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NIDUM PRECISION TOOLING LIMITED- IN ADMINISTRATION
(“THE COMPANY")

STATEMENT OF ADMINISTRATOR’S PROPOSALS
Pursuant to Paragraph 49 of Schedule B1 to the Insolvency Act
1986 & Rule 2.33 of the Insolvency Rules 1986

High Court of Justice, Chancery Division,
Bristol District Registry
Court Reference: 659 0of 2013

14 October 2013

Legislation
Unless otherwise stated references to sections, paragraphs or rules are

to the Insolvency Act 1986, Schedule B1 of the Insolvency Act 1986 and
the Insolvency Rules 1986 (as subsequently amended).
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Background and circumstances leading to the Administrator’s appointment

The Directors of the business have provided a lustory as follows;

Nidum Preaision Tooling Limited (Ntdum) was founded in 1961 and has traded since
that date It moved to its current location in 2000

Nidum 1s a Precision Toolmaker - specialising in the manufacture of special purpose
machines, spars and components to support the operation of production Ihines,
predominantly within the automotive sector Nidum 1s arguably the longest established
and largest business of its type and 15 well known within the South Wales
manufacturing community

Nidum was acquired i 2007 by current owners Julie & Ewan McConnell who
purchased Nidum via a specifically formed parent company, MAC62 Group Limited
The McConnell’s hold 97.5% of the share capital of both Nidum and MAC62 Group
Limuted

Since 2007 the company has been funded by a combination of Directors Loan, the use of
an tnvoice discounting facillity - currently Hitatchi, and a now expired chattels
mortgage

Nidum services large scale manufacturing customers who have a requirement for the
provision and support of production line machinery The company was badly hit by the
onset of the recession in the autumn of 2008 with sales falling approx 40% agmnst
previous years As part of a survival package Nidum shed approximately one third of its”
labour force at tins time

The company was successful in increasing 1ts” sales between 2008 and 2011, supporting
on going trading by very tight cost and cash management control

In July 2011, due to cash flow starvation caused by the delayed completion of one major
client project ~ for reasons beyond the control of Nidum and, a second client postponing
close to the start date of a significant project, the Directors of Nidum were obliged to
reach an agreement with their creditors under the terms of a Company Voluntary
Arrangement (CVA) This CVA was supervised by BDO LLP 1 Bristol

Since July 2011 Nidum has continued to attempt to service ifs customers whilst
fulfilling the obligations of the CVA  This has proved an increasing burden due to the
combination of a number of factors



»  Scaling monthly contributions to the CVA

o The mability to secure credit from supphers due to Nidum being in a CVA

o Annability to secure compehtive terms or support from suppher and third party
sub contract suppliers due to Nidum being m CVA

» An nability to raise any form of investment or cash flow funding from within
the banking or second tier funding community due to the CVA

» Increased unpredictability from clients as to the placement of major projects
making planning of manufacturing and cash flow untenable

With the Directors of Nidum anticipating substantial PAYE and VAT hLabilities
requiring immediate payment to HM Revenue in September, the Directors reviewed the
forward trading predictions for Ntdum and sought professional external aduvice

My firm’s advice was sought as to the best procedure to adopt in order to
protect the interests of the creditors of the company

A sale of the business on a break up basis was considered but the costs of sale,
removal and storage of the large items of equipment would have been high. The
insurance and security costs mmvolved in such a sale would have also
sigruficantly reduced net realisations The preferential employee claims that
would arnise if the business ceased trading, estimated to be in the region of
£300,000, would have extinguished any prospect of a return to other creditors.

Discusstons with the Directors indicated that the basis of the business could be
continued, and the jobs of all the employees rescued, if the business was
restructured with a view to a pre-packaged sale of the business as a going
concern to Magor Designs Lirited

The Directors discussed the situation with the company’s bank, Nat West Bank
plc and the invoice finance company, Hitachi Capital (UK) plc, both of whom
have fixed and floating charges over the assets of the company Both of these
creditors supported the proposal to sell the business on a going concern basis n
a pre-packaged sale to Magor Designs Limited

The sale of the business as a whole to Magor Designs Limited would ensure the
continued employment of the company’s employees, whose contracts would be
transferred under the TUPE provisions, thereby reducing the claims in the
Admurustration proceedings

