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Jarden Consumer Solutions (Europe) Limited

'Dlrector S report for the: 'year ended 31 December 2015
The-director presents hiis report ‘and- the: audlted ﬁ.nancml statements -of Jarden: Consumer Solutions: (Europe)
.rithe year ended 31 December 20!5

lelted (the “Company”) i
Futujrevdevelqpm'entfs )
AR indication of the likely' fiture de:v‘.enépmzemt's,:cz:f.the-,Biisirié,s.sﬁ iinciided in the Stritegic répoit ori page 4:
Political cortributions | |

There e no poitcal donalions durin he year (31 Dégember 2014 £hil).
Dividends
' In:the: yea'r:thef:(fompanyj _p_ropo_‘setif ‘a'ndj paid dividends totall ingffni'l"'(@ I 'Deceimber:20 14£I4,598,784)
Financial risk management - |
?Friina.'ricialfﬁszifﬁénagémént‘.i.sldés?*ibe.d»‘ih.-the..St'r'a.tjcgic"rcP'Qﬁrt“é'n’pagfe"5ff'
‘Directors and their interests

3The dlrectors of the Company who held off ice: dunng the ‘year ‘and-up- to the date of srgnmg of the: ﬁnanmal
statements were :

‘ ;Rxchard Sansone
John: Capps: (Res:gned ‘on. 15 Apnl 2016)

D,lrectprﬁs rndem.mt-,e.s, e

The Company maintained . throughout the -year; :and- at. the -date; of - approval of the financial’ statements; thlrd
arty hablhty msurance for its directors-and. oFf icers. . ThlS s a: quahfymg provrsxon for the: purposes: of the

~,C0mp.ame.s Act 2006..

Statement of diréctor’s responsibilities

“The: director is: responsnble for preparing the: Strategrc ‘repoit; - Director’s: report and: the -financial’ staternerits in
accordance with. apphcable Taw and. regulatlons ’

£




Jarden Consumer Solutions (Europe) Limited

Directors' report for the year ended 31 December 2015 (continued)

‘Statement of director’s responsibilities (continued) :

Company law requrres the dlrectors to preparc f' nancral statements for each fi nanclal year Under that law the
director. has: prepared the fi nancral statement i accordance with Umted ngdom Generally Accepted-
Accountmg ‘Practxce (Umted ngdom Accountmg Standards and apphcable law) |ncludmg Fmancral
Reporting: Standard 102 “The Financial. Reportmg Standard. applicable in the UK and: Republlc of Ireland’ '(FRS.
102)” Under company law the dlrectors must not- approve ‘the ﬁnancral statenients’ unless they are sansf ed
that ‘they grve ‘a’true’and: fair -view of the stats:of ‘affairs of the Company and ‘of the prof' it-or loss of the
Company for that year In] preparmg these fi nancral statements -the dlrectors are requlred to:

make Judgements and accountlng estrmates that are reasonable and prudent
“state whether apphcable UK Accountmg Standards mcludmg FRS 102 have been followed subject
to.any matenal departures disclosed and. explamed in the’ financial. statements
- oo -notify ifs shareholders in. wrmng about the use of" dlsclosure exemptnons rf any, of- FRS 102 ‘used i m
‘the- preparation of financial statements; and".
e prepare the: ﬁnancral ‘statements on the: gomg ‘concern basis unless: it is mappropnate ‘to- presune that
"the Company wnll connnue |n busmess

The director is: nespons'iblé'for keeping adequate- accountln’g"re'co"rds"that are sufficient to show-and explain the
Company S transactrons and drsclose wrth reasonable accuracy at any nme the fmancnal posmon of . the
'Company and enablé them to: ensure that the t‘nancral statements. comply w1th the: Compames Act: 2006 ‘Heiis

-,also responsrble for safeguardmg the-assets of the: Company and hence for:taking reasonable steps for the
prevention and detection of fraud and-other: rrregularrtres :

‘Statement of disclosure of'informationfto auditors

ln the casé of each of the: persons who. are drrectors at. the time when the report is approved under section 4184
of the Compames Aci 2006 the: followmg apphes

® SO far as the director is aware; there is no relevant audit mformatlon ‘of which the: Company s auditors
are unaware, :and .

o he:has taken all the steps that he.ought to: have- taken as a drrector in order 1o~ make: himself aware of
any’ relevant: audrt mformatron and to: cstabllsh that tht. Company s audrtors are aware of that
Amformatlon &

Independént auditors

The'-auditors; PricewatérhouseCoopers LLP; have: indicated: theit willinigness to. continue :in office: and: a
resolution concerning their reappointment will be proposed atthe Annual General Meeting.

‘Oni behalfof the Board

Sadd Ny

‘Richard Sansone

Dlrector
{Date} 271 S(’WMW 20\“”
Regrstered number 00713656




Jarden Consumer Solutions: (Europe) Limited

‘Strategic report for the year ended 31 December 2015

The diector presents his Stategic repor on the Company ot the year ended 31 December 2015:
Principal activiis |

.T,hc';PrihCriba]gacti\'/,ity'df,the_f,Cornpaﬂy; duriing the:year viis:thie sale foSmiiil' domestic'ap p liances:

"Review-of the busmess
Desplte contmued challengmg economlc and- markct condmons . the' focus of the company contmued to: be to

':seek to rmprove margms and to contmue to mvest m ltS brands and new product develo ment Brevrlle the

-'company 'S core’ brand contmued to perform well and hold hlgh market share wrth partlcular growth i

?personal blendmg The company s halrcare busrness under the Nlcky Cla.rke Electrlc brand contmued ‘to
“:perform-in: fine- ‘with expectations. The’ company s'other main brands ‘FoodSaver and- Crockpot contmued to
show.. grow‘th i thelr respectlve market areas [t is. amlcrpated that tough economic condmons ‘and exchiange.
rate volatlllty will prevall throughout 2016 but the Group is well posmoned to deal wrth that scenano

Operatlng proﬁt before exceptlonal ltems was £5 777 OOO compared to- £4 646 000 in the prlor year and net

r

: .the year w1th no dwrdends paud in the current year (2014 £14 599 000)

The Senior: Management meets on:a monthly basrs and as: part of thelr role consrders the prmcrpal l‘lSkS and:
-‘uncertamtles facmv the Company These nsks are broadly grouped“as 'non fmancral rxsk» '

entermg mto forward exchange contracts m Ime wrth thls pohcy

.é'x’e¢p'ii¢:aali tiems

Théie were.io exceptionalifems n the yéar ended 31 December 2015 (20147 £775,000):

Nor:financial risks, |

The Company'com'petes' with Aoth'er' 'we:llAkn’o‘wn'hi‘gh' Street'brands and, (:o‘nse'que‘nt'ly looks- tO‘mrti'gate the’ risk

of losinig’ trade through constant mnovatlon of'its exrstmg _products, mamtammg the high. ‘standard-of' goods
sold and by brlnglng new. products into. the marketplace :




Jarden Consumer Solutions (Europe) Limited

‘F.'in'anc_ial'risk'ma_nag'ement '

