Company Registration No. 00716250 (England and Wales)

The Manydown Company Limited

Unaudited financial statements
for the year ended 31 March 2023

Pages for filing with the registrar




The Manydown Company Limited

Contents

Balance sheet

Notes Lo the [inancial statements




The Manydown Company Limited

Balance sheet
As at 31 March 2023

Fixed assets
[ntangible assets
Tangible assets

Investment properties

Current assets

Stocks

Biological asscts
Dcbtors

Investments

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than

one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Other reserves

Profit and loss reserves

Total equity

Notes

10

11

12

22,958,728
8,788,323

31,747,051
833,002
490,721
2,567.831
1,938,473
1,623,947
7,453,074
(1.852.367)

5,601,607

37,348,658

(1,000,000

(6,908,019)

29,440,639

300,400
16,101,414
06,170,721
6,868,104

29.440,639

Ll

766.233
294,789
1.828.865
2,115,206
1.280,555

6.285,648

(1,180.601)

2022

23,186,230
8,597.577

31,783,807

5,105,047

36,388,854

(1,000,000}

(7,108.777)

28,780,077

300,400
16,211,129
6,242,747
6,025,801

28,780,077




The Manydown Company Limited

Balance sheet (continued)
As at 31 March 2023

The dircetors of the company have clected not 10 include a copy of the profit and loss account within the financial statements.

For the financial year erded 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to
accounting records and the preparation of financial statements,

The members have not required the compuny to obtain an audit of its financial statements for the year in guestion in accordance
with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to
the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 18 December 2023 and are signed on
its behalf by

R A Dickinson
Director

Company Registration No. 00716250




The Manydown Company Limited

Notes to the financial statements
For the year ended 31 March 2023

1.1

Accounting policies

Company information

The Manydown Company Limited is 2 private company limited by shares incorporated in Enzland and Wales. The
registered office is The Spark, Drayman's Way, Newcastle Helix, Newcastle Upen Tyne. United Kingdom, NE4 5DE.

Accounting convention

These financiual statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable
in the UK and Republic of [reland” (“FRS 1027) and the requirements of the Companies Act 2006 as applicable to
companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102 have been
applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in
these financial stztements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified te include the revalvation of
freehold properties and to include investment properties and certain financial instruments at fair value. The principal
accounting policies udopted are set out below.

The company has taken advantage of the exemption under section 399 of the Companies Act 2006 not to prepare
consolidated accounts, on the basis that the group of which this is the parent qualifies as a small group. The financial
statements present information about the company as an individual entity and not about its group.

Turnever

Turnover is recognised at the fair value of the consideration received or receivable for farm produce, property rental and
associated property services and returns on investment achieved in the normal course of business, and is shown net of VAT
and other sales related taxes. The fair value of consideration takes into account trade discounts, settlement discounts and
volume rebates.

When cash inllows arc deferred and represent a [inancing arrangement, the fair valuc of the consideration is the present
value of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Farm produce includes wheat, barley and oilseed rape sales which follow the harvest year cycle.
Rental income is invoiced on a manthly basis. either in advance or in arrears. Wayleaves are received on a quarterly basis.

Returns on investments relate to dividend income for the portfolio held by the company. These are recognised at date of
declaration.

Intangible fixed assets other than goodwill

Intangible assets ucquired separately from a business are recognised at cost and are subsequently measured at cost less
accumulated amortisation and accumulated impairment losses.

Intangible assets acquired on business combinations are recognised separately from goodwill at the acquisition date where
it is probable that the expected future economic benefits that are attributable to the asset will flow to the entity and the fair
value of the asset can be measured reliably.




The Manydown Company Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

Accounting policies (continued)

Amortisation i recognised so as to write oft the cost or valuation of assets less their residual values over their useful lives
on the following bases:

Basic Payment Scheme entitlements 20% straight line

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subscquently measured at cost or valuation, net of depreciation and
any impairment losses.

Tangible fixed assets include investment properties valued by the Directors on an existing use open market value basis.
Other tangible fixed assets are stated at cost or valuation less depreciation. Depreciation is provided at rates calculated to
write oft the cost or valuation less estimated residual value of each asset over its expected useful life, as follows:

Freehold land and buildings 2% straight line on buildings and 7 years on improvements
Plant and machinery 10% and 15% straight line
Motor vehicles 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying valuc of the asset, and is credited or charged to profit or loss.

Biological assets
Biological assets held by the company relate to growing crops. Growing crops are measured at cost.

Investment properties

Investment property, which is property held to carn rentals and/or for capital appreciation, is initially recognised at cost.
which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured at fair value at the
reporting end date. Changes in fair value are recognised in profit or loss.

Tmpairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tungible and intangible assets o
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is
not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In asszssing value in use, the estimated
future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset for which the estimates of future cash flows have not been
adjusted.

If the recoverable amounl of an asset (or cash-generating unil) is estimated Lo be less lhan its carrying amount, the carrying
amount of the asset (or cash-generating unit) 1s reduced to its recoverable amount. An impairment loss is recognised
inmediately in profit or loss, unless the relevant asset is carried at 4 revalued amount. in which case the impainnent loss is
treated as a revaluation decrease.




The Manydown Company Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

Accounting policies (continued)

Recognised impairment losses are reversed if, and only 1f, the reasons tor the impairment loss have ceased to apply. Where
an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount
that would have been determined had no impairmen: loss been recognised for the asset (or cagh-generating unit) in prior
years. A reversal of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalucd amount, in which casc the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct
matgrials and, where applicable, direct labour costs and those overhgads that have been incurred in bringing the stocks to
their present location and condition.