It was my behef that an Admirustration Order would achieve a better result for
the company’s creditors as a whole than would be likely if the company were
wound up as this would enable a more fluid transfer of the existing work n
progress and an overall sale of the company’s assets at a greater realisable value

Accordingly, on 4 September 2013 the Director filed a Notice of Intention to
Appomnt an Admurustrator n the High Court of Justice, Chancery Division,



Bristol District Registry Notice was given to all secured creditors and,
following thewr consent, I, Stmon Thornton, of Houghton Stone Business
Recovery Ltd was appointed as Adminstrator on 5 September 2013

Purpose of the Administration

In accordance with Paragraph 3(1), an Adminustrator of a company must
perform his functions with one of the following main objectives;

(a) Rescuing the company as a going concern, or

(b) Achieving a better result for the company’s creditors as a whole than would
be likely if the company were wound up (without first being in
admunistration}, or

(c) Realising property 1n order to make a distribution to one or more secured or
preferential creditors

The purpose of my appointment as Admunistrator 1s to satisfy Paragraph 3(1)(b}
to achieve a better result for the company’s creditors as a whole than would be
likely if the company were wound up without having first been in
admurustration, as explained above

Progress of the Administration

In accordance with Paragraph 47(1) the Directors have been asked to provide to
the Adminustrator a Statement of Affairs as at 5 September 2013 A copy of this
statement 1s enclosed at Appendix 3

Please note that the Statement of Affairs reflects the position of the company as
at the date of the Admurustration Order, and as such makes no provision for the
costs of the Admimistration Any distribution to preferental creditors will be
subject to the costs of the Admurustration

The position regarding the mnvoice financed book debts has significantly altered
since the date of Admurustration on 5 September 2013, as explained 1n the notes
at paragraph 312

Attached for your information at Appendix 4 15 a summary of the
Admnistrator’s receipts and payments to date

Further details in relation to the statement of affairs and of the progress to date
are as follows,



31 Assets
311 Sale of Business

The lease of the trading premuses 1s held by Magor Designs Limited, a sister
company of Nidum, which trades from the same address

The option to continue to trade the business in order to achieve a sale to a third
party was considered We dismussed this option for the followmg reasons

e There was no working capital available to fund trading

e It was probable that trading losses would be mncurred prior to a sale,
dimirushing any possible return to creditors

» The costs that we would mncur during the trading period would be considerable
when compared to other options

» It 1s probable that a thurd party purchaser would have to relocate the business,
limiting the potential price that could be obtained

* The company had 31 employees, most of which had been with the company for
a constderable length of ime The TUPE liability that any potential purchaser
would have to take on would be well 1n excess of £300,000 This would severely
hamper the ability to find a purchaser, and to obtain a price that would enable
any return to creditors

A pre-packaged sale of the business as a gomng concern was agreed on 5
September 2013 to Magor Designs Limited

The total payable 1s £78,899 apportioned as follows

£71,996 for the Chattel Assets

£1 for the Contracts

£1 for the Customer Lists

£l for the Goodwill

£1 for the Intellectual Property Rights
£6,889 for the Stock and Work in Progress

The sum of £6,899 was paid to my solicitors, Clarke Willmott LLP, on completion
of the sale

The balance of monies 1s to be paid in monthly mnstalments over a period of 36
months, in equal amounts of £2,000, the first to be paid on or before 30
September 2013

The agreement includes a retention of title clause over the assets of the company
and also a guarantee has been obtained from Mr Ewan Walker McConnell
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Factored Book Debts

The company’s book debts are subject to an invoice finance agreement with
Haitachi Caprtal Invoice Finance (Hatachi)

As at the date of my appomtment on 5 September 2013, Hitachi were collecting
£68,311 97 worth of debts and were owed £55,912 37, although this balance did
not take into account their fees

Hitachi have provided me with updated figures, as at 16 September 2013 They
continue to collect the remaining £39,761 22 worth of debts, none of which
appear to be doubtful or bad

The outstanding balance due to Hitachi at this date 1s £34,563 10, inclusive of
terrmination fees

This indicates a potential surplus to be re-assigned to the Admunistrator for
collection of approximately £5,198 However, under the terms of their
agreement, once they have collected out, Hitachi are entitled to levy a final
additional charge calculated at 15% based on total debts collected from the date
of Administration (5 September 2013) to the date the debts are re-assigned