The: Company 'S operatlons expose ittoa varlety -of financial risks. that mclude forelgn exchange risk; pnce
risk; credit risk'and: liquidity: risk.:

‘. Prlce rlsk .
:The Company is exposed to pncmg volatrhty due ‘to'a ‘mix of economic factors on- products purchased
-from" overseas Asa. result management ‘maintain- a-close. dialogue. with.its supphers and- momtors all

économic fluctuations: to. mmgate this-risk.

jff Forengn exchange risk '

“The maJorlt' ‘of the' Company s purchases are m‘forengn currency, and therefore,th' re.isa; nsk of: currency
losses should exchange rates move adverscly through the year.: The Board seeks o mltlgate thrs through
the use of torward contraets such thata: hxgh level: of future’ purchases is. hedged

. Credlt risk -

iCredlt rlsk is the nsk that; a customer defaults on its; payment to the Company The Company mltlgates thls
rtsk by “the- use. of credlt reports and monitors trade recetvables accounts closely The Company also
malntams credrt insurancé on its debts Detatls of the Company '8 trade recelvables are: shown innote 12 to
ithe fi nanelal statements.

. qumdlty l‘lSk )
'5Ltqurd|ty rlsk is the nsk that an entlty w1ll encounter dlff culty in, meetmg obhgatlons creatcd by 1ts
_hnancnal habrlmes The Company mltlgates thls nsk through careful’ momtonng of - danly cash balances
and detalled cash forecastmg processes as well as by close control over. customers payment terms and
;gradual extensnons to the terms under whleh the Company pays ‘its suppllers

As a substdlary of Jarden Corporatron a Ilsted eompany mcorporated in’ the Umted States of Amenca further
ﬂdetatls of’ Group pohcres in. relatton to external fi nancral nsks can’ be. found in the Annual Report and F mancnal
4jStatements of Jarden Corporatlon Coples of- the Jarden Corporatlon fi nancna] statements -are avaxlable from
1800 North Military Trail, Bca Raton, Florida, USA..

Future dévelopments
- The company will continue o innovate and promote their. products both in. the UK and ovrseds:;
‘Subsequent 1o the year end, Jarden: Corporation completed 2 merger-with ‘Newell Rubbermaid: Inc, creating. a

newly formed: company, Newell ‘Brands [nc; On 15 April 2016, Newell'Brands, therefore. became ‘the ultimate
-parent undertakmg




Jarden Consumer Solutions (Europe) Limited .' ‘

Key performanée indicators (“KP[S;’)

The Company’s strategy is one of growth with improved profitability. The directors monitor progress against
this strategy by reference to a number of KPIs. :

Performiance for the year, together with comparative data for the equivalent previous yearis set out in the table

- below: :
31 3i . Devﬁn‘ition, hiéthod of‘ calculation‘ .
December | December '
2015 2014
Revenue (£°000) 72,511 | 64,884
| Growth in sales (%) 12% 4% Yea.r on year sales growth expressed as a percentage.
[Revenue ;ser employee | 604 550 | Revenue divided by the average number of
(£'000) . employees.

Environmental Issues

The Company recognises its respodsibilities towards environmental issues in respect of the recycling of
electrical products, batteries and waste packaging. The Company contributes in accordance with its legal
obligations towards the costs of providing facilities for the collection and processing of products at the end of -

their useful life.

On behalf of the Board

ol N,

Richard Sansone
Director

Sowet 27 Sipewboy 2000




Jarden Consumer S'tjluﬁotis:;(Evurop_e);'Lirr’ii,te’d.'

Independent audifors' report to the members of Jarden Consumer
Solutions (Europe) Limited

Report on the financial statements

A‘Our oplmon
’In our oprmon Jarden Consumer Solutlons (Europe) lerted s t' nancral statements (the “ﬁnancnal

- grve atrue and fair vrew o_f the state ofithe company s affarrs as-at 3l Decernber 20 [5 and of its profit:
for the year ‘then’ ended

‘= have: been properly prepared in. accordance wrth Umted ngdom Generally Accepted Accountmg
Practlee and

. have been prepared in accordance w1th the requrrements of: the Compames Act: 2006

‘What we have: audlted '
The fi nanctal statements mcluded w1thm the Annual Repart for the year ended 3t December 20]5 (the

“Annual Report”), comprise: -
- the balance sheet as at.31 December 20 15,

- the statement of comprehenstve mcome for the year then ended
. the statement of. changes in equrty for the year. then énded;

. the accountmg pohcres and

. the notes 10 the financial: statements -which. melude other explanatory information..

The ﬁnancral reportmg framework that has been apphed in the: ‘preparation of the fi nancnal statements 1s Umted
ngdom Accountmg Standards comprlsmg FRS 102 “The Financial Reportmg Standard appltcable in the UK
and, Republtc,of lr_eland” and _appheable law (United Ktngdom Generally Accepted_ Aecountr_ng,Practrce)‘

In applymg thé financial reporting; framework the directors- have made a number of subjectwe Judgements for
.‘example in respeet ofsignificant accountmg estimates. In.making such estimates, they have made assumptrons
and considered future events; .

Opinion-on ofher matter prescribed by -theeCompa,ri_iss Act2006

_f(n our oplmon ‘the. mformatlon glven in the’ Strateglc Report ‘and the Drrectors Report for-the financial. .year. for
.whlch the’ financial statements are prepared is:consistent with the hnancral statements

Other matters on - which we are: re«l'nilfed to. r,ep'dr't}b'y: éxception

-Adequacy of accountlng records and mformatxon and explanatrons recetved
Under the Companies-Act: 2006 we are requnred to réport to you if, inour oplmon
s wé have nof received all the information and explanatrons we require for oiir audit; .or

» .adequate. accounting records.have not. been. kept or returns. adequate for-our-audit have not been
received from branches not visited by us; or

= the fiflancial statements are niot.in. agreement ‘with the accountmg records and rétums.

‘We' have fno: excepttons to.report ansmg from thrs responsrbdtty

‘Directors’ remuneration
Under the (,ompames Act 2006 we are requrred to repon to-you rf in-our opmron certain dlselosures of

directors’ remuneratron specifi ed by law are ot made. We- have no ‘exceptioris to'report arising from thls

~l‘€5p0n$lbll |ty




J arden Consumer Solutions'(Europe) Limited

Independent auditors’ report to the members of Jarden Consumer -
Solutions (Europe) Limited (continued)

Responsibilities for the financial statements and the audit

Our responsibilities and those of the directors
As explained more fully in the Statement of director's responsibilities set out on page 2 & 3, the dlrectors are

responsible for the preparatlon of the financial statements and for being satisfied that they give a true and fair
view.

Our responsibility is to audit and express an opinion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland) (“ISAs (UK & Ireland)”). Those standards
require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors.

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in

~ giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom
“this report is shown or into whose hands it may come save where expressly agreed by our pnor consent in
writing.

