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The directors present their report and the financial statements ﬁor“theﬁyear
ended 31st December 1981. N C ‘
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The principal activity of the company is the rental of mq;orivehiclesrpn 5

. contract hire and on lease. e R
PROFIT AND APPROPRIATIONS R
The company's profit for the éeriod after taxation wasU£1,024;046. The direciors >

recommend a dividend of £700,000.
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Thne directors of thi company during the period were:-

P. Rodney Pollard ~ Chairmn
H.A. 'enderson -  Managing
E.W. Dawson - (Resigned 30th March 1981)

6.,G. Errington

P.E. Howroyd *

M. Roselman

G.A.L. Faulkner

W.A. Gamble -~ (Appoinced ist May 1981)
5.4. Burns -  (appointed 5th Ccrober 1981)

DIRECTORS' INTERESTS

Under the Rules of tne Barelays Bank Lipited 1979 Profit Sharing Scheme,
eligible directors, in common with other employees of Barclays EBank
Limited Croup Conmpanies, may acquire benefieial interests in Ordinary
Stock of the Bank, They may also participace in the Barclays Bank Limited
Save As You Earn Stock Option Schexe under whivh rights are granted to
purchage Ordinary Stock upon the expiry of 5.6y ¢ yiar peiiods.
Allocations and oprion prices under the Schumos ase reizted ko prices
ruling ¢n The Stock Exchange irmedistely follewing tnagesiusauts of

the Bank's annual resuits. o

¥r. P. Rudney Pollard and i, $.C. Ervington are directors of the irmediate
lwlding company and are noc required to notify their interescs o the company.
The intecests of the ocher directors im the share and loam capital of the
ulrimate holding. company and ies subsidiaries at lst January 1961 and 3ist
Deccmber 1981 wewes

Barclays Baank Limited

At 3lot DecerdrT 1981 At Ist January 1981
stock unita of £l sroek unizs of £l
Ordinary ctock units Grdinary stock units
Feneficial /Options Toneficial/Cprions
.A. Herderson 502 - - 238 - -
P.E. Howroyd 416 666 - Zih - = -
M. Roselman 549 - - 270 - -
G.A.I.. Faulkner 434 666 - 207 - -
W.A. Gamble - 820 - 148% - -
§.M, Burns 20 - - 200% - -

xAt date of appointment
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DIAL CONTRACTS LIMITED

‘REﬂoB:r OF T‘HE DIRELTORS (concmued)

AUDITORS

3 "
In accordance with Sectlon 14 of the Companles Ac 1976, a resolution .
proposing the. re-appointment of Deloitte Haskins ‘% Sells as auditors® to
the company will. be put to the annualrgenecal meet1ng.=, Too
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BY ORD‘R OF THE BOARD .

mf‘

Secretary .

o

7-17 Ansdell Street
Kensington Square
London W&

1st March 1982
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AUDITORS' REPCRT

‘7O THE MEMBERS OF DIAL CONTRACTS LIMITED o

%2 have audited the financial statements on pages 4 to 11 iny
accordance with approved Auditing Standards.

jve a true and Fair view

ion the financial statements g
nd of

In our opin

of the state of the company'§ affairs at 31st December 1981 a

ies profit and séurce and application of funds for the year then ended

and comply with the Companies Acts 1948 to 1981.

[

+ b F o ?
Chartered Accountants '

st March 1982

Londaﬁ
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DIAL CONTRACTIS LIMITED ' Lo N .

PROFIT AND LOSS ACCOUNT - i : fé\ q
FOR THE YEAR TO 3lst DECEMBER 1981 = : ) CR

Notes Yedr £o . - " Year to
3]st Décember 31st December
1981 1980
£ o s E Lo
TURNOVER 6 £24,707,557 £16,191,325
< et rep—— T 3 e —— "
PROFIT BEFORE TAXATION 748 2,143,463 725,643,
TAXATION 9 : 1,119,417 308,967
I U T
1,024,046 416,676
PROPOSED DIVIDEND . % 700,000 216,000 -
e E—
RETAINED PROFIT FOR PERIOD 324,046 200,676
pETAIMED PROFLTS AT 31st '
DECEMBER 1980 203,686 §02,910
v —————————r—_— _-_.__-__m._—__
527,732 303,586
CAPITALISATTON OF RESERVES - (99,900}
S T
RETAINUD PROFITS AT 3lst
DECEMBER 1981 . § 527,732 ¢ 203,686

pr————————

e ———
— T
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Approved by the Board on Ist Yarch 1982

. DIAL CONTRACTS LIMITED

BALANCE SHEET 3lst DECEMBER 1981

o

FUNDS EMPLOYED

SHARE CAPITAL
RETAINED- PROFITS

DEFERRED TAXATION

LOANS AND OVERDRAFTS
Loan from holding company
Secured loan
Bank overdraft

USE_uUF FUNDS ~ ’

FIXED ASSEIS .
MOTOR VEHICLES ON CONTRACT
HIRE AND LEASE '

INTEREST IN SUBSIDIARIES

Notes .