Based on the above, 1t 15 very likely that theiwr charges will extinguish any
balance available for re-assignment and there will therefore be no surplus
available for the Admmmustration

Due from Holding Company

Frnance raised by Nidum was paid via a loan account to Mac 62 Limited MAC
62 Limuted 1s unable to repay this debt as its only asset 1s the 9,000 Ordinary
shares held in Nidum Precision Tooling Liomted, which are now valueless.
Therefore no funds will be recovered from the Holding Company

Prepayments & Deferred Expenditure

These include deferred expenditure relating to the SAP software project,
amounting to £13,000 together with additional prepayments of £29,000 relating

to Insurances, rates, software mamntenance, subscriptions and QA costs

I am m recewpt of a busimess rates refund below, but do not antictpate any
further sigruficant recoveries 1n this regard
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Business Rates Refund

Neath & Port Talbot Council have advised that they hold a credit on the account
and will be refunding the sum of £1,290 53 to the Admunistration

Sundry Refund

The sum of £351 has been recerved from a Jobs Growth Wales Programme in
respect of one of the apprentices, for a pertod worked in July and August 2013,
prior to the sale of the business and transfer of employees to Magor Designs
Limited

This was not reflected on the company’s Statement of Affairs as the refund
came 1n after the 5 September 2013

Statement of Insolvency Practice 13

In accordance with Statement of Insolvency Practice 13, I would advise you of
the following connected party transactions,

Date of Transaction
5 September 2013

Assets Sold Chattel Assets, Contracts, Customer Lists, Goodwill,
Intellectual Property Rights, Stock and Work in Progress

when paid

Constderation due & | £78,899 1n total £6,899 paid on completion (5 September

2013) and equal monthly mstalments of £2,000 to be paid
for the next 36 months commencing on or before 30
September 2013

Name of purchaser

Magor Designs Linuted

Purchasers connection
to msolvent company

Mr Ewan Walker McConnell, Mrs Julie Diane McConnell,
Mr Richard Derek Burtt-Jones, Mr Anthony Mark Davies &
Mr Stephen Charles Gniffiths all of whom are Directors of
Magor Designs Limuted are also Directors of Nidum
Precision Tooling Limited.

Liabilities

Fixed Charge Holder - National Westminster Bank plc

Nat West Bank plc hold a debenture dated 6 September 2007 which incorporated
a fixed and floating charge over the company’s assets However, as at 5
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September 2013 there were no monies outstanding to them and they have no
intention of calling on this debenture

Preferential Creditors

Magor Designs Limuted (Magor) has a preferential claim n respect of monies
loaned to Nidum Precision Tooling Limuted for the purpose of paymng
employees’ remuneration for the perrod 25 to 31 August 2013

This period was prior to the sale of the business and as such, Magor, having
paid £7,823 25 to cover the wages for this period will rank preferentially for thus
amount

All the company’s employees have been transferred to Magor Designs Limited
under the provisions of TUPE regulations as detailed in the sale of business and
assets agreement dated 5 September 2013 and accordingly there should be no
additional preferential claims 1in the Admunistration

Floating Charge Creditor - National Westminster Bank plc

As detailed above, Nat West Bank plc hold a debenture dated 6 September 2007
which incorporated a fixed and floating charge over the company’s assets Once
more, as the Bank have confirmed they are not a creditor, they will not be calling
on their Floating Charge

Prescribed Part

Section 176A requires the Admirustrator to set aside a prescribed amount of the
company’s ‘net property’ towards the satisfaction of unsecured debts Section
176A only applies where there 1s a floating charge created on or after 15
September 2003

In this case, as the Bank are not a creditor, the prescribed part provisions do not
apply

Unsecured Creditors

Trade and Expense Creditors

At the date of Admiunustration the hability to trade and expense creditors, based
on information supplied by the directors, was believed to be £25,977

It should be noted that the inclusion of any claim on the list of creditors does not
constitute the admittance of the debt and the exclusion of any creditor does not
mean that their claim, if provable, cannot be agreed and admutted at a later date



