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DIAL CONTRACTS LIMITED

REPORT OF TH= BIRECTORS

The dicectors pPresent their

Teport and the accounts for the year ended
30th September 1974,

ACTIVITIES

The Principal activity of
vehicles on contract hire,

PROFIT AND APPROARIATIONS

the company continued to be the rental of motor

the company's profit for the year after taxetion was £69,380, This has been
added to retained profits brought forward of £88,764 making £158,144 from which

the directors Proposc & dividend on the ordirary shares of £70,000 leaving
£88,144 to be carried forward,

DIRECTORS DURING THE YEAR

P. Redney Pollard - Chaifman

H.A. Henderson =~ Managing

S.G. Errington

P.E. Howroyd = Appointed 5th March 1974 \
BIRECTORS' INTERESTS "

Mr P, Rodney Pnllard and Mr S.G. Errington are directors of the holding
company and are not required to notify theix interestgto the CCNpAnY .

Mr H.A. Henderson held no beneficial interest in the share capitel op Lloan
vteck of Mercantile Credit Company Limited Gr any of its subsidiaries at 20th
September 1973 or at 30th September 1974, Mr P.E, liowroyd held mo sueh
intercst at the date of his spgointment to the board or at 30th Septembar 1574,

AUDITORS

The auditors, Meosrs, Deloitie & Co., will be re—a

ppointed in accordance
% 5th Section 139(2) of the Companies Act 1948,

By Order of the Board

L

Seeratdry
p—

7/17 Ansdell Street,
Feusington Squarc,
Londoa W2

5th Novembor 1074
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REPORT OF THE AUDITORS -
10 THE MEMBERS OF DIAL CONTRACTS LIMITED

In our opinion, the accounts set out on pages 3 to 7 give a true and fair
view of the state of the company's affairs at 30th September 1974 and of its

profit for the year ended on that date and comply with the Companies Acts

1948 and 1967.

it b

Chartered Accowrtants

Londor

5th Nevember 1974
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~ DIAL CONTRACTS LIMITED

BALANCE SHEET 30c¢h SEPTEMBER 1974

FUNDS EMPLOYED

SHARE CAPITAL

Authorised, issued and Fully paid
100 Ordinary shares of £1 erch

RETAINED PROFITS

DEFERRED TAXATION
LOANS AND CVERDRAFTS

Loan from holding company
Bank ¢verdraft '

USE OF FUNDS

FIXED ASSETS
CONTRACT HIRE FLEET

INTEREST IN SUBSIDIARY COMPANY

AMOURT DUE FROM HOLDING COMPANY AND
FELLOW SUBSIDIARIES

DEBTORS

CURRENT LIABILITIES

Creditors

Rentels received in advance
Amount owing to subsidiary company
Proposed dividend

Y
)

Direccors

-3 =

1

Notes 1974 1973 ©
£ £
100 140
88,144 88,764
88,244 88,864
1 807,626 716,60%
2,591,520 1,964,258
128,598 150,876
2,720,118 - 2,115,134
13,616,048  £2,920,606
132 5,776 4,456
1 &2 4,247,832 2,908,432
3 120,001 165,001
- 113,664
207,348 142,715
4,580,977 3,269,288
182,966 91,586
518,755 32,498
163,208 134,598
70,000 30,060
Giabiy 220 348,682
£3,606,008  £2,920,606
K
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DPIAL CONTRACTS LIMLTED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30th SEPTEMBER 1974

}.  TURNOVER

PROFIT BEFORE TAXATION
TAXATION AT 527 (1973 = 45%)
PROFIT FOR THE YEAR

RETAINED PROFITS AT 1lst OCTOBER

PROPOSED DIVIDEND

RETAINED PROFITS AT 30th SEPTEMBER

==

=
-

Rotes

1, 5 & 6

1a.

£

1974 1973
£ £

2,713,028 1,686,692
144,540 198,974
75,160 89,762
69,380 109,212
88,764 69,552
158,144 178,764
70,000 90,600
88,144 ¢ 88,764
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DI@L CONTRACTS LIMITED

NOTES ON THE ACCOUNTS
FOR THE YEAR ENDED 3Gth SEPTEMBER 1974

1.

2.

T

ACCOUNTING POLICIES
a. DEPRECIATION OF CONTRACT HIRE FLEET

Motor vehicles on contract hire are depreciated by equal annual instalments
related to the relevant periods of hire.

b. DEPRECIATION OF FIXED ASSETS

Office furniture and equipment is deprecinted at the rate of 157 pexr
annum on the reducing balance method,

¢+ DEFERRED TAXATION

Deferred taxation is accounted for under the deferral method ang represents

the deferral of the taxation benefit received to the extemt thar capital

allowances on fixed assets and the contract hire fleet exceed depreciation
thereon,

FIXED ASSETS AND CONTRACT HIRE FLEET

Office furniture Contract
and eguipment hire fleet
cosT £ £
At lst Cctober 19723 7,534 3,946,887
Additions during year 2,923 3,033,675
Disposals during year - (1,532,500)
At 30th September 1974 10,457 5,448,062
DEPAECIATION ———— —————
At lst October 1973 3,078 1,038,455
Amount provided 1,603 88,622
Eliminated in respect of disposals - {726,887
o - oL e s
at 30t September 1974 4,681 1,200,210
NET BOOK VALUES = =
At 30th Septembar 1974 £ 5,776 £4,267,832
T rn—— At Sl
At 30th September 1973 £ 4,456 £2,908,432
s W