11

1 & 10

1&3

124
5

AMOUNTS DUE FROM GROUP COMPANIES

STOCKS
DEBTORS AND PREPAYMENTS
CASH

CURRENT LIABILITIES
Creditors
Deferred culntenance income
Rentals received in advaed
Amount owing to subsidiary
Dividends

!

pPirectors

W
1

100,000
527,732

PRSI

627,732 .

8,312,909

25,416,961
16,913
1,910,562

r—T—————

27,344,435

PR

£36,2.15,077

B et

125,574

36,395,776
478,242

12,850
2,199,225

e —— L

19,213,220

e ———————-

938,821
167,743
515,595

704,000

e
2,928, 143
P ———

£36,285,077

et ke
junsmummamne——————_]

1940

e —

/100,000
203,686

—————
303,686
12,298,191

17,381,489
18,887
T l ] !07,393

i e e

18,507,769

NSRS

£31,109,656

100,957

10,934,02)
23,099
833,414
13,903
1,571,901
1,543

e e ——————

13,478,838

R Rl

656,995
718,239
171,974

5,984
216,000

(RN St

2,369,192

A —————————————

£31,109,666

i ——————————
At P ——————



DIAL CONTRACTS LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE YEAR ENDED 3lst DECEMBER 1981

SOURCE OF FUWDS
FUNDS GENERATED FROM OPERATIONS

Profit before taxation

Adjustment for item not involving
the movement of funds:
pepreciation

FUNDS FROM OTHER SOURCES

Proceeds from disposal of motor
vehicles on contract hire and
lecase :

Tncrease in loan from holding company

Recaipts in respect of group relief

AP?LICAEION OF FUNDS

pecrease in loan from holding company

Investment in new subsidiary

Purchase of motor vehicles for contract
hire and ilease

purchase of fixed assecs

pividénd paid

Decrease in secured loan

Decrease in unsecured loan

Increase in loan to subsidiary’

,) “

DECREASE IN WORKING CAPITAL

Decrease (1980 increase) in stocks

Increase in debrors ‘

tncrease (1980 Jdecrease) in creditors

Increase in deferred maintenance income

pDecrease (1980 increase) in rentals received
ju advance ] .

Decrease in amounis due ro group companies
Increase in bank overdrafts

Year to

31st December

1981
"—'""'E 3

2,143,463

10,087,735

r————————

12,231,198

et ——ar—

7,873,274
1,048,607
2,715,580

s ki AT

11,637,461

t——————F

23,868,659

o ———————r—

73,377,384
69,997
216,000
1,974

455,143

24,120,498

i —t————

£ (231,839)

———— .
eyt Sy

(1,033)
627,324
£281,826)

(49,504)

256,379
{803,158)

—
£ (251,839)

pe— ]
ot}

Year to

31st December

1980
£

725,643

9,316,649

10,042,292

e e e %

6,852,581

4,895,107

11,747,688

e —————————

21,789,930

A Pt

1,240, 327
17,115

15,739,857
15,870
400,000
1,213
6,000,000

e i —————

22,434,382

A Y b .

e (664 ,602)

el —r it A
e

5,496

124,904
83,771

(25,917)

(383,574)
73,997
(523,079)

PRENENSEERES g

€ (644,402)

bt
P e i=tm——
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DIAL CONTRACTS LIMITED - | : ‘ o
SOTES TO THE FINANCIAL STATEMENTS . ‘ i ’ el

'FOR THE YEAR ENDED 3tst DECEMBER 1981 e o e T
{. ACCOUNTING POLICIES ' Y ‘

a) Basis of Accounting ‘

The company prepares its accounts‘bn'the.historical cost basis ©
of accounting. X . k : T S

b) Depreciation of Motor Vehicles on Contract Hire and Lease. | R

o
o

. LU )
The cost less estimated residual value of motox vehicles . X
on contract hire is depreciated on a straight line basis owver

, the period of hire. The difference between sale proceeds and b
estimated residual valie is taken to profit and loss account !
in the year of disposal of the vehicle. ~ b

i} on contract hire:

ii) on lease: l ) \
The cost less agreed residual value of leased motor vehicles |
;s depreciated over the lease peried on 2 rising scale resulting
from net leasing incoue (rotal rental income less the excess of
vehicle cost over the agreed residval value) being taken tO '

credit in velarion approxizately to the funds jnvested in tne“
asset. ' ‘

¢) Depreciation of Fixed Assets

Leasehold improvements ace amortised by equal instalaments over the
period of the lease. Plant and equipment and office furnituzre is
depreciated at rhe rate of 15% per annum oA the straight line method.

d) Deferred Taxation ‘ ’ :

Deferrved taxation is provided under the liability method, at the
current rate of gorporacion taX of 52%, in respect of the full

amount of timing differences, derails of which are given in/mote
10.

e) Stocks "

stocks are valued at che iower of {nvoiced cost to the company and
net realisable value.

