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DIAL CONTRACTS LIMITED

KEPORT OF THE DIRECTORS

The directors present their report and the financial statements for the year
ended 3lst December 1982.

ACTIVITIES

The principal sctivity of the company is the rental of motor vehicles on contract
hire and on lease.

PROFIT AND APPROPRIATIONS

The company's profit for the perioed after taxation was £1,272,315. The directors
recommend a dividend of £700,000.

DIRECTORS
The directors of the company during the period were:-

P. Roudiuey Pollard - Chailrman
H.A. Henderson - Managing
§.6. Erringron

P.E, Howroyd

M. Roselman

g.4.L. Faulkner

W.A. Gamble

$.M. Burns

DIRECTORS' INTERESTS

Uader the Rules of the Barclavs Bank PLC 1979 Profit Sharing Schame, eligible
directors, in common with other employees of Barclays Bank PLC Group Companies,
ray acquire beneficial inicerests in Ordinazy Stock of the Bank. They may also
participate in the Barclays Bank PLC Save As You Earn ttock Option Scheme under
whici rights are granted to purchase Ordirary Stock upon the expiry of 5 or 7
year periods, Allocations and option prices under the Schewmes are related to
prices ruling on The Stock Exchange fmmediately following announcements of the
Bank's annual results.

Mr. P. Rodney Pollard and Mr S.G. Errington are directors of the immediate
holding company and are not required teo notiiy their interests to the company.
The interests of the other directors in the share and loan capital of the
nltimate holding companvy and fte subcidiaries at Ist January 1982 s#nd 3lst
Desember 1982 were:

Ordinary stock units of L1 each of Barclays Bank PLC

At 3lst December 1982 At st January 1582

Beneficial Options BeneEicial Options
E.A. Fendercon 85, 1237 502 -
P.E. Howroyd 696 1237 4i6 666
M. Roselman 912 - 549 -
G.A.L. Faulkner 731 1237 434 666
W.&. Gamble - 982 w 820
S.M. Burns 432 - - -
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DIAL CONTRACTS LIMITED

REPCRT OF THE DIRECTORS (continued)

AUDITORS

In accordance with Section 1d of the Compani
the re-appointment nf Deloitte Haskins & Sel
put to the annual general meeting.

BY ORDER OF THE BOARD

—

Secretaly

7-17 Ansdell Street
Kensirgton Square
London W8

es Act 1976, a resolution ﬁroposing
1s as auditors to the company will be



AUDITORS' REPORT
TO THE MEMBERS OF DIAL CONTRACTS LIMITED

We have audited the financial statements on pages 4 to 12 in accordance with

approved Auditing Standards.

In our opinion the firancial statements give a true and fair wiew of the state of
the company's affairs ut 31lst December 1982 and of its profit and source and

application of funds for the year then ended and comply with the Gpmpanies Acts

1948 to 1981,

. Y. Vi A C p
@’ Lo gl f>f%{b LRl - w0 (7,

Chartered Accountants

London



DIAL CONTRACLS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR TO 31ST DEGCEMBER 1982

Notes 1982 ‘ 1981

£ £
TURNOVER 6  £52,444,743 £24,707,557
PRGFIT BEFORE TAXATTON ' 7&8 2,658,452 2,143,463
TAXATION 9 1,386,137 1,119,417

1,272,315 1,024,046

PROPOSED DIVIDEND 700,000 700,000
RETAINED PROFIT FOR PERIOD 572,315 324,046
RETAINED PROFITS AT 31ST DECEMBER 1981 527,732 203,686

