B T e N G U

IN THE HIGH COURT OF JUSTICE
CHANCERY DIVISION
COMPANIES COURT
MR JUSTICE WARNER
MONDAY the 20th day of JUNE 1988
;;1 TN THE MATTER OF G W R GROUP PLC
AND
TN THE MATTER OF THE COMPANIES ACT 1985
UPON THE PETITION (as amended) of the above-named G W R
Group Ple (hereinalter called "the Company") whose registered
office is situate at Watershed Canon'’s Road Bristol BS99 78N
AND UPON HEARING Counsel for the Company

AND UPOM READIMG the documents recorded on the Court

file as having been read
THE COURT CONFIRMS the reduction of the capital of the
ns”
SQS Company from £694,876 to £326,00quesolved on and effected

by a Special Resolution passed at an Extraordinary General

Meeting of the Company held on 24th June 1987

AND THE COURT APPROVES the minute (as amended) set forth
in the Schedule hereto

AND IT IS ORDERED
1. that this order be produced by the Company to the
Registrar of Companies and thet it deliver an Office Copy to
him together with a copy of the said minute
2. that notice of the registration by the Registrar of
: Companies of this order and of the said minute be published
by the Company once in the "Times" newspaper within 21 days

after such registration
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"The capital of GWR Group Plc was by virtue of a Special
Resclution and with the sanction of an order of the High Court

of Justice dated 20 Fuwe WEE reduced from £694,876 divided

into
ol 5p

divad

ordinary share of 5p ab the data »f the registration of this

minut

share

up an

THE SCHEDULE BEFORE REFERRED TO

MINUTE APPROYED BIX THE COURY

1,630,000 ordinary shares of 20p each 1 ordinary share
and 7,377,519 deferred shares of 5p each to £326,000.05

ed into 1,630,000 ordinary shares of 20p each and 1

e 1,481,358 ordinary shres of 20p each and 1 ordinary
of 5p have been igsued and are deemed to be fully paid

d the remaining shares are unigsued".
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