What an audit of financial statements involves
We conducted our audit in accordance with ISAs (UK & Ireland). An audit involves obtaining evidence about

the amounts and disclosures in the financial statements sufficient to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud or error. This includes an assessment
of: '

=  whether the accounting policies are appropriate to the company s circumstances and have been
consistently applied and adequately disclosed;

* the reasonableness of significant accounting estimates made by the directors; and
» the overall presentation of the financial statements.

We primarily focus our work in these areas by assessing the directors’ judgements against available evidence,
forming our own judgements, and evaluating the disclosures in the financial statements.

We test and examine information, using sampling and other auditing techniques, to the extent we consider
. necessary to provide a reasonable basis for us to draw conclusions. We obtain audit evidence through testing
the effectiveness of controls, substantive procedures or a combination of both:

In addition, we read all the financial and non-financial information in the Annual Report to identify material
inconsistencies with the audited financial statements and to identify any information that is apparently
materially incorrect based on, or materially inconsistent with, the knowledge acquired by us in the course of
performing the audit. If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report.

aje Ani

Kate Finn (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Manchester

28 September 2016
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Jarden Consumer Solutions (Europe) Limited.

Statement of Comprehensnve Income for the year ended 31 December
2015.

Notés . 2015 2014
_£000. . ... £000

Reveiiue: ) : - T S /1) 64,884
Costofsales [ S (< - 7 N (40 451)'
' 28864 . 24433

-Gross,proﬁt-.

€ expenses before exceptlonal |tems.j o (23,087,

-

Operatmg proﬁt s e

Finance income

. Financecosts

Net finance.income,

[ricome froin shares in group undertaking 10 e 41

Profit before ihédm'é tax

Incometaxexpense . e : 7

Profit forthe: fnanclal year o

Total comprehenswe mcome for the year

A.ll‘»érﬁri.éh:n?s?éje:!ﬁéte';t.c}'5’cdr.it'.iﬁi:i.ijri'g‘-lépé'rétjifdh‘é;:«




Jarden Consumer Solutions (Europe) Limited

- Balance Sheet as at 31 Deéember 2015

behalf by:

‘Richard Sansone
Director

Jarden Consumer Solutions (Europe).Limited

Registered Number: 00713656

Notes
31 December 31 December
2015 2014
£000 £000
ASSETS
Non-current assets .
Intangible assets 8 801 1,358
Property, plant and equipment 9 - 1,509 1,618
Investments 10 . 48 48
2,358 3,024
Current assets
Inventories < 1 11,156 . 9,273
Trade and other receivables 12 . 26,486 24,991
Cash and cash equivalents 2928 2,788
40,570 37,052
Total assets 42,928 - 40,076
EQUITY AND LIABILITIES
Ordinary shares 17 10,722 10,722
Retained earnings 10,830 5,700
Total equity 21,552 . 16,422
LIABILITIES
Non-current liabilities )
Provisions for other liabilities and charges 15 1,889 2,185
- C0 : 1,889 2,185
Current liabilities
Trade and other payables 13 - 19,487 21,469
19,487 21,469
Total liabilities 21,376 23,654
Total equity and liabilities 42,928 40,076

. 27 Seplenber 2000
The financial statements on pages 9 to 29 were approved by the Director on [Qg_gg] and were signed on its




Jarden Consumer ;'S':d-lu-t'ib.ns*—(_ii:;urop_e;)i Limited:
Statement of Changes in Equity for the year ended 31 December 2015

. ‘Retained.
Notés éarnings -

'A’i'o:t‘al‘
£’000

Balance as at ,l-Jah_i;@_i‘ijj}i.

,,_‘Pr}oﬁt for the year

22,210‘.
_B81i

"T‘tal comprehensnve income- for the

8811__ “ 8811"._

...vandends e 14 - ~

_(14599)  (14)599)

“Total transactlon's i\;iih owners,
ﬁrecogmsed dlrect y._m equlty

._V.f_Balance as at:31, December 2014
_-Profit for! the year. .

'ITotal comprehenswe mcome for the
,,year . :

‘Dividends , .
Taxation related 1o items- recogmsed )
'dlrectly ln'equxty

reCOgmseddlreCtlymeqmt}' o 7 P SA—— (27) e (27)

Balance as.a¢ 31 December 2005 - .

:
H
3




- Jarden Consumer Solutions (Europe) Limited

Accounting policies

Geaeral Information
Jarden Consumer Solutions (Europe) Limited is a private company limited by shares and it is incorporated in
United Kingdom. The address of its registered office is 5400 Lakeside, Cheadle Royal Business Park, Cheadle

Cheshire, United Kingdom, SK8 3GQ. The Company’s registered number is 00713656.

The principal activity of the Company is the sale of small domestic appliénces. :

Statement of compliance
The individual financial statements of Jarden Consumer Solutions (Europe) Limited have been prepared in

compliance with United ngdom Accounting Standards, including Financial Reporting 102, “The Financial
Reporting Standard applicable in the United Kingdom and the Republic of Ireland” (“FRS 102”) and the
Companies Act 2006. The Company has also early adopted the Amendments to FRS 102 (issued in July 2015).

Summary of significant accounting policies
The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

a) Basis of preparation

These financial statements are prepared on a going concern basis, under the historical cost convention, as
modified to include certain financial assets and liabilities measured at fair value through profit or loss. This is the
first year in which the financial statements have been prepared under FRS 102. The date of transition to FRS 102

was | January 2014. Details of the transition to FRS 102 are disclosed in note 23.

The Company has chosen to apply paragraph 1A (2) of Schedule 1 to the Companies Regulations and adapt the
statement of comprehensive income format and terminology to comply with Section S of FRS 102 (issued in July
2015). The Company has also chosen to apply paragraph 1A (1) of Schedule 1 to adapt the balance sheet format
and terminology to comply with Section 4 of FRS 102 (issued in July 2015).

The preparation of financial statements in conformity with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise its judgement in the process of applying the Company’s
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed within the accounting policy ‘Critical
accounting judgements and estimation uncertainty’.

b) Going concern
The Director has prepared these financial statements on a going concern basis after assessing the expected

consolidated budgeted performance of the Company out to a period of no less than 12 months from the date on
which these financial statements have been signed.

c) Exemptions for qualifying entities under FRS 102

FRS 102 allows a qualifying entity certain disclosure exemptions, if certain conditions, have been complied
with, including notification of and no objection to, the use of exemptions by the Company’s shareholders. A
qualifying entity is defined as a member of a group that prepares publicly available financial statements, which
give a true and fair view, in which that member is consolidated. Jarden Consumer Solutions (Europe) Limited
is a qualifying entity as its results are consolidated into the financial statements of Jarden Corporation which

are publicly available.

As a qualifying entity, the Company has taken advantage of the following exemptions:.

i) from the requirement to prepare a statement of cash flows as required by paragraph 3.17(d) of FRS 102;

i) from the requirement to present certain financial instrument disclosures, as required by sections 11 and
12 of FRS 102;

iii) . from the requirement to present a reconciliation of the number of shares outstanding at the beginning
and end of the period as required by paragraph 4.12(a)(iv) of FRS 102; and

iv)  from the requirement to disclose the key management personnel compensation in total as required by
paragraph 33.7 of FRS 102 .