In addition, I have listed CVA creditors at £312,885 89 Thus figure 1s based on
the ongmal creditors’ figure provided to BDO LLP as Supervisors of the
Company Voluntary Arrangement m 2011 (updated for proof of debts received
in the CVA), less £14,736 being the first dividend distribution made of 5 pence in
the pound

The CVA creditor claims total will reduce further once the second and final
dividend distribution has been made following the failure of the CVA

As yet, the value of this distnbution 1s unknown

CVA creditors’ who had not proved by the required CVA deadline, in order to
be included for dividend purposes within the CVA, will be given a further
opporturuty to submut their claims to me in the Admumstration

If they have not already submuitted theiwr claim to BDO and had it agreed, they
will still be excluded from the second and final distribution BDO will make
shortly

Employees

At the date of the Admurnistration the company had 31 employees.

As noted above, all the employees have been transferred to Magor Designs
Limited under the provisions of TUPE regulations as detaled m the sale of
business and assets agreement dated 5 September 2013 and accordingly there
are no estimated unsecured employee claims in the Admarustration

HM Revenue & Customs - PAYE/NIC

The director has advised that £103,716 68 1s due 1n respect of unpaid PAYE and
NIC

Thus mncludes a historical debt for 2012/2013 of £28,918 25 together with current
habilities for the periods detailed below

2013/2014 Amount £

Tax year

May 18,053.70 (part-paid £5,000 1n August 2013)
June 22,456 28

July 18,399 83

August 20,888 62

Please note however that the liability 1s subject to confirmation by HM Revenue
& Customs following submussion of the final returns



HM Revenue & Customs - VAT

The director has advised that £92,960 96 1s due 1n respect of the company’s VAT
hability made up as follows

Quarter ended Amount due £

28/02/2013 46,080 54 (part-paid £29,296 93 leaving £16,783 61
due)

31/05/2013 32,365 12

31/08/2013 43,812 23

Please note however that the liability 1s subject to confirmation by HM Revenue
& Customs followmg submussion of the final returns

Creditors meeting

In accordance with paragraph 51(1) a meeting of creditors 1s to be convened at
The Cornufers, Filton Road, Hambrook, Bristol BS16 1QG on 5 November 2013 at
10 00am Formal notice of the meeting 1s attached at Appendix 7 The purpose
of the meeting 1s the consideration of the Admurustrator’s proposals, as detailed
later in this report and the formation of a creditors commuttee (should one be
required) and, 1n the absence of a creditors commuittee the consideration of the
following resolutions

1 That the Adminustrators’ proposals as circulated be accepted

2 That, 1n the absence of a creditor’s commuttee, the remuneration of the
Admunistrator and hus staff be based on time properly given 1n attending
to matters arising in the Admunistration m accordance with Rule
2 106(5A), and be payable on the basis of the firms tanff (effective from 1

June 2011).

3 That, 1n the absence of a creditor’s commuttee, the disbursements of the
Admurnustrator be payable on the basis of the firms tanff (effective from 1
June 2011)

4 That the Admurustrator be authorised to draw fees and disbursements on

account without further recourse to creditors

5 That, in the absence of a creditor’s commuttee determination, the pre-
appowntment time costs incurred by HSBR Ltd totallhing £4,312.50 be paid
in accordance with Rule 2.67(A) as an expense of the Administration

6 That, in the absence of a creditor’'s committee determination, the
Admumnistration be extended by six months to conclude on 5 March 2015,
in accordance with para 76 of Schedule Bl of The Insolvency Act 1986



7 That, upon conclusion of the adminstration, the Admurustrator shall
obtain his discharge upon filing of the final report under Paragraph 98 of
the Insolvency Act 1986

Pre-appointment Administration Costs

In accordance with Rule 233(2a) I advise that HSBR Ltd incurred pre-
appomtment costs to 5 September 2013 totalling £4,312 50, representing 24 55
hours at an average rate of £175 66 per hour A summary of time spent and
charge-out value 1s attached at appendix 5 for your information

These costs were incurred 1n respect of the following,

» Preparation of the statutory papers required to give notice of an intention
to appoint an Admurustrator and serving this notice on the secured
creditors

e Attending trading premuses to meet with Directors and obtain
information regarding work 1n progress, creditors, employees etc

e Liaising with agents regarding the valuation of the busmess and assets
and the proposed sale

» Communcations with creditors

» Liaising with Solicitors regarding preparation of the sale agreement for
sale of business and assets

e Preparation of statutory papers required to appomt an Admtnstrator to
the company

These costs were ncurred with a view to placing the company nto
Admurustration It was necessary to file a notice of intention to appomnt an
Admurustrator as this notice was requured to be served on the secured creditors

The actions taken pre-appointment were necessary to protect the assets of the
company 1n order to preserve the value of the busmness which would in turn
result 1n a better return being made to the secured and/ or preferential creditors.

