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Registration of a Charge

Company Name: F.C. BROWN (STEEL EQUIPMENT) LIMITED
Company Number: 00693397

Received for filing in Electronic Format on the: 15/01/2024 XCURNEQO

Details of Charge

Date of creation:  10/01/2024

Charge code: 0069 3397 0011

Persons entitted: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC.

Electronically filed document for Company Number: 00693397 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 693397

Charge code: 0069 3397 0011

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th January 2024 and created by F.C. BROWN (STEEL
EQUIPMENT) LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 15th January 2024 .

Given at Companies House, Cardiff on 16th January 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE

Dated 10 Tad 20 24

THIS IS AN IMPORTANT LEGAL DOCUMENT. WE RECOMMEND THAT YOU OBTAIN INDEPENDENT LEGAL
ADVICE AND MAKE SURE YOU UNDERSTAND IT BEFORE YOU SIGN IT

Key Debenture Details

YoulYour F.C. Brown (Steel Equipment) Limited with regislered number 00693397

Us/We HSBC UK Bank plc {Registered in England, number 09928412), whose address for
Service for entry on the register is HSBG UK Bank plc, Customer Service Cenlre BX8
5HB or another entity thal it ransfers its rights and/or obligations under this Debenlure

to.
Your assets that are By entering into this Debenlure you are giving us security over all your assets.
secured
Your obligations to | You give us seourily under this Debenture for the payment of any amounts owed by
us that are secured you to us whether now of in the futire and whether owed jainliy or severally (the
‘Debt).

Bank Reference: SC7140783666

Form uof eharge fited at the Land Regisiry under reference: MD1800D
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1.2
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3.1

WHAT YOU ABREE TO PAY US

MEARRNG OF CERTAIN BIORDS

The definitions in the Key Debenture Delalis ble apply to the rest of this Debenlure.
in this Debenture:

1.2 @ perscn includes a body corporale;

12.2 when we usea the singuiar, that includes the plural and vice versa;

1.2.3 when we refer 10 a slatute or seclion of a stzalute, thal includes any modification or ra-enactment of that
statue;

1.2.4 a reference G the word 'including’ or ‘includes® means nciuding withoul mitation’;

1.2.5 when we use the term 'Charged Assels' we mean the asssts referred fo in dauses 311 1o 344
inciusive;

1.2.8 when we uss the term this Debanture’ we miean this debenture,

1.2.7 when wa uge the lerm 'HSBC Group' we mean HSBC Haoldings ple, its subsidiaries (having the maaning
in section 1159 of the Companies Agt 2006} and any associated and/or affiliated companias;

128 when we use the term 'LLP° we mean a limited lability parinership under the Limited Liabiity
Parinerships Act 2000.

You will pay us, on demand, the Debl.

We will charge you interest in accordance with any agresment between you and us or (if there is no agreement)
al 4 rate of 3% per year abovs ihe Bank of England base rate {as such base rate may change, end whenever
such base rafe is iess than zero it shalt be deemed to be zero), from the date of demand until the date on which
you make the paymant, if you fail o pay us in accordance with our demand.

THE SECQURITY YOU GIVE UE

You give us, with full litle guarantee, and as continuing securily for the payment of the Debi:-

311 a legal morgage gver ail freehold (including commonhold) and leasehald land that you own inciuding
the tand set out in part 1 of the schedule to this Debenture;

312 # first fixed charge (sxcep! as already morigagad to us above) over afl your present and fulure right. tille
and interest in or -

{a) any freehald {including commonhoid) or ieasehold fand and all buildings, fixtures and fittings
on il

{b) any challels other than your stock in frade or work-In-progress;

(¢ the banelit of alf rights, documents, undertaldngs and warranties retaling lo any land or ather
praperty mentioned above andior to any trade or business from time fo tme carried on by you;

() all amounts due or owing Lo you together with any rights you have in relation ta those amounts;