Jarden Consumer Solutions (Europe) Limited

Accounting policies (continued)

d) Consolidated financial statements

As at the balance sheet date the company was a wholly owned subsidiary of Jarden Corporation, a Company
incorporated in the United States of America. It is included in the consolidated financial statements of Jarden
Corporation which are publicly available. Therefore the Company is exempt by virtue of section 401 of the
Companies Act 2006 from the requirement to prepare consolidated financial statements. Subsequent to the year
end, Jarden Corporation completed a merger with Newell Rubbermaid Inc, creating a newly formed company,
Newell Brands Inc. On 15 April 2016, Newell Brands therefore became the ultimate parent undertaking.

These financial statements are the Company’s separate financial statements.
pany p

e) Foreigri currency
(i) Functional and presentation currency
The Company’s functional and presentation currency is the pound sterling.

(ii)  Transactions and balances :
Foreign currency transactions are translated into the functional currency using the spot exchange rates at the

dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items
measured at historical cost are translated using the exchange rate at the date of the transaction and non-
monetary items measured at fair value are measured using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at
- period-end exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised
in the statement of comprehensive income.

3] Revenue
Revenue is measured at the fair value of the consideration received or receivable and represents the amount

receivable for goods supplied or services rendered, net of returns, discounts and rebates allowed by the
Company and value added taxes.

The Company recognises revenue when (a) the significant risks and rewards of ownership have been
transferred to the buyer; (b) the Company retains no continuing involvement or control over the goods; (c) the
amount of revenue can be measured reliably and (d) it is probable that future economic benefits will flow to the

entity.

g) Exceptional items
The Company classifies certain one-off charges or credits that have a material impact on the Company’s

financial results as ‘exceptional items’. These are disclosed separately to provide further understanding of the
financial performance of the Company. These are items for which management’s judgement need to be
disclosed separately by virtue of their size, nature and occurrence.

h) Employee benefits
The Company provides a range of benefits to employees, including defined contribution pension plans.

(i) Short term benefits
Short term benefits such as non-monetary benefits, are recognised as an expense in the period in which the

service is received.

(ii)  Defined contribution pension plans
Contributions to the Company's defined contribution pension scheme are charged to the statement of

comprehensive income in the period to which they relate.

i) Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax is
recognised in the statement of comprchensive income, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case tax is also recognised in other comprehensive

income or directly in equity respectively.




Jarden Consumer Solutions (Europe) Limited

Accounting policies (continued)
Current or deferred taxation assets and liabilities are not discounted.

i) Taxation (continued)

()  Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years. Tax
" is calculated on the basis of tax rates and laws that have beeén enacted or substantively enacted by the period

end.

(i) Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the

reporting date where transactions or events that result in an obligation to pay more tax in the future or a right to

pay less tax in the future have occurred at the balance sheet date. Timing differences are differences between

the Company's taxable profits and its results as stated in the financial statements that arise from the inclusion of
gains and losses in tax assessments in periods different from those in which they are recognised in the financial

statements.

Deferred tax is recognised on all timing differences at the reporting date except for certain exceptions.
Unrelieved tax losses and other deferred. tax assets are recognised only to the extent that, on the basis of all
available evidence, it can be regarded as more likely than not that there will be suitable taxable profits from
which the future reversal of the underlying timing differences can be deducted. :

When the amount that can be deducted for tax for an asset (other than goodwill) that is recognised in a business
combination is less (more) than the value at which it is recognised, 2 deferred tax liability (asset) is recognised
. for the additional tax that will be paid (avoided) in respect of that difference. Similarly, a deferred tax asset
(liability) is recognised for the additional tax that will be avoided (paid) because of a difference between the
value at which a liability is recognised and the amount that will be assessed for tax. The amount attributed to

goodwill is adjusted by the amount of deferred tax recognised.

Deferred tax liabilities are recognised for timing differences arising from investments in subsidiaries except
where the Company is able to control the reversal of the timing difference and it is probable that it will not
reverse in the foreseeable future.

Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by the
reporting date and that are expected to apply to the reversal of the timing difference.

)] Intangible assets - goodw:ll

Goodwill arising on the acqu:smon of subsidiary undertakings and businesses, representing any excess of the
fair value of the consideration given over the fair value of the identifiable assets and liabilities acquired, is
capitalised and written offona straight line basis over its useful economic life, which is 10 years, such period
being chosen to represent the expected useful economic life of the asset. Goodwill i is assessed for impairment
when there are indicators of impairment and anly impairment is charged to the statement of comprehensive
income. Reversals of impairment are recognised when the reasons for the impairment no longer apply.

In accordance with Section 35.10(a) of FRS 102, Section 19 of FRS 102 has not been applied in these financial
statements in respect of business combinations effected prior to the date of transition.

k) Property, plant and equipment and depreciation
Property, plant and equipment are stated at cost less accumulated depreciation and accumulated-impairment

losses. Cost includes the original purchase price, costs directly attributable to bringing the asset-to its working
condition for its intended use, dismantling and restoration costs and borrowing costs capitalised.

Land is not depreciated. Depreciation on other assets is calculated, using the straigh_t—line method, to allocate
the cost to their residual values over their estimated useful lives, as follows:

The principal lives used for this purpose are:

Computers and office equipment 4 years




Jarden Consumer Solutions (Europe) Limited
Accounting policies (continued)

k) Property, plant and equxpment and deprecnatlon (contmued) )
Tooling equipment . 2 years
Leasehold improvements To the end of the lease

- Freehold Buildings 40 years

Repairs, maintenance and minor inspection costs are expensed as incurred.

Property, plant and equipment are derecognised on disposal or when no future economic benefits are expected.
On disposal, the difference between the net disposal proceeds and the carrying amount is recognised in

statement of comprehensive income and included in ‘ Administrative expenses’.

)] Leases
At inception the Company assesses agreements that transfer the right to use assets. The assessment considers

whether the arrangement is, or contains, a lease based on the substance of the arrangement. -

x

(i) Operating leased assets
Leases that do not transfer all the risks and rewards of ownership are classified as operating leases. Payments
under operating leases arc charged to the statement of comprehensive income on a straight-line basis over the

period of the fease.

(i)  Lease incentives
Incentives received to enter into an operating lease are credlted to the statement ol comprehensive income, to

reduce the lease expense, on a straight-line basis over the period of the lease.

The Company has taken advantage of the exemption under Section 35.10(p) of FRS 102 in respect of lease
incentives on leases in existence on the date of transition to FRS 102 (1 January 2014) and continues to credit
such lease incentives to the statement of comprehensive income over the period to the first review date on
which the rent is adjusted to market rates. .

m)  Impairment of non-financial assets
At each reporting date non-financial assets not carried at faxr value are assessed to determine whether there is
an indication that the asset may be impaired. [f there is such an indication the recoverable amount of the asset

is compared to the carrying:amount of the asset.