Payment of my unpaid pre-appomtment costs 1s subject to approval under Rule
2 67A and not part of the proposals subject to approval under paragraph 53 of
schedule B1

I will therefore be seeking agreement at the meeting of creditors referred to
above for payment of these unpaid pre-appointment costs as an expense of the

Admmistration

Administrators’ Remuneration
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The statutory provisions relating to remuneration are set out in Rule 2106
Further information 1s provided mn the Association of Business Recovery
Professionals Publication “A Creditors Guide to Administrators Fees”, a copy of
which 1s available to view or download via the LOGIN area of the HSBR Ltd
website

In the event that a credrtors commuttee 1s not formed then I propose that my
remuneration 1s based on time properly given by myself and my staff in
attending to matters arising in the Administration Resolutions to that effect are
detailed at 4. Creditors Meeting 1n this report

Attached at Appendix 6 1s a detailed analysis of time spent and charge out rates
for the work carried out in preparation of the Admurustration and work carried
out in the Admunistration to the date of these proposals

I have incurred time costs of £4,312 50 between 12 August 2013 and 5 September
2013 representing 24 55 hours at an average rate of £175 66 per hour

No fees have been drawn to date

In accordance with Rule 4 49E of the Insolvency (Amendment) Rules 2010,
within 21 days of receipt of this report, a request may be made for further
information regarding the remuneration detailed n this report from any,

(a) secured creditor or,

(b) unsecured creditor with concurrence of at least 5% m value of the unsecured
creditors (including the creditor i question} or,

(¢} unsecured creditor with permussion of the Court upon an application being
made,

Any request must be made in writing A response to this request will be made
within 14 days of receipt

In accordance with Rule 4131 of the Insolvency Act 1986 any creditor of the
company with concurrence of at least 10% 1n value of the creditors (including
the creditor m question) may apply to Court to challenge the basts fixed for the
liquidator’s remuneratton under Rule 4 127 and/or the remuneration and/or
expenses that have been charged. Creditors should note that under the revised
Rule 4131 of the Insolvency (Amendment) Rules 2010, any such application
must be made within 8 weeks of receipt of this report

Other Matters

Investigation

In accordance with the Company Disqualfications Act 1986, I have a duty to
mvestigate the affairs of the company and the conduct of the Directors
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If any creditor wishes to bring any matters to my attention then please do so in
writing to my Bristol office A Creditors’ Questionnaire is available on my
firm’s webstte for thus purpose

Future Conduct

As Admurustrator, I will continue to realise the assets of the company as referred
to above. [ will also fulfil my duties with regards to completing my
investigations and dealing with creditors’ claims

Dividend Prospects

Based on the information currently available, and providing Magor Designs
Limited maintain the monthly repayments under the terms of the sale
agreement, there will be sufficient funds available to enable a distribution to
unsecured creditors

End of Admunustration

As noted above, the final payment due under the terms of the business and asset
sale agreement 1s due to be paid on or before 30 September 2016 It will therefore
be necessary to extend the Admurustration period (which would otherwise
automatically end on 4 September 2014) by 6 months, with the approval of
creditors, to allow time for the continued collection of the instalments due

I am seeking creditors consent to the extension of the Admunistration as part of
my proposals in order to avoid the costs of converung a further creditors
meeting within the first year of the Admirustration Please see statement of
proposals below

If, after payment of the costs of the admirustration and preferential habilities,
suffictent funds are available to enable a dividend to unsecured creditors, 1
would place the company mto Creditors Voluntary Liquidation, finalise
realisations, and pay a dividend to unsecured creditors