&) any credit balance on any account you have with us;

i3 any credit balance on any account you have with any person other than us;

{g) all your goodwill and uncalied capital;

{h} afl stogks, shares, debaniures, bonds, oan capital 2nd other securities and all rights and

income arising from these;

HBUK Debenlure D41 {03727 revision)
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3.2

33

4.1

4.2

5.1

i} the benefl of all agreements recording loans, credit or other financial accornmodation you
provide to any person;

{i) ali righls under policies of insurance (excepl as assigned below):
k) all intefiectual property;

31.3 an absolute assignment {subject to a provisa for reassignment on the irravocabie discharge in full of the
Debt) of aif vour present and fultura right, title and inlerest in or {ox-

(aj {except as morigaged or charged o us above) all rents and other sums due to you under any
lease or ciher right of accupation of your real properly and any related guarantee or other
security;

{b) alt rights under policies of insurance; and

314 a flogting charge over afl your present or futurg assets and undertaking except as effectively morigaged,
charged by way of fixed chatge or assigned under this Debenture.

You will hold any Charged Asset on trust for us if the securily over that asset s ineffective.

Any security over any hedging or derivalive contract under this Debenture, will be a charge and will only be aver
the nel amount owed.

WHEHN OU%% I G.xfﬁi“\éf} CHARGE CONVERTS 70 A FIXED CHARGE

Zf we [elf you, we can convert lhe ﬁoatmg charge crealed on any asset under lhlb Debenture mlo a r xed charge

(and you wiit ne longer deal in any way wilh the assel without our prior written consent) if;
4.1.1 this Debenture becomes enforceable; or

4.1.2 we think the assel is In danger of seizure or sale under any legal process or is in jeopardy, or if we
consider it necessary to protecl the security created by this Debenture or its priority,

The flosting charge creaied under this Debenture wilt convert automatically into fixed charges if:

4.2.1 any of the evenls in clauses 3,1.3 o 8.1.7 inclusive, accur;

4.2.2 you crealg or atlempt to creale any lype of security over any of your assets excepl any arising by
operation of law and in the ardinary course of trading, any created in our favour, any expressly permitted
in any other agreement between you and us or any created with our prior wrilten consent.

4.2.3 any other fipating charge over your assets cenverts inte a fixed charge; or

424 any action is taken or any court order is made which adversely alfects any of your assels.

The Hoating charge created under this Debenture may not be converled into a fixed charge solely by reason of

oblaining a moratorium {or anything done with a view o cbtaining a moratorium) under Part A1 of the Insolvency

Act 1886 unizss It is a floating charge referred 1o in section ASZ(4} of Past 1 of the insoivency Act 1986,

WHAT YO AGHREE HETTO DD

Unless we give you prior wrilten consent, you will not:

51 create or aftow any type of securily to exist over any of your assels except any arising by operation of
faw and in the ordinary course of trading, any created in our favour, any expressly permilted in any other
agreement batween you and us and any sel out in part 2 of the schedule to this Debenture;

512 deal with amounts due or owing to you except as expressiy allowed in this Debenture; or

51.3 dispozse, panl with possession (except for the purpose of necessary rgpair or maintenance) or share use

of any Charged Assel other than assels only subject to a floating charge in the ordinary course of your
business:

HEUK Debenture D1 (03/21 ravision)
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8.1

71

F'sd

BESTRICTIOH AT THE LAakD BREGIETRY

q,

You consent ko us rmaking an appfication o the Chief Land Registrae lo enter the foliowing restriction against the

titte of any fand or property which is or bacomes registered at fhe Land Registry and which is secured under this

Crebenture:

"No disposition of lhe ragistersd estate by the proprietar of the registered estate, or by the prapristor of any

registersd charge, not being & charge registered before the entry of this resiriction, is to be registersd withaul a

written consent signad by the proprietor for the time being of the charge dated  in favour of HEEC UK Bank pic

reforred to in the charges register.”