The recoverable amount of the asset is the higher of the fair value less costs to sell and value in use. Value in
use is defined as the present value of the future pre-tax and interest cash flows obtainable as a result of the
asset’s continued use. The pre-tax and interest cash flows are discounted using a pre-tax discount rate that
represents the current market risk-free rate and the risks inherent in the asset.

If the recoverable amount of the asset is estimated to be lower than the carrying amount, the carrying amount is
reduced to its recoverable amount. An impairment loss is recognised in the statement of comprehensive
income, unless the asset has been revalued when the amount is recognised in other comprehensive income to
the extent of any previously recognised revaluation. Thereafter any excess is recognised in profit and loss.

If an impairment loss is subsequently reverse, the carrying amount of the asset is increased to the revised
estimate of its recoverable amount, but only to the extent that the revised carrying amount does not exceed the
carrying amount that would have been determined (net of depreciation) had no impairment loss been
recognised in prior periods.'A reversal of an impairment loss is recognised in the statement of comprehensive

income.

n)  lnvestments
livestment in subsidiary company is held at cost less accumulated impairment losses.

The Company has taken advantage of the transition exemption under paragraph 35.10(f) of FRS 102 in respect
of ‘measurement of investments in subsidiaries on the date. of transition to FRS 102 (1 fanuary 2014) and
continues to measure investment at their existing carrying value (which is considered to be deemed cost).




Jarden Consumer Solutions (Europe) Limited
Accounting policies (continued)

0) Inventories
Inventories are stated at the lower of historical cost and estimated selling price less costs to complete and sell.

. Inventories are recognised as an expense in the period in which the related revenue is recognised.

Cost is determined on the first-in, first-out (FIFO) method. Cost includes the purchase price, including taxes
and duties and transport and handling directly attributable to bringing the inventory to its present location and
condition.

At the end of each reporting period inventories are assessed for impairment. If an item’ of inventory is
impaired, the identified inventory is reduced to its selling priceless costs to complete and sell and an
impairment charge is recognised in the statement of comprehensive income. Where a reversal of the
impairment is recognised the impairment charge is reversed, up to the original impairment loss, and is
recognised as a credit in the statement of comprehensive income.

’

p) Cash and cash equivalents
Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term highly

liquid investments with original maturities of three months or less.

q) Provisions for liabilities

A provision is recognised when the Company has a legal or constructive obligation as a result of a past event;
it.is probable that an outflow of economic benefits will be required to settle the obligation; and the amount of
the obligation can be estimated reliably. Provisions for the costs incurred with goods returned under warranty
are charged against profits when products have been invoiced. Goods are sold with a warranty period of one
year from the date of sale and therefore the provision for warranty returns has been classified within current
liabilities. The methodology used in the calculation of the provision is disclosed in note 15. The effect of the
time value of money is not material and therefore no discount has been applied to the provisien. - .

r) Financial instruments
The Company has chosen to adopt sections 11 and 12 of FRS 102 in respect of financial instruments.

'

(i) F inancial assets
Basic financial assets, including trade and -other receivables and cash and bank balances, are initially

recognised at transaction price unless the arrangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of interest.

Such assets are subsequently carried at amortised cost using the effective interest method where applicable.

At the end of each reporting period financial assets measured at amortised cost are assessed for objective
evidence of impairment. [f an asset is impaired the impairment loss is the difference between the carrying
amount and the present value of the estimated cash flows discounted at the asset’s orlgmal effective
interest rate. The impairment loss is recogmsed in the statement of comprehensive income.

If there is decrease in the impairment loss arising from an event occurring after the impairment was
recognised the impairment is reversed. The reversal is such that the current carrying amount does not
exceed what the carrying amount would have been had the impairment not previously been recognised.
The impairment reversal is recognised in the statement of comprehensive income.

Financial assets are derecognised whea (i) the contractual rights to the cash flows from the asset expire or
are settled, or (ii) substantially all the risks and rewards of the ownership of the asset are transferred to
another party or (iii) despite having retained some significant risks and rewards of ownership, control'of -
the asset has been transferred to another party who has the practical ability to unilaterally sell the asset to
an unrelated third party without imposing additional restrictions.




Jarden Consumer Solutions (Europe) Limited

Accounting policies (continued)

r) Financial Instruments (continued)

(ii)  Financial liabilities

Basic financial liabilities, including trade and other payables are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future receipts discounted at a market rate of interest. '

\

Debt instruments are subsequently carried at amortised cost, using the efféct_ive interest rate method.

Trade creditors are oBligations to pay for goods or services that have been acquired in the ordinary course
of business from suppliers. Accounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilitics. Trade creditors are recognised
initially at transaction price and subsequently measured at amortised cost using the effective interest

method.

The Company uses derivative financial instruments to reduce exposure to foreign exchange risk. Derivatives
primarily consist of forward foreign exchange contracts which are not basic financial instruments.

Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or

loss in finance costs or income as appropriate.
The Company does not currently apply hedge accounting for forcign exchange derivatives.

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation
is discharged, cancelled or expires. ‘

(m) Offsetting

Financial assets and liabilities are offset and the net amount presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settleona
net basis or to realise the asset and settle the liability simultaneously.

s).  Critical accounting judgements and estimation uncertainty

The preparation of the financial statements requirds management to make judgements, estimates and
assumptions that affect the application of the accounting policies and the reported amounts of assets and -
liabilities, revenue and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are reasonable under the circumstances. Revisions to
accounting estimates are recognised in the period in which the estimates are revised and in any future periods

affected.

The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year arc addressed below.

- Useful economic lives of tangible assets (Sections 17)

The annual depreciation charge for tangible fixed assets is sensitive to changes in the estimated useful
economic lives and residual values of assets. The useful economic lives and residual values are assessed
annually. They are amended when necessary (o reflect current estimates, based on technological advancements,
future investraents, cconomic utilisation and the physical condition of the assets..See note 9 for the carrying
amount of tangible fixed assets and ‘property, plant and equipment’ policy for the useful economic lives for

each class of asset. p




Jarden Consuier Solutions (Europe) Limited

Accounting policies-(continued).
s) ;Crit_ieal'z'z_l‘c',co‘unting:-judgements;nnd‘;estim‘ntiﬁn';uric'e;rt‘a'i‘l_it’y;:(conti:liu'.ed'): .

= Warranty prowszon :
'The Compan S‘products are sold under- warran' - to:its: customers wnth a warranty penod 6f'12 months from .

{the date of sale. The provxsnon is calculated using the. hlstoncal retums rates oni-a-product by product basns

< Rebates and customer arrangements .

3The company offers: many customers rebates and promotlonal mcentlves in order to'encourage trade and form
,vstrong relationships. Rebates and. promotlonal spend are. recogmsed as.a. deductron from’ revenue. over. the:
. :pcnod of the - agreement ‘with ‘the: customer. There is a Judgement in accountmg for these arrangements as: an‘
i;agreement penod typlcally lasts fora number of - months or years and may involve assumptlons around

volumes.of products purchased or. sold into the future. : .