In the event that there 1s no prospect of an unsecured dividend and asset
realisations become protracted (beyond 18 months), and 1t becomes necessary to
utilise the powers available to a hquidator, an application will be made to the
Court for the purposes of ending the Admunistration and having a winding up
order made agamst the company It will be proposed that Simon Thornton be
appointed Liquidator of the company in this instance

In the unlikely event that asset realisations are concluded within the 18 month
period of the Admurustration and there are no assets available to enable a
distribution to the unsecured creditors, I propose that [ be permutted to conclude
the Administration, and, funds permutting, settlement of any preferential claims,




at any tume prior to the expiry of the 18 month term, by making an application
for the dissolution of the Company by filing a notice mn accordance with
Paragraph 84

Statement of Administrators Proposals

In accordance with paragraph 49 I, Simon Harvey Thornton, the Admirustrator
of the Company make to the creditors the following proposals for achueving the
purpose of the Admunistration

Approval of the proposals below will be considered as a single resolution
(resolution 1) at the meeting of creditors to be held on 5 November 2013 The
remuneration of the Admurustrator and appomtment of committee members if
required are dealt with separately at the meeting

Proposals

a) That I realise the remaining assets of the Company by whatever
means I consider appropriate

b) That I continue to manage the affairs and property of the Company m
order to achieve the objective of the administration

¢) That I mvestigate, pursue, defend or settle any claims of me, the
Company or others against or by any person, firm, Company, Trust,
agency, department or other legal entity whether governmental or not
and whether 1n contract or otherwise

d) That creditors consider establishing a creditors” commuittee to exercise
its functions under the Act

e) That I consult the creditors’ commuttee (if one 1s formed), including by
correspondence when I consider expedient, at appropriate intervals
Consultation to 1include seeking 1its views on the conduct,
implementation and development of these proposals and to seek its
sanction on behalf of the general body of creditors without reference
to all of that body

f) That the Admirustrator pay preferential creditors from the proceeds of
Admuirustration

g) In the event that sufficient assets are available to enable a distribution
to unsecured creditors I would propose placing the Company mto
Creditors’ Voluntary Liqudation in accordance with Paragraph 83(1)
of Schedule Bl to the Insolvency Act 1986 I would further propose
that I be appointed Liquidator. In accordance with paragraph 83(7) of
Schedule Bl to the Insolvency Act 1986 and Rule 2.117(3) of the



h)

)

k)

)

Insolvency Rules 1986 (as amended), creditors may nominate a
different person as the proposed hquidator, provided that the
nomination 1s made after the receipt of the proposals and before the
proposals are approved The move to liquidation will take place prior
to 5 March 2015

In the event that there are no assets available to enable a distribution
to the unsecured creditors, I propose that I be permitted to conclude
the Admirnstration, following the realisation of all assets and
settlement of any secured and preferential claims, at any tune prior to
the expiry of the 18 month term, by making an application for the
dissolution of the Company by filing a notice in accordance with
Paragraph 84 of Schedule B1 to the Insolvency Act 1986

That I retamn, reorgaruse, dispose of, restructure, refinance or enhance
the value of the Company’s subsidiary or other assets or businesses as
I consider expedient at such fime and on such terms as I consider
appropriate

That 1 do, or refrain from doing, all such other things and generally
exercising my powers as In my discretion I consider desirable or
expedient in order to achueve the objective of the Admirnustration or for
any other purpose icidental to these proposals (including as
modified or revised)

Plus, i the absence of a Creditors’ Commuttee:

That the remuneration of the Administrator and his staff be based on
ttme properly given 1n attending to matters arising in the
Administration 1in accordance with Rule 2106(5) of the Insolvency
Rules 1986, and be payable on the basis of the firms tanff (effective
from 1 June 2011).