YOUET GELIGATIONS TO US

YWhilst this Debenture is in place you will:

Inzurance

7.1 keep your business and assels insured with a reputable insurer against risks that a business carrying
on the same or similar business would usually insure against and send us copies of any policies and
premium receipls if we ask for them., We may arrange such insurance at your sxpense if you don'.

¥.2 make sure we are nated on your policies of insurance, or If we ask, make sure we are co-insured.

713 camnply with afl your obligations under the policies of insurance and tell us if you expect to make a claim,

7.1.4 heid-any paymentyou receive under the-policies olinsurance on drust for us and, il we ask you to, you. .
will use it 1o make gond the relavant loss or damage or to reduce the Debt,

Asnets

7.1.5 keep the Charged Assels in good condition and you won't do, or fail to do, anything which in our
reasonabie opinion may adversely affect the vaiue of the security Taken under this Debenture or the
value of the Charged Asseis or our ability ta enforce our rights relating to those Charged Assels.

Bronchas by yeu

7.1.6 tell us i you breach or are tikely to breach any law or regulation affecting any Charged Assat.

7.7 tell us if you breach this Debenture or any ather agreement hetween us or if there is any material iigation
or simiiiar proceedings which affect you or, if you are part of a wider group of entilies, any of your group
companies sndfor LLPs.

Allwrptions

718 yniess we have given you our prior written consent, not

) plill down or remove the whole, or any part of, any building forming part of the land charged
by this Debenture.

(bl remave any of the fixtures or fittings on any tand charged by this Debenture.

{z} except to make necessary repairs, or 1o repiace with a betler repiacement, remove any plant

and machinery you use.
Yo use of the Chargaed Assols

718 somply with standards of gocd management appropriate for any trade or business you carry on on any
land charged by this Debenturs and any authorised planning use,

7110 hold and somply with ail aulhorisations you need for owning or using the Charged Assets.

7441 el us if you receive any communication from any public body or aufharity which affects any Charged
Assel

FBUK Debenture D11 (03721 revision)
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7.1.92 comply with any iease or other agreement which affects your use or possession of any Charged Assels.
T.013 pay all amounts due in respect of any land chiarged by this Debenture when dus,
Ruveingmend of fsid

7.1.14  unfess we have given you our prior written consent, not:

iaj carry aul or allow any development on any land charged by this Debeniurs,
{t) changs or allow a change of use of any land charged by this Debenture.
{c regoliale. selte or waive any claim for joss, damage or compensation affecting any land

charged by this Dabenture.

{dy apply for any gramt or do anylhing which may resuit in any fand charged by this Debenture
being subject tn 2 stalutory charge,

Ancess
7315 If we ask you, confirm where any Charged Asset is,

7118 give us, and any person we authorise, access at alf reasonable iimes and on reascnable nolice, to any
records of yours related to any Charged Asset or the place it is held including lo vaiue it at your expensea.

-Restrictong on registtationrand no proprictory dnteregiy o oo

7147 unless we have given you our prior wiitten consent, make swre that no person cther than you will be
registered as proprietor of any land charged by this Debenture,

7198 ensure that, other than with cur prior written consent, ne person becomes entitied fo a proprietary right
of inlerest which may adversely affect the value of any land charged by this Debenlure,

Haw you will deal with beok debls

7319 coflect in and realise debls in the ordinary course of business and you won't use facloring or invoice
discounting.

7120 pay any amounis you receive In seitiement of a debt or in connection with a Charged Assel into any
account wea tell you to {your current account with us if we don'ty and if we tell you to you will only make

withdrawals wilh our prior written consent and wifl hold any amounts you receive on trust before you pay
then into that acoount,

You will aive s e dogumpnts
7121 if we ask you, deposit with us documenls showing that you own the Charged Assets,
Furthar gesiatence yvou will provide

722 iFwe ask you, fully co-operate with us and do what we reasonabily ask you to do:

{aj i conneclion with:
{# any interesl corderred or inlended to be conferred an us by; or
¢ any of our rights, powers or remedies under,

this Debenture.
b} o create, perfect or protect any securily intended o be created by this Debenlure:
<) W anabie us 1o sell or dispose of any Charged Asset.