{t)' Exeeptibnal'it'em's‘

iExceptlonal items are- dlsclosed separately in the ﬁnanc:al ‘statements where ’ lS nécessary to do 0t provtde
- further. understandmg of the financial performance of: the company They are material items of income or
,expense that: have been shown separately dueto. the signifi cance of their. nature or amount




©1  Revenue

Jarden Consumer Solutions (Europe) Limited

Notes to the ﬁnancnal statements for the year ended 31 December
2015,

31 December j3:1'-"lj'e'ce.m:he_r
2015 .
£’000 ] 'A . %000

T

United Kingdom . ' | ‘ f:7i:27;:5'90‘ 64,820
- Europe.....> o - 1L 64

“The drrectors ‘consider -all’ tradmg to -be wnt.hm -one business i.e. ‘the 'salé .of . small domestlc applrances The

dlrectors consrder that the Company operatcs in two geograplucal markets the UK and’ Europe and consequently
revcnue 1nformat|on is provnded above -on- that basrs

2 Operating profit

'The Company 'S, operatmg profit of £5; 777 000(31 December. . fNoté‘ 231 Decembern 3T Decermber--
2014:£5; 421 000) is stated after chargmg the followmg oo 2015. ™ 2014
N R I SN A SN ST SRS ;.| S— N
“Staﬁ'Costs T T T e s g 5055
Arfno‘rtl'satlon of-‘goodwini 8 4 557 .1‘5{'5.7
: Dcprecratuon of property, ‘plant and equnpment . o 9 » 1,170 961
-Operatlng lease costs — plant and machmery I . ’ 98. 101
Operating lease costs — land and buildings. | ny: 120
A‘udi’t'ors" remun’erat'ion 'l'or statutory: audit . i ‘ ‘8.‘l_ 79
Auditors’ femiuiieration for non audit sefvices . - *
“Gains on derivative financial instruments : T 6 (658)° ~ (2:031) .
Foreign excharge losses - | 2327 817
- Imipairriient of trade receivables : 173 3
:lfﬁi’éiﬁﬁent;'gf_lni/entdfy. e . 8 » 12

3 Emolument of Director

The emoluments of" the drrectors are; paid by the ultlmate parent, ‘ompany whlch.makes no-_ recharge to the

3Company The dll‘CCtOl‘S are. directors of the - ultimat p;

itis ot possible to make an.a¢curate appomonment of their” emoluments in respect of each the subsrdlanes

3Accordmgly, the. above details mclude o ‘emoluments in respect of the: director. Thelr total emoluments are
included in- ‘the: aggregate of dlrectors emoluments dlsclosed in the fi nancral statements of'the- parent company

.leen the- emoluments are pard by the ultrmate parent no retlrement benef ts accrue to the dlrectors under

deferred contribution: schemes

e




Jarden Consumer Solutions (E,u:rape):;r:i’mited

Notes to: the ﬁnanclal statements for the year. ended 31 December 2015
(continued)

4. 'Employee costs

 Staff costs during the. year. were:as follows:: A 31 Décembér 31 Degember
- 2005 . 2014
000 £000_ .

Wages and salaries ) . o _ ’-;4,:5-’5:8; 4{371

Soclal secunty Costs - ' ' 572 . 474

' ' 2015 2014

‘Nimber- Nomber’
The average monthly number of persons: (mcludmg Dlrectors) employed
durmg the year were: ‘
Waitanty and retumns: : ' B ' 33
sen'ingf;md distribution ‘ S 0 35

Administration... ..o e e e o S 50
o | | o 18 _

S Pensions

’The Company operates ! def ned contnbutxon pensnon scheme for the beneﬁt of i ltSv employees The assets: m the
.scheme are. held scparatcly from those of" the Company in an’ mdependently admmlstered fund

) The pensnon cost charge for the year was £245 000 (31 December 2014: £210 000) At the. end of the. year, thére
was an accrual outstandmg of £32 000 (31 December 2014 £30 000) in; relatlon to such schemes ) :

6 Finance income and costs

31 December ‘ 31 December
. 2015 : ' 2014.

Gams on denvatlve ﬁnancnal mstruments

,Total t‘nance WCOME: . oo oo oo e e e o 658 e 2,031,

Interest payable on: loans ﬁ'om fe low subﬂdnary comgames (3) i ‘ -r.

Net f nance ‘income - - } - . 1655

Total ﬁnance costs




Jarden Consumer Sofutions (Europe) Limited

Notes to the financial statements for the year ended 31 December 2015

(continued)

7 Income tax expense
(a) Tax expense included in profit and loss

31 December

31 December

Total tax expense

Notes 2015 2014.
£000- £000
Current tax
UK corporation tax on profits for the year 1,231 995
. Adjustments in respect of prior_periods _ '(63) (32)
Total current tax 1,168 963
Deferred tax: .
Accelerated capital allowances / other timing differences 16 52 )
Adjustment in respect of prior periods 16 55 33
Impact of changes in tax rates 16 - 28
Total defeﬁed tax . 16 107 60
Tax on profit on ordinary activities 1,275 1,023
(b) Tax expense included in equity
Notes 31 Decbember 31 December
2015 2014
£000 £000
Current tax - -
Deferred tax 27 -
27 -

(¢) Reconciliation of tax charge

The tax assessed for the year is lower (31 December 2014: lower) to the standard rate of corporation tax in the
UK 0f20.25% (31 December 2014: 21.49 %) as explained below:

31 December

31 December

2015 2014

_ £000 £000
Profit on ordinary activities before tax . . 6,432 9,834
Profit multiplied by the standard rate of tax in the UK of 1,302 2,113
20.25% (31 December 2014: 21.49 %) ‘
Expenses not deductible for taxation purposes 10 250
Iﬁcome not taxz{ble for tax purposes - (555)
Tax rate changes 4 £2) (55)
Recognition of previously unrecognised tax losses - (729)
ltemsléharged directly to équity 27 -
Adjustments in respect of prior périods (8) (1)

| 1,275 1,023

Total tax charge for the year

21



Jarden Consumer Solutions (Europe) Limited

Notes td the financial statements for the year e.nded'31 December 2015

(continued)

7 Income tax expense (continued)

(d) Factors which may affect future tax charges:

Changes to the UK corporation tax rates were announced .in the Chancellor's Budget on 8 July 2015. These
include reductions to the main rate to reduce the rate to 19% from 1 April 2017 and to 18% from 1 April 2020.
As the changes had not been substantively enacted at the balance sheet date their effects are not included in
these financial statements. The overall effect of these changes, if they had applied to the deferred tax balance at

the balance sheet date, would be immaterial.

8 Intangible assets

Notes Goodwill
£'000
Cost at 1 January 2015 and 31 December 2015 5,568
Accumulated amortisation at 1 January 2015 (4,210)
Amortisation provicied in the year _ ) 2 _(557)
.Accumulated arﬁortisation at 31 December 2015 (4,7’67)\
Net book value z;t 31 December 2015 ~_8m
1,358

Net book value at 31 December 2014

Goodwill is amortised over 10 years. The directors estimate this to be the period over which. benefits may

reasonably be expected to accrue.

