


The;pr;nczpal sct1v1t1es of the comyany are’ the provzs;on of mechanxcnl and
-elactr;cal uervxces to the constructxon 1ndustry '

REVIEH G: THE BUSIN&SS

\ﬂTradxng condxtlons remaxned extrcmexy competltzve throughnut 1989 Nevertheless
‘the: Company cont;nued to trade profitably and maintain a satlsfactory return on

capztal employed thh the year end balance sheet show1ng a healthy ixquzd
pcsxtlon." L o : S ‘

lThe results of the company are as set out in- tha acs ounts on pages 5 to 13

‘The dlrectors recommend the payment of a dxvxdend of 518 OGO (1988 - £20 000)

Inf matxon relat:ng to changes 1n f1xed assets is g;ven in note B to the
accounts.,- e _ . . .

' DIRECTORS

The following have served & fdiféﬁtdeWQubing thé*xegr;.3'

(Rc igned 29th78epuem¥er 1989)

(ReszgnevaBth October, 1989)ﬁ
ed 28th Apr11 1§89)

,n'29th :eptember 1989 and‘Hr Cannon wasf
) ' ' themselves £cr




TILBURY (CITY) LIMITED -

»~DIRErTDRS (contznued)

f\'None of the dxrectors has any - benef1C1al 1nterest in the shares of the company
”LDirectors vxnterests in: the cap1tal of the holdxng company are &s stated below. L

R . Shares of 25p each
. 3-st December 1989 = 15t January 1989
“{or earlier date of . (or later date of
"&rtefxrement) - .+ . . appointment)"
" .Shares - Opt1ons ' .. 'Sharaes «;Options'

r,Fenesan ke A ndd il aEl il
:Paradxse IR L e 15,77&*« Lo mil 5,774

B T T SR eo9,293% o - andl o 0 7,293%

ARield T LT S 293*;“‘~;*; “nil o 7,293%
Martin e S ::Z,:: nil = 6,000

: Rcb“ttson ’fé, ¢f’j'"»" s;;;(,. ‘,; il 11,439

’31st December 1989 : ”i~ 1st Januarv 198c
(or earlier-date of ~TTY Tor-later date of
‘ . appointment) . :

e, ‘oun&s of - Lcmmerczal ccnixdent;alxty management dxssemxnates 1nfor-'
' els of staff about meiters that affect the’ ptogtess of the ,
( fand congrrn. to them as employees. : B

A'newsletter i glso,dlstrxbuted at : regular 1ntervals to all employees which
"‘rtlc s about" the company s. actxvxtxes and lts perfo—mance. 3

‘has’an. establzshed pollcy that'dxsabled persons,fespec1ally should
disabled in 'the course of: thezr employment with the compsany, arg’

emplayed where c:.rcumstances permt “The company: endeavours to ensure that:
tra:nxng -and_career. development programmes 1n




TILBURY (CITY) LIMITED . =

REPORT OF THE DIRECTORS (continued)

Spicer & Oppenhein are willing to be reappointed as auditors in accordance with
”SécgionﬁBBAJofgthe‘Comp&nies_Act”1985.f'R3901dtiqns will ‘be propesed at the Annual
‘General Meeting to reappoint them and to authorise. the ‘directors to fix their . =
remuneration. T e e e e BT SR
-Tilbury House oo “io= ..oBy order of the board
Ruscombe Park .- "l - B S .

Twyford o oot s o JuB. Robertson

Reading ~ F e e F U BRI LA ATt

Berkshire_ Sl T e e

RG10_9JU

3od April 1990




TILBURY : (CITY) LIHITFD

/AUDITORS' REPORT TO THE HEMBERS OF TILBURY (CIT‘.’) LIMITYD

KWe havo audxted thn fxnarcxal statements on pages "3 to 13 in accordance with

' fAudxtxng Standards.f}f~

'In our op1n10n tha fxnanc;al statements gzve a true and falr view of the state
affau's of ti‘e company at ’ilst December !989 and of the proflt and sourre and
appl:catzon>of tqnds for the year then anded and have been properly ptepared

cccrdance uxth the Lcmpanxes Act !985

S pusr 0pc
" SPICER & OPPENHEIM
Chartered Accountants




‘Ccst of saleav
-GROSS,PROFIT
Adm1n15trat1ve‘eipenses‘
‘OPERATING PROFIT
.Interest recelvable