WREN VE CAN BENPORLE THIR DEGSYURE

HBUK Deberdure D1 {0321 revision)
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8.1

1.3

10.4

105

106

07

11.

This Debenture will becorne enforceabie if any of these events goour:
.17 any of the Uebt is not paid or discharged when due;
412 you breach any of your obligations under this Debenture;

8.3.3 you entes inla, or seek to propose, any compoesiticn or volurtary arrangement with your creditors or
scheme of arrangement of, or restructuring plan relaling to, your affairs;

8,14 you arg unable, or admit you are unable, o pay your debts as they fall due or you suspend, or threaten
to suspend. payment of your debis;

15 an act, whethar by vou or another person, which either amounts to, or could directly result in, a formatl
sfep heing taken for & moratorium andfor the receivership, administration, bankrupley, liguidation,
dissclution, sequestration or anzlogous proceedings of, or in respect of, you;

816 any action is taken or any cour order is made which adversely affects the whole or a material parl of
your assels;

417 any evenl jeopardises aill or any part of the securily created by this Debenture;

818 any pther guarantea or secwrity in favour of any member of the HSBC Group in respect of the Debt or
any Charged Asset becomes enforceabie;

419 any other event aecurs which has been agreed by you and us as an event which makes this Debenture
enforceabie

GUR RIGHT OF APPRUPRIATION

if the security created by this Debenture is a security financial collateral arrangement” and the assets secured by
this Debenture {ihe ‘Secured Assets') are "financial collateral” for the purpose of the Financial Ccliateral
Arrangements (No 2) Regulations 2003 (the 'Regulations’), we will have the right at any time after this Debenture
becomes enforceable, to appropriate ait or any part of those Secured Assets in or towards discharge of the Debt,

The value of the appropriated Secured Assels wil be, If cash, the amount of cash appropriated and, if another
type of security, delermined by us by reference to any publicly available markel price or by such other means as
we {acting reasonably) may decide. You agree thal any such determinalion by us will constitute a eommerciafty
reasonable valualion for the purposes of the Regulations.

DUR RIGHT TD APPOINT AN ADMIHBTRATOR OR RECEIVER

The fioating charge crealed by this Debenture is intended lo be a ualifying floating charge as defined by
paragraph 14 of schedule BT (o the insclvency Acl 12886,

We may appoint one or more persons lo be an administrator in respest of you and take any steps 1o do 5o at any
time after this Debenture becomes enforceable,

We may appoinl one ar more persons 1o be a receiver of any Charged Asset if you ask us 1o or at any time after
the Debenture becomes enforeceable.

We can remove any person appointed o be a recsiver under this Debenture and. if we want to, appoint a
repiacament receivar.

il there is mare ihan one receiver al the same lime, each of them will be separately entitied to exercise all the
powers conferred on a receiver, unless the document appeinting them confirms otherwise.

We are not allowad 1o appoinl a receiver solely as a resull of the obtaining of 8 moratorium {or anything done with
& view (o obtaining a moratorivm) under Pat A1 of the Insalvency Act 1986 olher than In respact of a floating
charge referred to in section AS2{4) of Part A1 of the Insoivency Act 1886.

Any receiver will be your agent and you will be responsible for his acls, defaulls and remuneration at such rate as
we agres with the receiver withoul the restriction in section 109{6) of the Law of Properiy Act 1925,

K LIABILITY A3 MORTGAGEE IH PUSBESSION

HBUK Debenlure DI {03/21 revision)

Page 6 of 14




11.2

13.

1215 carry out or complete any improvement, developient o repairs to any Charged Asset.