9 Property, plant and equipment

Leasehold Computers, office

improvements equipment and Total
_ tooling
£000 £000 £2000

Costat 1 January 2015 " : 1,028 9,724 10,752
Additions in the year ' “ 1,061 - ' 1,061
At 31 December 2015 108 10,785 11,813
Accumulated depreciation at 1 January : (998) (8,136) (9,134)
2015 : :
Charge for the year | 0! (1,169) (1170) .
At 31 December 2015 ‘ (999)  (9,305) (10304)
Net book value: . _ ‘
At31 December 2015 - 29 1480 1509
At 31 December 2014 : 30 1,588 1,618

22



Jarden :_‘c_ionsuiﬁe‘rfiS‘dl‘ution’s" (E:ur”opg);:him‘ited

Notes: to the financlal statements for the year. ended 31 December 2015,
(contmued)

10 Investmeints
The:subsidiary Comparies.in Wwhich the Company has ah intérest are as follows:

31 December‘_ "3( December
2015 o 20]4
000 000

. VIVA (Consuimer Prodiicts) Limited o 48 43.

Ca

Pulse:Home Products (Hong Kong) Lirited A
Dirt Devil Limited ‘ - o

© _HinariLimited ... . ... ..

£2 471 000) .

11  Inventories ' A _
31 December 31 December-
2015 2014-_

"-Flmshed goods held for resale

als and consumables

The-amount of stocks. 'r'e‘c_ogh ised: a5 an expense during the year: wa's':sm 173,836 (2014: £38,474,019).
The: replacement value ofinventories does not-exceed its: current carrymg value

lnventorles are stated after provnsnons for lmpzunnent of£134 751 (2014 £l42 464)

RPAS




?J‘ard‘eh,:éoﬁ’s';ume-r: ideut-ion's-:(;Eur:ﬁp'é) El‘mired?

Notes to the: ﬁnanclal statements for the year ended 31 Décember 2015
(contlnued) -

-1:22 'T.r#d:e;and.ot,h'_er}.:refc.civa‘bles.f N l.

: 31.December 31 DéCember
. CoT2eis U U 2014 :
Note - £000 . £000

Trade teceivablés. B ‘ , o ' 17288 06,182
;Amounts owed by group undertakmgs ' B 5-,73}5-’ . 5,265
'Other recexvables ' ‘ o . 304 A 738
i'Prep.aym.cntsand.accrucd income. - _ o o 621 793,

*Deferred tax asset ‘ 16

Derivatives financial'instrumeiits . . A
‘ dease 299t

‘Amounts owed by the group undertakmgs are non, mterest bearmg and are, repayable on; demand Amounts due.are
<unsecured

Derivative fi nancnal instrumenis- relate to forward currency: contracts held with; group. undertakmgs The forward ) ) _'
,currency contracts are measured at fanr value thh gams (losses) from changes in fair value recegmscd m prof t i

December 20]5 The falr value is. determmed usmg valuatlon techmques that utllrse observable mputs The key
-assumptions used: in valumg the denvatlves are. the forward exchange rates for GBP USD

Trade recéivables are stated afier provisions for impairment of £359,000. ’('2'0 14: £65.000).

""" 31 Deceitibér: 31 Décenmber
Caos . 2014
£2000° £000

Trade payables . _ o - : S 4,956 ' 8458
'Amounts ewed to, group: undertakmgs d - . : . 5,95 k. N 5,327
| | ' 84 - 509
2904
L4201,
21469

Corporation tax

Taxation and social security

Acoruals and deferred.inicome, .

Amounts owed by the group undertakmgs are non mterest bearmg and are repayable on demand Amounts due are
unsecured

24
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Notes to the financial statements for the year ended: 31 December 2015

,(contmued)

14 Dividends

31 December 31 December
2015 2014

DlVldendS Pald e e g el weeivien e oo

‘£ml (2014 £1 36) per £1 Ordmary share

e oo £7000 . £000
- 14599

et 145599

' ‘Total,dmde_nds.pald-_ PO

15 ‘Provisions for liabilities

Provision for future returns of product under warrasnty

o £000.

At1January2015. 4
Utlhsed in the year
Addmonal charges in the yeéar'

2 185
(.4,24.0)~
3944

At 31 December 2015 .

. 1'.889,%._

The Company S products are. sold under warranty to its customers with a warranty penod of 12 months from the
date-of salé. The provision is calculated | usmg historical returns rates-on a‘produict by product basis..

16 Deferred taxation

) The Company has. recogmsed and. unrecognised- deferred tax assets as follow

Recognised
31 De_ce‘mb_er 31 De'cember'
' 2015 2014
e Note . £000 ___£000
. Aee“e‘lereted .Caéi‘teljaﬁowanc:es;‘ 938 882"
Orher rrmr_né‘diﬂ‘erepces (1 13) ( 118)

'Losses o ¥ k

390 585"

.’Total Deferred tax

1215 1,349

At tHe‘ startio‘f the year
,Deferred tax: credrt in the statement 'of comprehensrve
‘income for the year

‘Deferred.tax.chiarge in equity for the period .

, 134 1,409°
7. 52). @7
@)

A ) N )}

-Adjustment in respect of prior years

At ,th'é.end.'of:fhe-yehri ’

1 215 .'1,349:-'

The net deferred ‘tax asset ‘expected to reverse in 2015 is £1,215k. This pnmarnly relates to the reversal.of timing

differences on capital allowances.and: tradmg losses.




. (contmued)

{

17 Ordinary shares:
: ‘Number 31 December 31'Deécember %
. 2015 2014

L0007 £7000 . £000 o

Authorised

Ordinary shares of £lLeach .

Allotted and issued and fully paid
: (‘)rdii'na_fl_f.){.'s‘h_are_s‘of»_£'ij,e'a<_:h_: e s e

. .:There is: a single‘class. of ordmary shares There are-ng: restrictions: on ‘the. dtstr:butron of dlvrdends and thie-
':repayment of capltal :

“Details of the jCQm‘p@ny’;‘Sf shareholde are shown in note 20; -

18 ‘Operating leases

" The. Company rents a fumber-of motor: vehlcles and- other- rtems of office. equlpment through operatmg leasés as
well ‘as; the 51tes on Wthh it: |s ba.sed The Cempany had: the fo]lowmg ﬁrture mlmmum Iease payments under
.fons cancellable ‘operating. leases for each of | the followmg penods

Plant and Plant and Land and Land and .

: maclunery machmery bulldmgs . bulldmgs Total Total-‘.
3[ ‘December 31 December 31 December 31 December 31 December 31 December B
2015 2014 20,!5' 2014- 2015; 2014.