RETAINED PROFITS AT 31ST DECEMBER 1982 £ 1,100,047 £ 527,732




DIAL (ONTRACTS LIMITED

BALANCE SHEET 3.8T DECEMBER 1582

FUWDS EMPLOYED
SHARE CAPiTAL

RETAINED PROFILTS

DEFERRED TAXATION

LOANS AND OVERDRATTS

Loan from holding company and

fellow subsidiaries
Loan from ultimate holding
Secured lean
Bank overdraft

USE OF FUNDS

FIXED ASSLIS

ASSETS ON HIRE AND LEASE
INVESTMENT IN SUBSIDIARLES
LOANS TO SUBSTDZARILES
STOCKS

DELTORS AND PRUPAYMENTS
CASH

£S

CI'RRENT LIABILITIE
Crediters

Defeorred maluzinanee ingone

Fentals received in advan

amount owing ro cuboidinries

Hividondn

8
" |
L] ll , N
. . y,
’i': \ . .
Y [ | . ( 1 < . -
TREARSE R
e p )
# 3 ﬁ R‘g [ i i
k! 24 Wox 4 - .
LAV A ML LD e mlagy

spproved by the Board on i\

Notes 1982 1981

£ £
11 100,000 100,000
1,100,047 527,732
1,200,647 627,732
1&10 6,083,467 8,312,909
47,077,255 25,416,961

company 146,346 -
156,383 16,913
1,221,489 1,910,562
48,861,473 27,344,436
£55,744,987 £36,285,077
1&3 167,147 125,574
1§ 4 54,955,862 36,395,776
5 956,084 6,084
1,051,566 G72.158
I i6,249 12,850
3,004,394 2,199,225
2,587 1,353
60,1567 919 29,213,220
1,305,568 938,841
. 1,132,294 THT § il
" £82,459 519 58%
510,603 5,984
10, B30 0L, 600
e V0,930 2,975, 147
E;%:%agnQET £9%,285,077

. S

Directurs

£
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DIAL CONTRACTS LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR ENDED 31ST DECEMBER 1982

SOURCE OF FUNDS

FUNDS GENERATED TROM OPERATIONS
Profit hefore taxation
Adjustmant for {tems not involving the
movement of funds:
Depreciation

FUNDS FROM OTHER SOURCES
Proceeds from disposal of motor
vehicles on cuntract hire and lease
Increase in loan from holding company
Peceipte in respect of group relief

APPLICATION OF FUNDS
{nveotment ia new subsidiaxy
rurchase of assets for contract hire
and lease
pusehase of fixed assets
fividend pald
Deereage in seeured lean
1aeeenoe dn loan to subcidiaries
poyment in ressech of sroup relief

INCREASE (1981 pEGEASEY 1N RPN CA¥ITAL

rperease (1961 deercaoed du sEOEL

Increase in debtozd

Increace i crodleers

Trereast in deferves volntonanee inLome

tnercace (19€1 deereane) In reagalo
rocpived in advinee

jpereabe iR anountl due %O rubhoidiarios

Georease 1581 jrep.ase) in Tamlz owerdrafce

inereroc in eaah

- -

1982 1981
g ;
2,658,452 2,143,463
13,865,801 10,087,735
16,524,253 12,231,198
7,108,866 7,873,274
20,261,860 1,048,607
27,370,726 11,637,461
44,894,979 13,868,659
950,000 -
19,401,500 23,377.384
84,846 69,957
290,000 216,000
530 1,974
768,061 455,143
1,862,166 -
e
13,877,003 24,120,498
e 17,886 £ (251,339)
3,398 (1,053)
0%, 169 627,324
(LG0,248)  (261,826)
(364,551) (49, 504)
(167,366) 256,379
(508, 629) -
686,073 (83,1599
L, 035 -
. 17.886 £ (Z51,839)

P

e —————



DIAL CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMEN1S
FOR THE YEAR ENDED 31ST DECEMBER 1982

1. ACCOUNTING POLICIES

a) DBasis of accounting s

The company prepares {ts accounts on the historical cost wasis of
accounting.

b) pepreciation cf assets on Contract Hire and Lease
i) Motor vehicles oun contract bire: .

The cost less estimated residual value of motor vehicles o0 contrast
hirve is depreciated on a straight line basis over the period of
hire. The difference between sale proceeds ané estimated residyal
value is taken to profit and loss account in the yeal of disposal of
¢he vehicle.