That the disbursements of the Administrator be payable on the basis
of the firms tariff (effective from 1 June 2011)

m) That the Admurustrator be authorised to draw fees and disbursements

on account without further recourse to creditors

n} That the pre-appointment time costs incurred by HSBR Ltd be paid in

accordance with Rule 2 67(A) as an expense of the Admunistration

o} That, upon conclusion of the administration, the Administrator shall

obtatn his discharge upon filing of the final report under Paragraph 98
of the Insolvency Act 1986

If you have any queres, please contact Jenny Wrnight of this office on 0117 970 9236



Yours farthfully

s

Simon H Thornton
Administrator

Dated 14 October 2013



Nidum Precision Tooling Limited - In Administration

Appendix 1 - Company Details

Date of Incorporation
Company Number

Registered Office

Previous Registered Office

Trading Address

Nature of Business

Directors

Ewan Walker McConnell
Richard Burtt-Jones

Julie Diane McConnell
Anthony Mark Davies
Stephen Charles Griffiths

Company Secretary

Richard Burtt-Jones

20 October 1961
00706121

The Conifers
Filton Road
Hambrook
Bristol, BS16 1QG

Unat C

Neath Vale Supplier Park
Resolven

Neath

West Glamorgan

Wales

SA11 4SR

Unat C

Neath Vale Business Park
Resolven

Neath

SA11 4SR

Manufacturer of general purpose machinery

Date Appointed Date Resigned:
6 September 2007 Current
6 September 2007 Current
6 September 2007 Current
31 January 2008 Current
1 April 2012 Current
29 March 2010 Current



Shareholding

Charges Reguster

The authorised share capital of the company 1s 9,000
Ordinary £1 Shares

The 1ssued share capital 1s 9,000 Ordinary £1 shares
held as follows

MAC 62 Limated 9,000

National Westminster Bank plc 6 September 2007

Hitach: Capital (UK) ple 7 February 2013



Nidum Precision Tooling Limited - In Administration

Appendix 2 - Administrators’ Details

Administrators name and address

Date of Appomntment
Appointed by

Court Reference

Simon H Thornton

Houghton Stone Business Recovery Ltd
The Corufers

Filton Road

Hambrook

Bristol

BS16 1QG

5 September 2013
The Directors of the company

High Court of Justice, Chancery Division,
Bristol District Registry No 659 of 2013

These proceedings are main proceedings as defined in Article 3 of the EC Council
Regulation on Insolvency Proceedings Thus means that this Admunistration 1s
conducted according to UK msolvency legislation and 1s not governed by the
insolvency law of any other European Member State



Insolvency Act 1986

Nidum Precision Tooling Limited
Estimated Statement Of Affairs as at 5 September 2013

Book Value Estimated to Realise
£ £ £

ASSETS
Book Debts 68,312 00 68,312 00
Hitachi Capital Invoice Finance (55,912 00)
Surmplus ¢/d 12,400 00
Leasehold Improvements 51,100 00 NIL
Goodwill - Sale Agreement 100
Chattel Assets - Sale Agreement 88,700 00 71,986 00
IPR - Sale Agreement 100
Contracts - Sale Agreement 100
Customer Lists - Sale Agreement 100
Stock & WIP - Sale Agreement 35,500 CO 6,889 00
Due from Holding Company 197,400 00 NIL
Prepayments & Deferred Expenditure 42,000 00 Uncertain
Business Rates refund 1,291.00 1,291 G0
Surplus b/d 12,400.00

92,590.00
LIABILITIES
PREFERENTIAL CREDITORS.-
Magor Designs Limited -Advances of Wages 7,823.00

7,823 00
84,767 00

DEBTS SECURED BY FLOATING CHARGE PRE 15 SEPTEMBER 2003
OTHER PRE 15 SEPTEMBER 2003 FLOATING CHARGE CREDITORS

Estmated prescribed part of net property where applicable (to carry forward)

DEBTS SECURED BY FLOATING CHARGE POST 15 SEPTEMBER 2003

Estmated prescnbed part of net property where applicable (brought down)

Unsecured non-preferential claims (excluding any shortfall to floating charge helders)

Trade & Expense Creditors 25,8977 00
HM Revenue & Customs - PAYE/NIC 103,717 00
HM Revenue & Customs - VAT 92,861.00
CVA Creditors 312,886 00

Page1of2

NIL

84,767 00

NIL

84,767 00

NIL

84,767.00

NIL

84,767 00

535,541 00



Insolvency Act 1986

N:dum Precision Tooling Limited

Estimated Statement Of Affairs as at 5 September 2013

Book Value Estimated to Realise
£ £ £
Estimated deficiency/surplus as regards non-preferential creditors
(excluding any shorifall In respect of F C's post 14 September 2003) (450,774 00)

Issued and called up capital
Ordinary Shareholders

TOTAL SURPLUS/{DEFICIENCY)