At 30th September 1974 commitments for the purchase of additions to

the
contract hire fleet amounted to £438,1060 (1973 : £500,000),

ey
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DIAL CONTRACTS LIMITED

NOTES ON THE ACGOUNTS s |
FOR THE YEAR ENDED . 30th SEPTEMBER 1974 (continued)

L

3. INTEREST IN SUBSIDIARY COMPANY

B wn
£ ¢
Shares at cost, less amounts written off 1 1

-

100,000 100,000

. ‘ : £100,001 £100,00]

At 30th September_lQ?A, the company held 5,000 Ordinary shares of £1 each of
Ringwest Motors Limited, beinp the ) i L

company. Group accounts are not presented since the co

In the opinionbof the directors the value of the company's intercst fn its ,
subsidiary, Ringwest Motors Limited, is not leas than the amount at which it is
stated in the balance sheet, :

4. TURNOVER

Turnover represents the total amunt receivable under agreeuents entered into
during the year for the conirast hire of motor. vehicles,

5. PROFIT BEFORE TAYATION

This is arrived at after charging:

1974 1973
£ £
Interest payable
Holding company 298,803 181,573
Bank overdraft ‘ 35,577 12,390
Depreciation of fixel asscts 1,603 1,200
Depreciation of contract hire fleet 888,622 612,276
Auditors’® romuneration 1,832 2,268
' Fad
6. DIRECTORS' EMOLUMENTS 1974 1973
K £
Emoluments &s executives 13,433 11,017
dnalysis of divectors’ emoluments {excluding
pencion fund contwibutions):
. Mil Nil
Chairman = 10,058 10,517
Highest paid dircctor



DIAL CONTRACTS LIMITED , o f " 1%

NOTES ON THE ACCOUNTS

FOR THE YEAR ENDED 30th SEPTEMBER 1974 (continued)

6. DIRECTORS' EMOLUMENTS (continued)

Number Number
9
Analysie of directors!' emnoluments (excluding
pension fund contributions):
Othex directors ,
£NLL 1 1
vithin the range £2,501 - £5,000 1 -
7. TAXATION :
1974 1973
£ £
Transfer to deferred taxation 81,470 89,762
Less: amount receivable from subsidiary company
in respect of tax appropriate to group
ralied on part of the company's loss for
the year for taxation purposea 6,310 -

£75,160 £89,762

8. ULTIMATE HOLDING COMPANY

The company's ultimate holding company is Mercantile Credit Compeny Limited,
which is incorporated in Great Britain,



P. RODNEY POLLARD
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Ghalrman

Director

Dial Ciu. eots Ltd.

Ringwest .iotors Limited

Astley Industyial Trust Limited

British Steam Specialtieﬁ Limited
Buginess Credit Ltd,.

The Camden Group Limited

The Equipment Trust Company Limited
Fitzroy Finance Limited

Manchester Auto Finance Limited
Mercantile Credit Company Limited
Mercantile Credit (Factors) Limited
Mercantile Credit Finance Limited
¥ercantile Credit Investzment Trust Ltd.
Yercantile Credit Life Assurance Company Limited
Mercantile Leasing Cerpony Limfted

Mutual Finance Limited
{formerly Sales Intermediate Credit Limited)

Ralleasc Led,

Sugety Trust Liwited

The Staudard Railway Wogon Co. Ltd.
Valcar Finance Timited

F. E. Weatherill Lirited

w wnolly-owned
n non wholly-owaed
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a0 Stondara alluay Wozom ba;;zr_r Limited
Cotley A:weat,ae o PR
Laitod .mss@mi

Jl-aq rl:"&’@u

sion fox Tuae Protosticn of TPrade Limited

f -
Stuart Gra t Errington, Exescutive Director of
Larleywood Lodga, Mercantile Credit Company Li mit/ed/
sagshot Road,
South Ascot,
Berks.
-
T
. DIZESTORSHIFS
Conpaaies (inn Juding nonewholly ownad subsidiarien of Mercantile Credit
uompdrv Timited) incoryporated in G.3 .
n Associated Property Cwners Limifed
w Astley-Gaydon Notor Finance Limited
- W “he Asuley fmiugtrial Trust Lizited (Jedat M.D.)
v The Aotley Lessing Company Limited
n Britigh Standard Aa.nocxat&m Limited
W Byrom Eccce hominees ILinmite
'] Tial Contracts Limited
w Trod Fioheick (Pinance) Dimited
n ngovay Eotels
n Earley Houwses Limited
b Lazard Loacing Limided -
1 Liverpsol & Bizkeonacald Esuse Propoxty Inwe:at:.ants Company
.} w z’erca“;wle Srodit As cept:mcw Limited Limited
Ty a Yereantile Leasing Surpuny 1° dted (?4.23..)
n Paleolrs Drazorticn Limited
n Proporty Hyliizen (mcaz:m::e & Wizral) Limitod
W Faflease Linited
o Tdnwons Mosers Limited
W
W
Y
n
n

Wnite Xazhle s fwries Limited

Pozvaniog ineswgor *od ek, de Grent Zritaln
b
ozoansile w*o;m SopLay of Ixelond Iimited  (Bixe)
Trndoponient m..:u, LB, Stozkhnln
' Frango-oxil, Dz
Subaidiary € xz:u“ias of Yorconisla Sredit Cozpany Limitod aro marked "W"
for Jhoclly-owned
O+ther (Oozranies (fnelunding non waolly=ouned a- abaidlaries of Mox sule Jredit

Se.pany Limited, GXQe Raricd
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