1,

51) Motor vehicles on lease:

The coot Less agreed residual velue of leased mOTOY vehicims i
depreciated over the lease pericd on a rising scaze regulting from
net lenslng income {rotal rental income 1ess the excess of vehicle
coot ov_. the agreed residual vaiue) being taken to credit in
relatic au-roximately to the funds invested in the asset.

441} Other astels on leases

The coot of other assets on lease 18 depreciated on a straight linc
basls oves & pericd of £ive years.

c) pepreciation of Fived Ascets
Leaschold improvements £T¢ aworcised bY e unl spstalnents ever the period

of the ledSe. Plant ond cquipment and office furniture is deprceiateﬂ at
the rate of 15% poy anaun O& 4 straighe line basis.

dy Deferred ranarion
peferred toRA€ich ig previdad under tho Liabilicy mothed, at the current

vote of eorporation To¥ of 52%, in reppoct of the full apount of timing
difforentes, details of whieh are given ¢q note L0.

(23] gtocio

rocks are Lalued at the e of Invoiced cost 1O the company ond met
re JLigable yalue.



DIAL CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST DECEMBER 1982 {continued)

1‘

ACCOUNTING POLICIES (continued)

£) Deferred Maintenance Income

In the case of hire contxacts inclusive of vehicle maintenance, part of
the rental charged to customers is in respect of maintenance costs to be

incurred during the contract period.

contract period.

Any excess
rental charged to date, in respect of a vehicle,
to date, is carried forward tv the subsequent accoun
the increased maintenance cOBtS likely to arise imn t
Any excess of maintenance costs ineur

of the maintenance

over expenditure incurred
ting periecd to offset
he remainder of the
red on a vehicle

at 3lst Decamber over the estimate of costs to be incurred by that date

g written off.

SECURED LOAN

The loan ic secured om the leasehold property occuplied by the company and is

repayable by varying instalments over 42 years,

TIXED ASSETS

Leasechold Leasehold Plant,
property improvenents equipment
moze than under and office
50 years 50 years furnicure

£ £ £
COST
At lst January 1982 - 62,562 203,367
Additions during
year 38,000 1,175 45,671
Fully depreciated
assets written off - - {19,867)
At 91st Decenber 1982 38,000 63,7357 226,171
UEPRECIATION
At 1ot January 1982 - 30,105 110,246
charge for the yea¥ v 16,500 32,773
Fully depreelated _
anoets wiltren aff - - (19,867)
At 3loe Dezomber 1982 - 40,609 123,152
HET BOM VALUES
At 3lot Deecmber 1982 £35,000 £23,128 106,019
At 3lst December [9°1 £ - £3%,6453 £ 93,121

y————

e —— ——

the loan being interest free.

Total
£

265,929
84,846

(19,267)

T ———————

330,908

—— T ———

143,355
43,273

(1y,867)

e st

163,761



DIAL CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE VEAR ENDED 31ST DECEMBER 1982 (continued)

3, TFIXED ASSETS (continued)

Capital expenditure in respect of which contracts had been placed at 3lst
December 1982 amounted to ENIL (1981 NIL)

4. ASSETS ON HIRE AND LEASE

Motor Motor Other
- yvehicles vehicles assets
on hire on lease on lease Total
COST
At lst January 1982 31,397,895 20,252,269 - 51,650,164
Additions during year 25,920,290 13,307,776 263,444 39,491,510
Disposals during yeax (10,645,276) (5,822,961) - (16,468,237)
At 3lst December 1982 46,672,909 27,737,084 263,444 74,673,437
DEPRECIATION
At 1si January 1982 8,140,103 7,114,285 - 15,254,338
Charge for the year 8,400,140 5,417,997 4,391 13,822,528
Elimination in respect
of disposals (= =g 530) (3,573,841) - (9,359,371)
At 31lst December 1982 19,.,564,713 8,958,44t 4,391 19,717,545

NET BOOK VALUES
At 31st Decembar 1982 £35,918,196 £18,778,643 £259,053 054,955,892

At 31lst December 1981 £23,257,792 £13,137,984 £ - £36,395,776

Future rentals under current
agreements in respect of vehicles
and other assets on lease £22,79%,179 €£269.,678

A A A——

At 3lst Decembor 1982 eomnmitmentd for the purchase of additiens te wotor
vehicles on hire amounted to £3,653,845 {1981 £4,458,240).