We wili nol, and no receiver will, be liable to account as morigages in possession in respect of all or any of the
Charged Assets or be lable for any loss upon realisation or for any negiect or default {untess wilful} of any nature
whatsoaver in connaclion with all or any of the Chargad Assels,

You may nol take proceedings against any of our officers, emplovees or agents in respect of any claim you may
heve against ug or in respect of any act or omissicon of any kind by that officer, employee or agent in relation to
this Deheniure and any of our officers, empioyees or agents may reiy on this clause,

POWERD OF RECGEIVER

Any recetver may {on behall of the receiver, you or your directors {in the case of 12.1.6)) in addition 1o the powers
given to receivers by the insolvency Act 1886 and the Law of Property Act 1925

1271 sell, grant or accep! a surrender or variation of & lease of, or clherwise dispose of, or deal with, all or

any of the Charged Assets fncluding disposing of fixtures and fillings separateiy from the premises o
which lhey are fixed) in such a way and on such terms and coenditions and for such consideration as the

receiver thinks i
12.1.2 teke possession of and get in, all or any of the Charged Assels

1213  take, defend or participate in any proceedings {including arbitration proceedings) or make any
arrangement or compromise between you and any person.

1214 carry on, manage, develop, reconstruct, amalgamate or diversify any business thel has been camried at
any time using afl or any of the Charged Assets.

12,15  make conditional or unconditional cails in respect of your uncalied capital with all the powers confarred
on directors under vour articles of association.

12.1.7  appoint managers, cificers, servants, workmen, nominees, agenis and advisers.
1218  without affecting the indemnity in clause 20, arrange with any insurar any policy of insurance.

1218  delegate by power of attorney, or in any other manner, 1o any person we approve In wriling, all or any of
the receiver's rights or powers under this Dehenture.

12.1.10  form or acquire a company or LLP to be your subsidiary and transfer to that subsidiary any Chargad
Assets,

12111 purchase, fease or olherwise acquire any interest in any of your assats,

12112 apply for §in the name of 2 nominee or otherwise) any ficence, consent or perrnit the receiver thinks
desirable,

12.1.13 make such elections for VAT purposes as the receiver thinks apprapriate.

12144 borrow mopey for any purpose and provide securily over the Charged Asssts in supporl of such
borrowing (including if we consent, security which ranks ahead of the security under this Debenture) on

such terms as the receiver thinks fit.
12.1.15  exergise any powers we would be able (o exercise under this Debenture.

12.1.18 dao suzh other acls and things 2s the recelvaer may consider incidental or necessary lo the exercise ofits
rights or powers under this Debenture or law.

THE ORDGER OF aPPLHCATION OF BONIES

All manies received, recovered or realisad by the receiver or {on any exercise by us of our enforcement powers
under ihis Debenture! us, will be applied in the following order, subject to claims having priority o ihe securily
created by this Debertare:-

HBUEK Debenture D1 {03427 revision)
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14,

4.1

153

16,

17.

18,

201

1311 ip paymant of all costs, chargas and expenses of (a) the appointiment of the receiver and (b the exercise
of all or any of the powers of the receiver or us and of any other outgoings properly payable by the
receiver or us,

13.1.2  in payrent of remuneration to the receiver.

13,13 in payment to us of the Debt.

123,14 in payment of any surplus to you or any other person enfitled o i,

THE POWER OF aTTORNEY VOU GRANT UE

You, by way of securily, irrevocably appeint us, any receiver and anyone we transfer our rights andfor obligations
to under this Debenture o act on your behalf as your allormey and take any steps that we consider necessary in
gonnection with {i} any interest conferred or intended ic be conferred on us by or i) any of our rights, powers ar

romedies under, this Debenture and you ralify. or agree to ratify, and confirm whatever an altorney does under
this clause,

WE HAVE POWERS OF RECEIVER AND STATUTORY PUWERS

We may exercise any rigil or power conferred upon a receiver (whether under tis Dehenture or otherwise} at
any tme after {his Dabenture has bacome enforceabie whether or not a receiver has been appointed.