_PROFIT ON ORDIHARY AC*IVITIES
rTax on ptoflt on’ ordznary actlvxtxes

PRDFIT ON ORDINARY &CTIVITIES
AFT?R TAXATIOH

RETAINED PROFIT |

'ﬁt1(b) 5724{ 923\"

(A,ges,eas)
273,040
(237,027

35,824

71,837

(s

4,408
fg18;doo)‘f
526 Aaa?+

====n*

7,196,130
(QA§31,1325"
658,998

(460,510)_fj

- 198, Aaa.;

‘—13,3307

211, 81u _
(76,6 95"1

‘1375129ff;v1i

. ;1?°1qd0> u<




FIXED ASSETS
Tang;ble assets

'CURRENT ASSETS ;,’" S
‘Stock dnd work: 1n progress

'!»Debtars‘ P

Cash at E;nk ?nd 1n hand

v

CREDITORS AHOUNTS FALLINP DU“,

7 WITHIN ONE YEAR -
Trade creditors =
- Sundrvfcredltoxs e
NETVCURRENT Aﬁsgfs

VTOTAL‘ASSETS LE»S cunasur

55,792

1,266,477
316,466

1,638,735

1,105,319
303,238

1,608,557

239,178,

281,597

(107,334)

46,319

1,145,796

- 36,398

1,228,513

908,848

197,063

1;105,914

138,263

- 107,815,

to13 form an integral part of the e accounts.




Proflt/(lcss) on ordxnatv_actxvitles
i Dep =czat10n
Dispcsal]of’iiied Assets -

Grass proceeds

Profxt on dlsposal L
- 100,128

: TO:AL[ssxggAmabithox 6?5RATIONS - - 951 . 386,89

~_APPLICATION OF FUNDS

"Group reJxef paxd
,'Taxat;o& paid: "
< Dividends paid -

Putchase of f;xed assets :
198,734

ﬁxncnzass 1n woax:nc CAPITAL ot o 3 L. £187,857
-'Represented bv

‘Iwcr&ase in stock and _ I
work in prosress v ““ : o TG,473 : B Ly I
ncrease/(decreasa) in debtors. - 120,681 0 - . (351,578). -
X ease)/decreasa in credxtors s e B EARICTINC S S
-and” provisions e tE 0 (325,371) T 6;};309
S o80.068. 0 i 91,054
S ST gier,esT

-—ﬁ-i:::




TILBURIu(CITY)iLIHITED

NOTES IO THE ACCOUNTS
'3ist December !989

jAceoﬁm‘mc f 'i»oiiciss ‘
| Lcommzoa

These ﬁxnanc1al statements have been ure?ared in
“accordance with the historical cost convention.

The prxncxpal accounting policies which: the
“directors have adepted wlth;n thﬂt conventlon
~are’ set out’ below.

' mmovsa

»rThls tepresents the value of work execu*ed.
: “here were 1o - 1nter group transactxons.

k‘tDEFERRED TALATION

Provxsxon is made at’ currhnu rates of taxatxon for
t1m1n3 differences between tha treatment of certain:
items for taxation and for aecounting purposes,
unless the taxation liabilities are Pxperted to be
deierred for some con51derab1e per1oo.

TA& I LE’FI?ED ASSETS AND DEPREFI}TTOQ

Dep:eC1atzon is provxded on a stra1ght line bas:n
nt the followxng pr*nc;pal annual rates:
,on*rac:o g p
:Motor - veh1c1es
urnxture and equxpmant

work 1n_grogresa 15 valued at cost plus
al utable profzt ‘less foreseeable losses. .
Attributable proflt is’ included when the outcome
contract an. be. assessed with reasonable

thh Statement of Standard Accauntzng Practice 8
(Revised) = Stocks:and Long .term Contracts: (SSAP 9)
xCess. of the book’ value over paymerts receivable .
d“in’ debtcrs ‘as "Amounts. recoverable on:-

. “This_ Tepresents a changa'in, accountxng
correspond;ng amounts for. the prevxcus
restated ‘Payments. rece1vable in excess

on. an 1nd1v1dua1 contract baals are o




trn.atm (cn!) mem

.,M-'NO'lES 0 THE ACCOUNTS (contmued)
7131st December 1939 e

ACCOUNTING POLICIES (contlnued)
f) PENSIONS

lThe company partlcxpates in T::hurv Group Plc
. ‘Pansion Schemes, which schemes cover all .

