any share may be transferred by a member to any e
child or other issue,son-in-law,daughter-in-law, father, .7 -
mother, brother, gister, husbhand, wife, nephew or uiece -
of such memcer and any share of a deceased member may be
transferred to any such relative as aforesaid of +the
deceased member or to the executors or administrators of .
any such deceased member. R

8. Bubject to the westrictions of these srticles ﬁ-?
Ordinary Shares may be transferred to any person only ify
the written consent of all the Directors for the time i
being has been first obtained and in the event of such .!*gi
consent baing withheld the provisions of Avticles 9 to N
13 shall apply. ‘ i

9. In the event of the written consent as required '
by Article 8 being withheld the person propoging to
transfer any Ordinary Sheres (hereinafier called "the
proposed transferor“¥ shall give notice in writing
{hereinafter called "a transfer notice") to the Company
that he desires to transfer the same. Juch notice
shall constivute the Company his agent for the sale of
the shares to ony member of the Company, at the price
hereivafter defined aw che ‘air price. A transfer
notice may include reveral shares and in such case shall
operate as if it were a separate notice in respect of
each, A dransfer notice shall not be revocable except
with the sanction of +the Directors.

10. The Auditor or Auditors for the time bein
the Company shall on the application of the Board gfof
Directors for the time being of the Company certify in
Wr;tlng.the sam, which in his or their opinion is the
fair price of an Ordinary Share as between g willing
buyer and willing seller and in- so certifying the
Auditor or Auditors shall be considercd to be acting as
an expert and not as an arbitrator and accordingly tne
Arbitration Acts, 1889 to 1934, shall not apply.
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19. At the erpiration of the said twenty~earpght Aays
the Board snall allccate the sald Grdinary Shares o OT
&@ongat the memper or mewnbers who shall have expressed
his or their willingness to purchase as aforesald and
(if wore than one) so far as may be pro rate according
to the number cof Ordinsry Shares already held Dby then
respectively provided that no menber shall he obliged to
take more than vhe said maximua ramber of Ordinary Shares
go notified by him as aforesaid. Upon such alliocabion
being made the Vendor shall we bound on payment of the
gaid price to transfexr the Crdinary Shares to the
purchaser or purchasers. if he make defeult in s0
doing the Chairman for the time being of the Directors
of the Company or failing him one of the Directors duly
nominated by resolution of the Board for that purpose
shall forthwith be deemed to be the duly appointed
attorney of the Vendoxr with full power tc execute
complete and deliver in the name and on behalf of the
Vender a transfer of the Ordinary Shares to the pur-
chasing member and the Board may receive and give a good
discharge for the purchase money on behalf of the Vendoxr
and enter ithe name of the purchaser in the Register of
Nembers as holder by transfer of the said Crdinary
Shares purchased by him.

13, In the event of the whole of the said shares
not being sold under Articles 9 to 12 the Vendor may at
any bime within gix months after the expiration of the
gaid twenty-eight days transfer the shares not so sold
to any person subject to Regulation 24 of Part I of
Table A as varied by these Articlesg) and at any price.

14. Glauses 8 to 13 of these Articles shall not
apply to a transfer merely for the purpose of effectuating
the appointment of new trustees, nor to a transfer by
personal representatives o a legatee under the Will of,
or to the persons entitled under Sections 46 and 47 of
the Administration of Eotates Act, 1925 (as subsequently
smended) upon the leath of a member, nor to a transfer
vy a trusiee to a peneficiary, provided that it is
proved to the satisfaction of the Board +hat the transfer
bona fide falls within one of these exceptions.

15. The proviso to Regulation %2 of Part I of Table A
shall not apply.

TOTES OF MEMBERS

16. Subject to any rights or regtrictions for the
time being attached Lo any class or classes of shares,
on @ show of hands every member present in person shall
Lave one vote, and on a poll every member shall have one
vote for each share of which he is the Lolder.