At any time afler this Debenture becomes enforceable and whether or not we are’in possession of any of the

Charged Assels:

16.2.1  we will have the power of sale and other powers cenferred by section 101 of the Law of Property Act
1925 and we can exercise these righls Tree from the restrictions contained in sections 103 and 104,

15.22 we can exercise the powers of leasing, agreeing lo fease and accepting surrenders sonferred by
sections §9 and 100 of the Law of Property Act 1925 and we won't need to comply with any of the
rastriclions in those sections,

We may exercise any rdghl or power undsr this Debenture without prior notice to you.

DELECATION

We can delegale to any person all or any of our rights or powers.

WE AN REDEER PRIOR INTERESTS

We can redeem any prior infteresl in the Charged Assels or arrange the transfer of it {o us and sellle and pass the
accounts lo any third party concerned. We can do {his at any time after this Debenture has become enforceabie,

ot after any power given by any interest having priarily to the securily crealed by this Debenture has become
exercisabie.

CONSOLITATION

The resirfction on the righl of sonsolidating morigages contained in section 83 of the Law of Property Act 1928
wilt not apply to this Debenlure.

O POWER TO BEMEDY

We may (but we don't have 10) do alf things whigh in our reasonable opinion are required to remedy any breach
by you of this Debenture,

I EANITY

You must indemnify us and any receiver on demand against any costs, losses or ilabilities we or any recelver
ingur;

20,11 because of a breach by you of this Debenture; or

2012 in exercising any powers or purportad powers under or in connection with this Debenture.
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221

222

23,

24.

24.2

PROTECTION UF PURCHABENRS
Na purchaser or other person dealing with us or a receiver or any delegate needs la:

2111 ask whether any power or authority being exercised has arisen and is exercisable or be concermed with
any notice suggesting stherwise;

2112 see whather any authority or delegation has lapsed or been revoked: or

2113 ask how any money they pay is going to be used.

GUSTE AND EXPENEES

i we think we might, or if we have to, enforce or presarve our rights under, this Debenture or have fo investigale
any breach of this Uebenlure, you will promplly on demand pay us on a full indemnity basis our cosls and
expensaes associated with us taking such aclion.

Wea will charge you interest at a rate of 3% per year above the Bank of England base rate {as such base rate may
change, and whenaver such Dase rate is less than zero it shalt be deemed [0 be zero}, from the dafe the demand
is macte unki the date on which you make pavment, if you faif to pay us such costs and expenses on demand.

AGIHTHON AL SECURITY, UGHTS AND REMEDIES

This Debenture is in addition fo and independent of any other guaranige or security which we may hold at any
time for apy of the Debl Cur rghls and remedies under this Debenture are in addition to, and not in substitution

.=.f4}r BENE nghgs arremeties- pfﬂlj;de{f by [T e e ot s e i A e e+ ot et et o et~ e e e it o -

EFFECTIVERESS OF SECURITY

The security greated under this Tebenture and your obligaticns under it shall remain in full force and effect until
we discharge it in writing even if any of the following or any other malier or thing ccours:

2401 you or any other person:

&l lacks capacity, power or awlhority or is subject to any insolvency or similar proceedings;
(b) undergo a changsa in members or status (legal or otherwise};
2492 we:
[} accept intermediate payment or discharge in whoele or in part of the Debi;
{hy make any naw facilily available 1o you or extend, increase, amend, renew ar otherwise vary or

walve the Debl or terms of any faciity or this Debenture in any such case, howover
fundamentally and whether or not resulting in the Debt or this Debenture becoming maore

ONerGus;

{e:) lake any action (or do not take any action} against you or any other person in respect of any
assets which you might hoid

{d} agree 1o release any ciher guarantes or security or to enier into any payment plan with you or
any pther person;

ie) grant time, waiver or consent 1o you or any other parson;

) transfer any of our rights under this Debenture or the Debt;

{a) dex, o fail to do, anything which mignt affect the enforceahilily of this Debenture;

24.1.3  any other agreement or sscurity granted by vou or any other persen is not enforceable.