£) Deferred Maintenance Income

In the case of hire concracts imclusive of vehicle maintenance, part

of the renta: charged to customers is in respect of maintenance coSts

to be incurred during the contract period. Any excess of the maintenzice
rental charged to date, in respect of a yehicle, over expenditure
incurred to date,is carried forward to the 5 -hsequent accounting period
ro offset the increased maintenance coStS likely ro awise in the
remainder of the contract pexriod. Any excess of maintenance costs
incurrzed on a vehicle at 31st December over the estimate of costs Lo

be incurred by that date is written off.
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© 41, CONTRACTS LIMITED

JTES TO THE F
{OR THE YEAR ENDED

INANGIAL STATEMENTS _°
315 DECEMBER 19

»

2.
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SECUKED LOAN,

The loan is secured on the leasehold property
repayable by varying instalments over 43 years,

FIXED ASSETS

COST

‘At 1st January 1981
Additions during year
Disposals during year

At 31st December 1981

DEPRECIATION

At 1st January 1981
Charge for the year
Eliminated in respect
At 31lst December 1v8.
NET BOOK VALUES

At 31st December 1981

At 31lst December 1980

Capital expenditure in respect of which contracts
£YIL(1980 £28,616).

IRE AND LEASE

1981 amounted tO

MOTOR VEHICLES ON CONTRACT H

COST

At 1st January 1981
Additions during year
Disposals during year

DEPRECIATION

At lst Janaury 1981
Charge for the year

Z1iminated in respect of disposals

At 3lst Dacember 1981

NET BOOK VALUES
At 3l1st December‘1981

At 3lst December 1980

of disposals

Future rentals under current

agreements in respect
on lease

At 31lst December 19381

of vehicles

commi.tments f£or the pucchase of additions to th

81 (continued)

‘Leasehéld
improvements,

under 50 vears

Plant,

equipment and
office furniture Total

£

27,529
-35,033

62,562

rr——————

‘o

12,019
18,090

i ——————————

30,109

A——————

32,453

——————
————

£15,510

i e ————
e ra———

On Hire

¥
26,122,897
14,514,063
(9,239,065)
SO

31,397,895

prmma—————

7,270,578
5,616,176
(4,746,651)

ot —— M ———

8,140,103

s o ——

£23,257,792
e
EIB,BJE,BIQ

e

. S ————

£

168,403
34,964

e —————

203,367

P e

82,956
21,290

110,246

|

93,121

|

£ 85,467

|

On Lease

L
18,348,307
8,863,321
(6,959,359)
At

20,252,269

——————————— —

6,266,605

40426,179
(3,578,499)
et

7,114,285

it ———y———

£13,137,984
£12,081,702
it ey Pl

£15,154,625

et e S
iR

hire fleet amounted to £4,458,240 (198 ,1,221,800).

-8 -

¥

occupiedlﬁy the company and is .
the loan being interest free.

195,932
55,997

265,929

a—————

94,975
45,380
140,355

e rr———

125,574

i ——————
et —

1£100,957

——— e p——
bt ——

had been placed at 31st December

Total

£
44,471,204
23,377,384
(16,198,424
J

51,650,164

e i

13,537,183
10,042,355
(8,325,150)
A
15,254,388

e ——— A ——e————

£36,395,776

£70,934,021

i e B

e i vt

e contract
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AL CONTRACTS LIMITED ) I .

1
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© OTES TO THE FINANCIAL STATEMENTS Ce R
' FOR THE YEAR ENDED 3lst DECEMBER 1981 (continued) »
15— 3 , -

5l

7.

8.

" 9 P . o ,

INTEREST IN:SUBSIDIARIES ” | S

1981 ' 1980 T
CE , ; o
Shares at cost V , 6,084 .. 6,084 o
Loan 472,158 ; 17,015
478,242 23,090

g

At 31st December 1981, the company held the entire share capitai of
Ringwest Motors Limited and Network Vehicles Limited. ' o

Group accounts are not presented since the compamy is a wholly~owued:5ubsidiarfj’
of another company incorporated in Great Britain. ' ) . '
In the opinion of the directors the value of the company's interest in its
gubsidiaries, is not lesgs than the amount at which it is stated in the -
balance sheet.