DIAL CONTRACTS LIMITED

NOTES TO THE FINANCXAL STATEMENTS

FOR THE YEAR ENDED 31ST DEC

5.

6.

7'

INVESTMENT IN SUBSIDIARIES

Shares at cost

At 31st December 1982, the compruy held
Motors Limited, Nerwork Vehicies Limite

Group accounts are mot present

subsidiary of another company

Ir. the opinion of the directors the value of
gubsidiarins is not less than the amount 2t which it is

sheet,

TURNOVER

Turnover represents the tetal rea
into during the period for ehe contract hire a
before deducting any refund of rentals related to di

ed since

EMBER 1982 (continued)

956,084

e —————
et —rtas—————

1983

——
L3
=

6,084

———————

the entire sh.ve capital of Rimgwest

d and Dialcard Limi;ed.

the company is a wholly-owned
incorporated in Great Britain.

becomes payable on the termination of a lwase.

PROF“T BEFORE TAXATION

This is arrived at after chexging:

1982
£
Interest payable:
Holding company 3,545,351
Bank overdraft 202,146
Secured loan o
Other loans 1,400
Depreciation of fived assecs 43,273
pepreciacion of conrtract and lease fleste 13,822,528
Avditors' renuneration 16,173

- 10 -

the company's interest in its
stated in the balance

tals recelvable under agreements entered
nd lease of motor vehicles
sposal proceeds which

1981

n———

£

2,280,488

132,144
(20)

45,381

10,042,355

14,755
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DIAL CONTRACIS LIMITED

NOTES TO THE FINANCILAL STATEMENTS
FOR THE YEAR ENDED 3187 DECEMRER 1582

8. DIRECTORS' FMCOLUMENTS

Emeluments a8 executives

-\'

(continued)

Analysis of Jirectors’ emoluments (excluding

pension fuad contributions):

Chairmwa?
Highest ald director

other directors within the range:—

9. TAKATION

i) Qurrent vear

Azount payable in respec. of tax
appropriate to grouwy relief on the

company's profit for taxation
P

purnoses

Less: Transfer from deferred

441) Priox yesrs

taxarion

Reduction in atounts receivnble
from group coppanics in respect

of tax appropr.att te group

relief on the company’ s 106565
for towation purposes ip previous

years

16868 Trancfer from deforred raxaticn

- 11 -

Nil
£ 45,445

o =W

3,410,591

(2,523,351)

maaer—ir——r—

1,387,240

P —————— ———

204,988
{206,091)

et ——————————

(1,103)

e m———

£1,366,137

4,104,699

(3,985,282)

e i

1,119,417

R

oo s



DIAL CONTRACTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YLAR ENDE) 31ST DECEMBER 1982 (continued)

10. .~ FERRED TAXATION

Deferred taxation 1s accounted for
under the liability method in respect
of the following:

1982 1981
£ £

Excess capital allowances,

on fixed assets and motor

vehicles on contract hire

and lease, over depreciation 6,743,623 8,541,985
Deferred majintenance income

and other timing differences (660,156) (229,076)

£6,083,467 £8,312,909

11. SHARE CAPITAL

1982 1981
£ £
Avthorised Ispued and
fully paic¢ 100,000 shares of £1 each £100,000 £100,000

12, ULTIMaT. HOLDING COMPANY

“he ultimate holding company is Barclays Rank PLC, which is incorporated in
Great Brirain.

13. DISTLLY Ri REf TREMENTS

The cor, = not yet required to comply with the accounting and disclosure
requirements of Part 1 of the fompanies Act 1581, These fimancial statements
ave drawn up in accordance wich Section 1494 of, and Schedule EA to, the
Companies Act 1948.