Yru walve any righi you may bave of first requiring us to proceed against or enforce any ather righls or security
or claim payment from any parson before claiming from you urder this Debenture,
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253

26,

261

26.2

26.3

27,

28,

281

[
o
e

29,

30

31,

3t

31.2

W may open a new account or accounts for vou if we receive notice of any subsequent charge or other interesi
affecling ary of your assels,

if we do nol open a new account then {unless we lall you in writing otherwise) any payment from you received by
ws after the date of the nolice, will be trealed as being paid into a new account and not in reduction of the Debl.

We may credit any payment we recalve to a suspense acoount where i will remain for as long as we decide
without raducing the Dekt

PAYMENTE BADE BY YOU
You must make all payments without any deductian or withholding.

You will promptly pay o us additional sumis that will make the nel sum receved by us equat to the full sum payable,
had there been no deduction or withhalding, # vou are required by law to make any deduction or withholding from
a payntent.

Yau waive any pressnt or future righf of set off you have in respect of the Gebl or payments under or in connection
with this Debenture,
CALGULUATIONE AFD CERTIFICATES

Any rate or amaunt under ihis Debenture or in relation to the Debt that we cert;fy or define will, uniess there is a

—manifest error; be-conelusive evidence of therelevantb mattgr— oo oo e e

CURBENCY CONYERGIOH

Payments o us should be made in the currency in which they are due. If we receive any money which js in a
differant currency or if we nzed i converi any of the Debt or any order, judgment ar award given in relation to a
payrment due from you info a different currency, we may convert this Al the HSBC Exchange Rate. You musl
indemnify us on dem:,i i against any costs or losses that we incur because of thal conversion,

You walve any nghts you may have in any jurisdiction fo pay any amount to us in a differant currency or currency
uritt {o the crrency i which such amount is payable,

! What's the HSBC Exchange Rate?

f
i

|

; This is the rate we use to convert payments (o and from currencies othier than the currency of your paymart.
i s based an lhe foreign currency market for sach currency we offer so changes constantly. The rale will
% depend on e size of the paymen! and whether we are buying currency (because you are receiving a
| payment) or sefing currency {because you are making a paymenl).

ARRAMGERENTS WITH DTHERS

We may grant time, vary, releass or make any olher arrangement in respect of the Delbt or any security or
guarantee in respect of . lLwill not affect this Debenture or your kabidlity for the Dabit,

BETFF

We may use any monay you hiave inany account with us {(except for trust or cilent accounts] o pay off any amount
oweid 10 us under this Debenture.

RELEASE OF THIS DERENTURE

We shall at your request and cast do whalever is necessary to release and reassign o you our righis under this
Debenture and the Charged Assets from the security created under this Debenlure once the Debl has been
uneonditionally and rrevocably paid and discharged in fuil and ne further Debt is capable of being outstanding.

Any ralease of this Debenture or any Charged Assel from this Debenture is conditional upon any paymenl or
security received by us in respect of the Debt not being avoided, reduced ar ordered fo be refunded under any
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33.3
334

335

336

33.7
33.8

34

[}
%3]

35,

3y,
371

372

iaw refating lo insclvency. We shall ba entitied to recover from you the vaiue or amaunt of any security or payment
avoided, reduced or ardered (o be vefunded as if such release had not occurred.

THAMBPER OF BIGHTY
You cant ransfer any of your rights and cbligations under this Debenture.