Page 2 of 2

(450,774 00Q)

9,000 00
9,000 00
(459,774 00)
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Nidum Precision Tooling Limited

(In Administration)
Administrator's Abstract of Receipts & Payments
To 14/10/2013
SofAL £ £
SECURED ASSETS
68,312 00 Book Debts NIL
NIL
SECURED CREDITORS
(55,912 00) Hitacht Caprttal Invoice Finance NIL
NiIL
ASSET REALISATIONS
NIL Leasehold Improvements NIL
100 Goodwill - Sale Agreement 100
71,996 00 Chattel Assets - Sale Agreement 1,886 00
100 IPR - Sale Agreement 100
100 Contracts - Sale Agreement 100
100 Customer Lists - Sale Agreement 100
6,899 00 Stock & WIP - Sale Agreement 6,899 00
NIL Due from Holding Company NIL
Uncertamn Prepayments & Deferred Expenditure NIL
1,291 00 Business Rates refund 1,29053
10,189 53
COST OF REALISATIONS
Agents/Valuers Fees (1) 2,63000
Legal Fees (1) 2,50000
(5,130 00)
PREFERENTIAL CREDITORS
(7,823 00) Magor Designs Limited -Advances of NIL
NIL
UNSECURED CREDITORS
(25,977 00) Trade & Expense Creditors NIL
(103,717 00) HM Revenue & Customs - PAYE/NIC NIL
(92,961 00) HM Revenue & Customs - VAT NIL
(312,886 00) CVA Creditors NIL
NIL
DISTRIBUTIONS
(9,000 00) Ordinary Shareholders NIL
NIL
(459,774.00) 5,059.53
REPRESENTED BY
Vat Recewable 1,026 00
Bank of Scotiand Account 4,033 53
§,059.53

Page 10f 1
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Simon Thomton
Admirustrator



00 | UoIsiapn | 40 | ebeg

1] PRLUEL) SHMLISRINGS|O [FI0L

000 PORNRD S804 (101
WL wIL'Y b1 04 oo 0T [ (114 £INCY R1oY
000 000 000 0o 000D 000 0o Gurpes)
0o 0006 00 oog o0 000 000 SIBESY JO UoNERIfIY
956 05 ZIEY 12324 00 80T 0561 (o1 wRenuoddy aud
oo oo 000 (13 000 000 000 vorreBnsenyy
0 0040 000 000 [+ 000 000 sIoIpRID
wo 0oo oo 000 to0 wo 0o BlaUeR 110003 Boely
000 000 oo 00 (1] 000 oo Sunsieid § UWPY
(3 epeu g poddng EEUCINERI0)]
Apnoy ebraay {31100 owy) SINOH [T10) T BUEISISEY 10RIBG MM 1bruey Jouped USHIUN WOM JO UDIIRILISSED

£102/60/50 ol €LOL/B0/ZY Wolg
3Yd apoD aloid
popwit Builoo] UOiSI2al LINPIN - | LN

Arewwng 31s09 @ awi 6dIS - Aju3z awi)



00 1 uotsIap | jo y abed

00 POE] SBTIIRINGSID V)01

e POWNED £404 YO

99 6¢) [TR-T141Y 1473 91 [-¢L) sTH %00 SINnoY [oL

oco 000 oo [es]4] 000 000 oo0o &npri|

66 26} 1414 o2 oo 1% ft0 oo SI0SEY JO VOISR

000 (L] 000 000 ooo 000 000 eunuoddy Bigd

ST [+ 15418 oo 00 oG wo 0o uciietiisoau)

999} GLOET s06 000 ose Sro 000 oI

000 000 000 000 009 000 0o SSUBN AMBdS 058)

v orL [1%: -1} g5 19 Shi sL5r sor 000 Sujueld @ LRy
(3) miry K woddng ®IEHO{EED0id

Apmnoy ebeissay {3) 100 wpg whoy jmeL ' sunsESy JONRE IO soBauzyy Joutpug UOTFUN YIOM, JO UO[INIIERID

£10Z/0L/PL O1 £10Z/60/50 Wold
180d 8poQ eioid
papun Buoo ) uoISIa&Ig WINPIN - L LN

frewwing 3509 ' ewitl 6dIS - Anuz awil