DIRECTORS

17. The number of Diractors skall not be less than
two or more than eight and the first Directors of the
Company shall be HENEY GEGRGT DOUGHTON, Little Pressmore
Farm, Chesham, Bucks., Parmer, BIBRNVARD MICHAEL COOX,
Shillingford Farm, Shillingford, Oixon., Farmer, ANDREW
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SWINTON MELVILLE, The Grange, Iastbury, Rewbufy, Berka.g
Farmer, BICHAEL NICROLSON, Menor Farm, Bucknell, :
Bicester, Oxon., Farmer and KENNETH WOOLLEY, Feads and,:g‘.

Rarnetts Farm, Prilford, Abingdon, Berks., Parmsr,

POWERS AND DUTIES OF DIRECGTORS

18, A Director who is inany way whether directly ox
indirectly interested in a contract or proposed coniract
with the Company shall declare the nature of his interest
in manner required by Section 199 of the Act, A Director |,
may vote in respect of any such contract or proposed .
contract and if he do so vote his vote shail be counted
and he shall be capable of comstituting & quorum at any
meeting of the Directors at which any such contract or
1.roposed contract shall come before the Board for e
consideration. o

19. A Director may hold any other office or place -
of profit under the Company (other than the office of .
Auditor) in conjunction with his office orf Director for .
such period and on such terms (as to remuneration and - y

PN

otherwise) as the Directors may determine. ,

20, Any Director may act by himself oxr his firm in
a professional capacity for the Company and he or his ©
firm shall be entitled to remuneration for professional
gervices as if he were not a Director provided that o
nothing b+ =in contained shall authorise a Director to ..
act az Aw. 1w of the Company. .

2l. The office of Director shall be vacated if the
Director -~

L9

(a) Geages to be a Director by virtue of Section 182 ¢
of the Act. o

(b) Becomes bankrupt or makes any arrengement or
composition with his creditors generally, or

(¢} Becomes prohibited from being a Director by
reason of any order made under Section 188 of
the Act, or

(d) Becomes of unsound mind, or

(e) Resigns his office by notice in writing to the
Company.

BORROWING POWLRS

22. The proviso to Regulation 79 of Par
shall not apply to the Company. 3 of b I of Table 4

MANAGIN ; DIRECTORS AND MANAGERS }

23, The Direc ors may from time to +ime i
or more of their or:y to the office of Managiggpgiggczgs
or Memager for such seriod and on such terms as they
think fi% and_subjecn to the terms of any agreement
entered into in any nertic-lar case may revoke such
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appointment. A Dircetor so appointed ghall not whiish
holding any such office be subject bo retirement by
rotation or be taken into account in determining the
number of Directors toretire by wotation or the rotation
of retirement of Direciors bat his appeointment skball
subject to the payment to him of such compensation or
damages as may be payable to him by reason theceol be
automatically determined if ue cease from any cause o
be a Director,

24. A Nenaging Director or Manager shall recelve
guch remuneration fwhether by way of salary, commission
or participation in pcofits or partly in one way and
narily in another) as the Directors may determine.

SECRETARY

25, The first Secretary shall e appointed at the
first meeting of the Directors. iny Secretary for the
time being of the Company may subject %o the terms of
any agreement between him end the Company be removed by
t:1e Directors and snother appointed in his place. The
Secretary may be appointed for such fterm ot surh remun-
eration and on such terms as the Directors may think
£it, If at any time there shall be no Secretary or for
any Teason no Secretary capable of actinz the Directors
may appoint an assistant or deputy Secretary.

NOTICES

ng. Notice of every general meetirg shall be given
in manner aubthorised by Table A to every member sXcept
those members who are by these Articles digentitled from
receiving suck notices and those members who {(having no
registered address within the United Kingdom) have not
snpplied to the Company an address withia the United
Kingdom for the giving of notices to them.
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DATED this 207 day of Jacwey 19
|
WITNESS to the above signatures :-
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l\ Certificate of Fnrorporation

\

i

% Foevehy Certifp, e

PIG IMPROVEMENT CONPANY LIXITED

is this day Incorporated under the Companies Act, 1948, and that the
Company is Limited.
Chiven under my hand at London this Pwenby-siith day of

Rabruaery One Thousand Nine Hundred and Sixty LWO

r,/{// ’ﬁ R

1 Fay. e strer of Companies. W

Certificate 1, )
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