TURNOVER

Turtover ropresencs the total rentals receivable under agreeoents entered
into during the period for the contract hire and lease of wotor vehicles
before deducting any refund of rentals related to disposal proceeds
which becomes payable on the termination of a lease.

PROFIT BEFORE TAXATICON
e s . . . Year to Year to
rhis is arrived at after charginB:  44.¢ pacesber 31st December
' 1981 1980 -
£ [
Interest payable: ‘
Holding company - 2,280,488 ' 2,638,353
Bank overdraft ‘ 132,164 ‘ 64,404
Secured loan \ (20) ‘ 36
Other loans - ‘ 663,967
Depreciation of £ixed assets 45,381 - 20,766
Depreciation of contract and ‘
leage fleets 10,042,355 9,295,883
Auditors' remuneration . - 14,755 10,469

and afrer crediting:

Dividend from subsidiary, including in 1980
£117,309 in respect of profits of pravious
periods - 117,656

i

DIRECTORS' EMOLIMENTS
Emoluments as executives £ 86,900 £ 62,319

Are— T ———rpe—

analysis of directors' emolu.ents {excluding

£

pension fund contribu~ions): £
Chairman NIL NIL
Highest paid director £ 32,519 £ 24,155

o
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DIAL CONTRACTS LIMIYED ) o gl

o

NOTES TO THE FINANCIAL STATEMENTS ) : ) b0 e

L

O THE YEAR ENDED 3lst DECEMBER 1981 (contlnuad) R :

‘8. DIRECTORS' EMOLUMENTS (continued) N T R |
' . o 4ig Beranbsr o 3

I Pl” . l Q‘};—:’jf*ﬂ.ﬂr Ee] : T owas o

| - Teber,

Analysis of; directors’ emolumenty (wxeludbng \ Lo

pengion fund contributiong) zonpiausd

1 '/1 o i
. A A ’ o
Other directors within the Tange e L b Y
. . " . I: ‘\\ . R :;‘ "
' N . ! ' ’ . : et by
ERil g 5,000 . : 5 U o
€1G,001 ~ £15,000 - . ]
£15,001 ~ £26,000 4 R .
. §20,001 ~ £25,660 1 ¥ ™
S ¢ . ; ;
g,  TREATICN '
. fRy)  Cuzrent year 5
. " wro
fmouny peyable Lo repwil vk Tan J
eppripriate TS greNy e ilef on Lok ;
sommamy s profiv Iux LAMAT I ' : ;
5 | AT | - X i‘;’i‘
}"b#‘ﬂ‘&gi . Vo wegte B P e Y
tespy Trezsfer fywm felEroEt
el P A A
| TEXETL J’,,%w'%a‘a;, }.\Aﬁy‘ )
::‘Wz;r N T ne
i K W w!! e
SR AT TR ’ R e SR
230 Fwdor WEATY \
' Fpeattntt L0 GEMNTLE UELELYIL L
o gEony WAL AL o% TYRRett
wf g EPETTTER.GEIE Th LT
vl oA O LU LUNDRI T eBRERR
Tor BUNLILUNT PURPEDEL W3 FrevLat o
. WETTT N = wim o Kree¥
egry  Trattfer Jrum twterrd FIXE P = [ A

. o » ) a‘i-\w
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JIAL CONTRACTS LIMITED

NOTES TO THE EINANCTAL STATEMENTS
FOR THE YEAR ENDED 318t DECEMBER 1981 (continued)

10. DEFERRED TAXATION

Deferred tzxation is accowuted for.
under the liability method in respeqt
of the following:

1961 \ 1986
S——— ‘i-;i‘“h-‘i,
£ Y
Excess capital allowances,
on fixed assets and motor
vehicles ou gcontrast hire .
and iaase, over depreclation 2,541,985 i 12,514, 24
Deferrsad Maintenance inacwme _ ‘ .
and other timing differences (229,076} - {216,07%)
Y TH T Wrmﬂm
£8,312,909 ‘ 12,294,101
Lo
’ e TR
11. SHARE CAPITAL : ‘ 1951 L e
N 5" A’,
Authorised isgued and
Tully paid 106,000 shares W : 4
of £1 each £ 300 OHT By, THAD
s I
7, TLTTMATE BULIING LoMBANY .
Tha sompany' s sLpizate wolding cumpany So Barslays Bao LG, Wehet do
iscecbporazes iz TIeLL Briveis.



NOTICE OF ILLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companies House regrets that the microfiche record
for this company, contain some documents, which are
illegible.

The poor quality has been noted, but unfortunately
steps taken to improve them were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause

C.-\t.
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