" ‘employees who: are members of the staff who

" have elected to join. Actuarial valuations

- are carried out every three years. As from

. 1st January 1989, the company has adopted
“Statemert of Standard Accounting Practice 24 -
"Accounting for Pension Costs.  The surplus in

the Txlbury Group Plc Pension Schemes, after

- off- setting regular pansion costs and allewing
for accruing ‘interest, will be released to the
‘profit and loss account of Tllbury Group Ple
‘pver the’average remaining service life of

_eamployess. No charge will be made to the

“ profit and logs account of the company until
~the - surplus ha» been extinguished.

: maaxrmc PROFIT.
ZOperatzng profxt is arrxved at after charging:

Deprec1at»on y

Hire of . P‘ant and aquxpment
" .Auditers’ remuneration

"Oparatzng ‘lease rentals

b mwms

f‘Ihe average number employed by the company
“i'(including . directors) wlthxn eaub categor) of
_"petsons was:

:Sales :
. Production. szaff
fAdm;nx;;ra;zon staff ..

'Q*fThe costs 1ncurred :n resgect of these employees:

: R R A 460,518 | B 888,014
~Social’ securzty costs - . T T 39,9719 717,484
(Other pension costs . .. - o= LAl

. £500,497 .£966 915




TILBURY (CTTY) LIMITED‘,,;

: “THE " ACLOUNTS (contxnueo)
,A313t’December |989 S o

1{EHPLOYEES (centznued)

Lo hAS. atated in- the note above, thete is no pen51on
....credit.or cost for the year. -Particulars of the
"+ pension schemes,»xnclud1nn the latest actuarial

~‘assessment, are given in: the" fxnanczal statements

.of Txlbury Group Plec.:

DIRECTORS

= Emoluments of directors of the company 1n-ludeo in
: ﬁstaff costs were as follows.

-Hanagement ramuneratlon, 1nrxud1ng pensxon
4contr1but1ons : : £28,252 £93,570

' Ccmpensatzon for loss of office S £26, nil

The" emolumentsv excludzng pensxon contributions of
dgrectors wers? as follows:

.+ Chairman
- nghest paid dlrector 7 ' , £36, 659

v-};Other dlrectcrs o
g7 0 -€5,000
- 15,001~ £20, OOJ
,'j£20 00! - E’S 000

: INTERnST RECEIVABLE
~Group 1nterest recexvable

TAX oN’ PROFIT ON OBDINARY ACTKVITIES
"aaatxon is based on the pro t for the
:'aar and conptzses~ C

}Co;poratzon tax ‘at’ 3sz on taxable yrof;t (19u8 35%) 275389» _ 78,800“
;Ueferred taxatxoﬂ o 7 L . b L (760) .
;Adgustn&nts re earlxer,years.{f"zi« B T ST A , el
'Corporatzon Fax L B e LI AT o (779)
relxef recexvable f R N A o 52,572);
- : : U g27,389 f'z?k 689,: 




TTLBURY CITY) LIHITED

NOIES TO THE ccounrs ’co‘tlnued)

1089 1988 :

- £18,000 .. £2o 000

‘Tmzsam

Cnntractots Hotor- “and ¢ . TOTAL -
plant -~ vehicles’ equ1pment R

ist January 1989 ey LT 37 060 "192'625 56 830 216,498
Additions . S 953 L A7 - 6,580

* Disposals .. b A f f[‘¢‘ 'ﬂ;(?7 540)1572‘ ,323) (28,7€3) - %
Group transfexs L (.6 660) ;;(11 561)? . . (25,2174) -