We can transfer any of our rights ard obligations under this Debenture to anycne, You agres (o sign any additonal
doouments that are required o carry out any such transfer as soon as possible after we ask,

SHARNG UF INFORIMATION

You consent to us sharing any information about you, this Debenlure, the Charged Assets or the Deibt with:

any persan that we might transfer or have transferred our rights to under this Debenture or the Debt:

any persan that we might enter indo or have antered inle any sub-paniicipation with or any other fransaction undear
which paymenis are 1o be made or may be made by reference to any of the documenls detailing the Dabt or any
persan who might or does invest in or finance such a transachion;

any company within the HSBC Groupy;

any rating agency sa it can carry out its normal rating activities;

any person that we have {6 share that information with in connection with any tigation or simiar proceedings;

~any person-that we-are required: orrequested-to-share that information-with by -any court; regulatory autherity or -

similar body, the rules of any stock exchangi or under any applicable law or reguiation;
any insurer who is or whe proposes to provide insurance te us in respect of the Debt; and
any affiliales or professional advisers of any of the above persans.

THIE DEBENTURE

if any part of this Debenturs is unenforceable, unlawfut or void in any relevant jurisdiction, then that pari wili be
separated from the rest of this Debenturs in respect of the relevant jurisdiciion. The rest of this Debenture will
conlinue o be valid and enforceabie,

HOTICES
Somwnumication by pos?

{Hwe send a lelter to you, at your iast inown address or registered office, the letler will be deemed to be received
at 1Zpm lwo husiness days alfler # is posted. In this Debenture ‘husiness day’ means any day other than a
Saturday, Sunday or public holiday in the United Kingdom, where we, as a bank, are epen for busingss,

Commnniontion by slectranic channgl

If we send an emall to you or izse & platform or other electronic channel, the email wili be deemed lo ke received
al the time it is sent or, a5 appiicabis, al the fime the notice or demand s notified to yvou on the relevant platform
or electronic channei.,

COURTERPARTE

This Debenture may he execated in any number of counierparts and this has the same effect as if the signatures
on the counlerparls were on a singie copy of Ihis Dabenture,

THIRD PARTYY RIGHTS

Unless expressly provided to the contrary in this Debenture, a person who 1s not a party 1o this Dabenlure has no
right under the Contracts (Rights of Third Parties) Act 1999 fo enforce, or enjoy the benefii of, any lerm of this
Debenture,

The consent of any person who is not a party Lo this Debenture is not requirad to rescind or vary this Debenturg
at any hime,
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aa. SRS G LAWK JURIEDMCTION
38.1 English law governs this Deberdure, its interpretstion and any non-contractual obligation arising from of connectad

with it

52 Wae and you submil to the exclusive jursdiction of the courls of England and Wales in relalion to all matiers
{including non-contractuai} arising from or in connection with this Debeniure,

IN WITNESS of the above, this document, which is intended o take effect as a deed, has been executed by you and signed
by us and is now delivared on the dale mentionad above,

HBLIK Debentura D17 (03721 revision)
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The schedule referred to above
Part 1

{Freehuid antdfor leasehold land}
Registered Titie

All the propertyfies; camprised in the following ltle(s) at the Land Registry:

Title Number Short description of the property

Unreaistered Title
Al the property(ies) now vested in you and comprised in the deed{s) referred to beiow:

Short description of the property Date Deed/Documeiit Parties

Part 2
{Frior morlgages or other matters relating to the property described above)

Short deseription of the property  LegaifMortgage/Charge dated Parties

HELK Debendure D1 (G321 revision)
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This is an important legal docurnent. We strongly recommend that you obtain independent legal advice and make
sure that you undsrstand it before yous sign it.

Executed as a deed by

)
F.C. Brown (Stes! Equipment) )
Limited
)
acting by a j
directar )
Birector
friame of director}
in the presence of:
Sigrnature of Wilnass
Prirt full name
Address s
Cecupation
OR
Executed as a deed by )
)
F.C. Brown (Stee] Equipment) )
_Limited i
)
acting by )
two directors or a director and the }
secreary ~ REDACTED
o Verleou! {
Flaf e (et & Director

{name of dirsctor)

(HPVESTIINN || - ) ACTED )

{name of direcior/aerrebsy)

For and on behalf of HSBC UK Bank plc
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