L2000 . 2000, . E000 .. £000. . £000. . -£000;

“Not later:than»‘o'ne v)}ear” A‘ (7T V- BT o1&, 203
Later.than one yea and 77 92 179. 288 - 256,
:not later than o . o L

:Tom A6 . .. 288 . 402 .. ..439. .. ..578"

19 'Related party transactions

Thie: Company has ‘taken advantage of the exefmptions- avaxlable under paragraph 33 lA of FRS 102 Hot to
disclose: transactlons wrth entities that arepart of.the Jarden Corporatlon group by virtue: of its: status’ as a 100%3 -
owned subsidiary. of a ‘parent. whose financial statements are consolidated and ‘made. pubhcly avallable

2%



Jarden Consumer Solutions:(Europe) Limited

Notes to-the finincial statemerts for the yearended 31 December 2015.
(Continiied)

20 Controlling parties

:The rmmedtate parent undertakmg is; Vlne MI" erned ‘@.company. reglstered in England and Wales (l’CngtCl’Cd
. number 06)22814) Vine Mill’ lerted is wholly owned by, Pulse Home: Products (Holdmgs) erlted a
company reglstered in l:ngland and Wales' (regrstered number 06322952)

As 4t:31' December 2015, the ultimate: ‘parent undértaking and the: smallest and: largést group to-consolidate these
.lmancral statements:is. Jarden, orporatlon Coples of the: Jarden tporation consolidated financ al’ statements
'can be obtamed ﬁ'om the Company Secretary at; 1800 North Mlht ry Trall Boca Raton Florrda USA

rnewly formed company, Newell Brands lnc On 15. Apl‘ll 2016 Newell Brands therefore became the ultrmate
parent: undertakmg

21 Commitments and contingencies

‘As at'31:December 2015, the Company.had.the following commitments and contingencies:

. A memorandum of' understandmg w1th UPS erlted to. provide haulage and warehousmg servrces for a
four year penod whrch is: due to expnre on 31 March 201 9.

Thic diréctors liave ot ideritified-any othéf coffimitments or’ co.ntlngcnéi_eS‘éis at31 December 2015 -

22 Exceptional Items ‘ l
31 Décember .31/ Decembir.
12015 2014
e o e e i e L E000 . £7000
Sale:of Brand ) : _ s 1890

Write Sffoflavestiment. . . .o . o e e (HS)

; exceptronal gam of £1 890k

Durmg the. prlor yéar the coimpany . wrote: down’ ifs lnvestment m a: subsrdrary company VIVA (Consumer
Products) lelted (VlVA) :The: ratronallsatlon prOJect resulted In-VIVA’S retamed eammgs bemg pald out vra
dividend and the wirite down of £1, 1 14, 501 reﬂected the new. lower. net assets:of VIVA..

“There were no exceptional items in the year énded:31 Deceiber 2015,




{Jla'r':d“en-'c{foni‘su'm-e'rr_S'o'l‘uﬁon's; (Eur'opef);:’l;imited

-“Notes to-the financ:al statements for thie’ year ended 31 December 2015
;(contmued)

23 Transition 'note to FRS 102

Thns is the fi Tst: year that the Company has- presented 1ts results under FRS 102 The last ﬁnancral statements
,under previous. UK. GAAP ‘were. for the year ended 31 December 2014 l'he date of transition’ to FRS lOZ was 1
Jdniiary 2014 Set out. below are the changes in accountmg pohmes whxch reconcrle proﬁt for: the f nancral
'penod ended 31 December 2014 and the total equlty as-at 1 January 2014 and 31 December 20 l 4 between U'K
_GAAP as prevrously reponed and FRS: 102. The -Company has also. early adopted the Amendments to FRS 102 ]
(rssued in July 20|5) ) -

The'Company has,taken‘t‘he‘ following~trans'ftion- excmpfti‘o,ns'_ in vpreparing its-_':fi'rs'_t-ﬁhaneial-.s'tatemenf$ urider'
FRS102. o

(l) The. Com'pany'has taken'adi/antage of the transition _exemption under paragraph 35. lO(f) FRS 102 in-
'-respect of measurement of’ mvestments in subsndranes on the date of transmon to.FRS' 102 (l January -
.2014) and continués to measure, mvestment at thelr exlstmg carrymg value (which can con51dered to be-
-»-»deemed cost) :

(i), The  Company has taken’ advantage ofthe transition exemptton under paragraph 35:10(p) of FRS. 102 to
continue:to- recogmse the exrstmg lease incentives at the transition date o the same:basis as’ prevnous UK.
-GAAP Under prevnous UK GAAP: operatmg (ease mcennves mcludmg rent free perlods and fit- out
‘COl’ltI“lbutIOI"lS were spread over the shorter of the leasc penod or the: penod to when'the rental was’ set to,
a farr market rent F RS:102: requwes that such mcentwes to be spread over the lease per|od

(ii‘i)' ‘The Company" has taken advantage of the transition ‘exemption’ under: paragraph 35 lO(a) of FRS: 102 not
‘to- apply sectlon I9 of FRS- 102'in respect ‘of businéss combinations effected priot to'the date of fran§ition:

T accordance withthe requirements of FRS 102 4 reconciliation of opening balances is provided as below:.

Reconciliation of profit for the year © Note: 31 December 2014,
£000
Profit for the year'as previously reported © 7,186
-under UK GAAP '
= ,Galn.on'denvative-pﬂnanci'aliin'striiment's ® 2},031-
+  Deferted tax (i), . (406) ~
Profit for the year as reported under FRS 102: N s 311 : ~

e




Jarden Consumer Solutions (Europé) Limited

Notes to the financial statements for the year ended 31 December 2015 -
(continued)

23 Transition note to FRS 102 (Continued)

Reconciliation of equity Note 1 January 31 Decémber
: 2014 : 2014

£000 £2000

Total equity as previously reported under UK GAAP 23,304 15,891
- Recognition of derivative financial instruments @ (1,367) : (1,367)
- Gain on derivative financial instruments, (i - 2,031
- Deferred tax on foreign exchange contracts - (if) 273 _ (133)
Total equity as reported under FRS 102 A . 22,210 16,422

Notes to reconciliation
(i) Derivative financial instruments

Jarden Consumer Solutions (Europe) Limited was not previously required to recognise derivative financial
instruments on the balance sheet. [nstead the effects of the derivative financial instruments were recognised in
profit or loss when the instruments were settled. Derivative financial instruments are classified as ‘other
financial instruments’ in FRS 102 and are recognised as a financial asset or a financial liability, at fair value,
when an entity becomes party to the contractual'proviéions of the instrument. Consequently financial liabilities’
of £1,367,000 have been recognised in the opening balarice sheet at 1 January 2014. Derivatives are measured to
fair value with gains (losses) from changes in fair value recognised in profit or loss. The effect on profit for the
year ended 31 December 2014 is an increase of £2,031,000 resulting in net financial assets of £664,000 being
recognised in the balance sheet as at 31 December 2014. The effect on profit for the year ended 31 December
2015 is an increase of £658,000 (2014: £2,031,000) resulting in net financial assets of £1,323,000 (2014

£664 000) been recognised in the balance sheet as at 31 December 2015. -

(ii) Deferred tax

Under FRS 102, deferred tax is recognised on a timing difference plus approach, whereas previous UK GAAP
required»a timing difference approach. Consequently deferred tax has been recognised on all fair value
remeasurements and on all fair value adjustments.