31s 'Decembet 1989 R T EE SR T 254 67,454 169,081
S e o LU mmamas | L :
3D£PRE(,IATION Sl RAne D E el B
" st January 1989 S 18,482 o 27,309 120,545 - .
Provided in year - s, 222 L ‘ 14,450 - 35,228 ©
D1spouals T T S , ©(1,2713)  (28,583)
Gtoup transfers L T 060) {6, o {1,871) (9,568)

. 3m December 1989 S aEse Camers . n, 622

NET BOOK VALUE. . . ,
31st December 3989 P : A
Owned asseta s R £11,90% 228, 839

: 31st December 3988 o .,.~ - ’ o |
Owned asnets L S g8, £27,886 249,521

At 315t December 1989 the company had’ annual
“commitments under non cancellable opetatxng
'leases asﬂxwllows'jf" SE

Land and Buxldxng .
ﬁxpl 1ng after;f*ve Years




5fNOTEs To THE ACCOUHTS (contlnued)
i 31st December 1989

- .accounting pol

";~0ther debtors

1989

-_kaTUCK AND WGRK IN PROGRESS

‘}ﬂ:Stock - materxals £55, 792

'“nfCohtract work in progress is accounted

for -in. turnover. and in urCOtdance with'

.- _the provisions of SSAP 9 the excess of

. "book value over payments ‘zeceivable is
_ included in debtcts as "Amounts recoverable
" on -contracts". Thxs represents a change in
cy ‘and the corresponding .
" amounts for the prevxous year have been
L :-restated. .
. DEBTORS

271,223
676,867
306,036

?QAﬁéﬁnts recoverable on contracts
" .Trade ‘debtors
Amounts owed by group companies

- Prepayments

Taxat1on recoverable 2,720

9,571

1988

£46,319

244,684
760,217
6,096
5,282
29,517

£1,266,477

. SUNDRY CREDITORS

i . smounts owed to group companies

Other creditors

“: . Corporation tax

- Other -taxation and sociai security

RN Actruals

. Proposed final dividend
. Advance payments

. PROVISIONS FOR LIABILITIES AND CHARGES

'&Maintanénqe,‘antiéipated losses, site clearance .

s HARE CAPITAL"

:' AuthQr1sed
50 000 ordznary shares cf £1 each ‘_

',Allottad and fully pald R 4
. 40,000 ‘ordin a;y,spa:ggrofﬂii each -

£1,145,796




m.nm '('cn'y) LIHITED

HOTES 10 THE ACCOUNTS (cuntxnued)'
,3tmt Decemner 1989 . -

'PROPIT AND LOSS ACCOUNT

ﬁdliﬁ;e'at”15t January 1989
Retained profit for the year-

Balance at 313t;§etembet'1989v

CONTINGENT L]ABILITFES

, There are contxngent 1;3b111L1e» at 315: December 1989
- .in respect ~f guarantees given in the ordinary course
. of business ‘angd’ guarantees cove ring bank overdrafts in
. other group companiex. These overdrafts amounted to
'12650 727 at. 315: December 1989 (1988 - £8, 300 000)

HOLUING COHPANY

‘”he uompany ) holdzrg ccmpany is Txlbury Group Publxc
LGxted Company, which is regxstered in England.




TILBURY (CITY) uIHITED

TRADING AJD’PRDBIT AND LOSS . ACCOUNT
for the year ended 315t December 1989;

1989

URMOVER. 5,241,923
COST.OF sanxs L e (4,9ea,saa)

273 Q&O

s ard: wages‘ S 219 252
e charges . o o 0 19,616
1t recei O (35 82#)
6,631
7,998
Co4,308 0
T4;307
3,239
26,789
14,029
.. 8,003
3,519
2,046

IO 000

16, 881
L L (8,052)
, Mu&or veh1ules 15,556
s Plant’ - Ca 5,221
.{Offxce equxpmentk CU14,450
(6,658)
(22 925)
_Redundancy paymests w '
Pensxon fund eredit . - ¢ - (19 173) S
rg- S 7 (88,000). (201,203)

PROFIT ON ORDINARY . R
CTIVITIES BEEEEE TAXAIIOH L 571 837