The cost of crops and produce in store is determined by cost of production. The cost of purchased fertiliscrs, sprays, sceds,
feed, o1l and stores is based on purchase price. Cultivations are calculated by reference to purchased inputs and contract
charges imcurred in respect to growing crops at the year end.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its
cstimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of
impairment losses arc also recognised in profit or loss.

Cash and cash gquivalents

Cash and cash cquivalents are basic [inancial asscts and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12 ~Other
Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements, when there is a legally
cnforccable right to set off the recognised amounts and therc is an intention to settle on a net basis ot to realise the assct
and scttle the liability simultancously.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including transaction costs and are
subsequently carried at amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Financial assets classitied as receivable within one year are not amortised.




The Manydown Company Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

L11

Accounting policies (continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future payments discounted at a market rate of interest.
Financial liabilities classitied as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounts payable are classificd as current liabilitics if payment is due within onc year or less. If not, they arc
ptesented as non-cutrent liabilitics, Trade ereditors are recognised initially at transaction price and subscquently measured
at amertised cost using the effective interest method.

Equity instruments
LCquity instruments issued by the company are recorded at the proceeds received. net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




The Manydown Company Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

1.12

114

Accounting policies (continued)

Taxation
The tax expense 1epresents the surm of the tax currently payable and deferred tax.

Current tax

The tax currently pavable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludss items of income or expense that are taxable or deductible in other years and it
further excludes items that are never taxable or deductible. The company’s liability for current tax is calculated using tax
rates that have bezn enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits, Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax asscts is reviewed at cach reporting cnd date and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax
1s caleulated at the tax rates that are expected to apply in the period when the liability 15 settled or the asset is realised.
Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes. the
resulting current or deferred tax expense or income is presented in the same component of comprehensive income or equity
as the transaction or other event that restlted in the tax expense or income. Deferred tax assets and liabilities are oftset
when the company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and
liabilities relate to taxes levied by the same tax authority,

Employee benefits

The costs of short-term employee benefits are recognised as 4 liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits arc recognised immediately as an cxpense when the company is demonstrably committed te terminate
the employment of an employee or 1o provide termination benefits.

Government grants

The money receivable for the Basic Payment Scheme is recognised only when there is both compliance with relevant
conditions for receipt of the Basic Payment Scheme and reasonable assurance as to its receipt,

Critical accounting judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements. estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates arg
recognised in the peried in which the estimate is revised where the revision affects only that period, or in the period of the
revision and future periods where the revision affects both current and future periods.




The Manydown Company Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

3 Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number
Total i] 0
4 Intangible fixed assets
Basic Payment Scheme
entitlements
£
Cost

At | Apnil 2022 and 31 March 2023 16,832

Amaortisation and impairment
At | April 2022 and 31 March 2023 16,832

Carrying amount
At 31 March 2023

At 31 March 2022




The Manydown Company Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

5 Tangible fixed assets

Land and Plant and Total
buildings machinery etc
£ £ £
Cost
At 1 April 2022 22,596,736 1,462,493 24,059,229
Additions - 27,656 27,656
Disposals (147,752} (8,300) (156,052}
At 31 March 2023 22,448 984 1,481,849 23,930,833
Depreciation and impairment
At 1 April 2022 288,829 584,170 872,999
Depreciation charged in the year 50,528 56,878 107.406
Eliminated in respect of disposals - (8.300) (8,300}
At 31 March 2023 339,357 632,748 972,105
Carrying amount
At 31 March 2023 22,109,627 349,101 22,958,728
At 31 March 2022 22,307,907 878,323 23,186.230
6 Investment property
2023
£
Fair value
At 1 April 2022 8,597,577
Additions 215,746
Disposals (25,000}
AL 31 March 2023 8,788,323




The Manydown Company Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

7 Biological assets

Cost

At 1 April 2022

Additions - procreation or planting
Harvest

At 31 March 2023

8 Debtors
Amounts falling due within one year:
Trade debtors

Amounts owed by group undertakings
Other debtors

9 Current asset investments

Orther investments

10 Creditors: amounts falling due within one vear

Bank loans
Trade creditors
Taxation and social security

Other creditors

Growing Crops

£

294,789

490,721

(254,789}

490,721

2023 2022

£ £
1.635,788 1,091,766
76,185 5,876
855,858 731,223
2,567.831 1.828,865
2023 2022

£ £
1.938,473 2,115.206
2023 2022

£ £
400,000 400,000
1,283,271 437,861
19,156 180
149,940 342,560

1,852,367 1,180,601

10




The Manydown Company Limited

Notes to the financial statements (continued)
For the year ended 31 March 2023

11

13

Creditors: amounts falling due after more than cne year

2023 2022
£ £
Bank loans and overdrafts 1,000,000 1,000,000

Included in the bank leans is a short term loan of £400,000 (2022: £400.000) which is subject (o a [ixed rale of interest of
12% per annum.

The balance of the loans, £1,000,000, is subject to a variable rate of rate of 2.25% above the base rate. This loan is
repavable in full in 2045.

Called up share capital

2023 2022 2023 2022
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary shares of £1 each 300,400 300,400 300,400 300,400

Parent company

The immediate parent company is Manydown 2007 Limited and the ultimate parent company is Manydown Holdings
Limited. companies registered in England and Wales.

Related party transactions

As at 31 March 2023, The Manydown Company Limited was owed £76,185 (2022: £5.876) by a related company,
Manydown 2018 Limited.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



