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JELLINGS ~ GOLDEN MILLER LIMITED

BIRECTORS’ REPCRT

The directors present herewith their annual report, together with
“Ye audited financial statements of the company for the 53 weeks
ended 3lst December 1993.

Yrincipal activity and business review

The principal activities of the Company continues to be the
operation of bus and coach services.

On the 1isth July 1993 the entire share capital of the Company was
acquired by TGM Transport ULimited. Since the takeover the

directors have been pleased with the results and are cptimistic
for the future.

Results and dividends

The directors do not recommend the payment of dividends and propose
te transfer the loss of £ 89,831 to the profit and loss account
to leave total retained losses of £ 125,829,

Directors and their interestsg

The names of the Jdirvectors of the company, who served during the
year under review, are given on page 1.

None of the directors had beneficial interests in the shavas of the

compeny as defined by the Companies Act 1985 other thap & R Telling
and Mrs C A Telling.

They have a beneficial interest by virtue of their interegts in the

holding company, T G M Transport Limitesd. The number and class of
shares are disclosed in the accounts of the holdirg company.
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TELLINGS - GOLDEN MYLLER LIMITED

DIRECTOR'S REPORT - CONTINUED

Directors’ Responsibilities for the Financial Statements

Company law requires the directors to nrepare financial statements
for each financial year whirh give a true and fair view of the
state of affairs of the company and of the profit or loss of the

company for that period. In preparing those financial statements,
the directors are required to:

. select suitable accounting policies and apply them
consistently;

. make Jjudgements and estimates that are reasonable and
prudent ;

prepare the financial statements on the going concern basis
unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping proper accounting
records which disclose with reasonable accuracy at any time the
financial peosition of the company and to enable them to ensure
that the financial statements comply with the Companies Act 1985,
They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.

Auditoxs
Messrs Robson Rhodes resigned as auditors on the 16th July 1993.
Megsrs Ableman Shaw & Co. were appointed to £ill the casuval

vacancy. They have signified their willingness to continue to act
as auditors of the company.

By Order of the Board

Secretary: C.A 75'{/&/7&9 Date: tQ/?[qéf

Mrs C A Telliﬁg/
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AUDITORS’REPORT TO THE SHAREHOLDERS OF

TELLINGS - GOLDEN MILLER LIMITED

We have audited the financial statements on pages 5 to 15 which
have been prepared under the historical cost convention and the
accounting policies set out on page 7.

Respective Responsibilities of Direccor and Auditors

As described on page 3, the company’s directors are responsible for
the preparation of financial statements. It is our responsibility
to form an independent opinion, based on our audit, on those
statements and to report our opinion to vou.

Basis of Opinion

We conducted our audit in accordance with Auditing Standards issued
by the Auditing Practices Board. An audit includes examination, on
a test basis, of evidence relevant to the amounts and dJdisclosures
in the financial statements. It also includes an assessment of the
significant estimates and judgments made by the directors in the
preparation of the financial statements, and whether the accounting
policies are appropriate to the company’s circumstances,
consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the
information and explanations which we considered necessary in order
to provide us with sufficient evidence to give reasonable assurance
as to whether the financial statements are free from material
misstatement whethexr caused by fraud or other irregularity or
error. In forxrming our opinion we also evaluated the overall
adequacy of the presentation of information in the financial
statements.

Qpinion

In our opinion the financial statements give a true and fair view
of the state of the company’s affairs at 31st December 1993 and of
its loss for the year then ended and have been properly prepared in
accordance with the provisiors of the Companies Act 1985,

Mercury House ABLEMAN SHAWN\ & CO.
1 Heather Park Drive
Wembley flbvugyp\ ’ o
Middlesex HAQ 18X Registered Auditors &
8 )

Date: \O\h\ OV\MSWY \c\&\ﬁ Charterﬂiypémﬁ‘_‘

L5

Page 4




TELLINGS - GOLDEN MILLER LIMITED

PROFIT AND I.OSS ACCQOUNT

FOR THE 53 WEEKS ENDED 31 DECEMBER 1993

Turnover

Cost of sales

Gross profit
Administrative expenses
Other income

Operating profit/(loss)
Exceptional item

Profit on ordinary activities
before interest

Interest receivable and
similar inoome
Interest payable
Profit/(loss) on oxdinary
activities before taxation
Taxation on ordinary activities
Profit/{loss) on ordinary
activities after taxation
Profit and loss account

brought forward

Profit and loss account
carried forward

The company has no recognised gains ox

165
(46)

11%

(210)

{91)

(91)

(46)

(137)

losses for the two years ended 31st December 1993.

i
w
0
N
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S
o

3,815

{3.214)

601
(535)
26

92

92

(208)

{115)
80

(35)

{11}

(486)

logges other than the
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TELLINGS - GOLDEN MILIRR LIMITED

BALANCE SHEET
AS AT 31ST DECEMBER 1593

FPixed Agsets

Tangible assets
Investments

Current Assets

Stocks and work in progress
Debtors
Cash at bank and in hand

Creditors -~ amounts falling due
within one year

Net Current {(Liabilities) /Assets

Notes

11
12

Total assets less current liabilities

Creditors - amounts falling due
after more than one year

Provision for liabilities and
charges

Capital and reserves

Called up share capital
Profit and loss account

. s
=:': ~ )(.- '-’ET& T -\

. we me S dm ek o e o by e b e AA W e v o T R A MR mr e e R e we e me

S R Telling

C.A T2l
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C A Tellin
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15
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19
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701

437
250

695
483

212

913

244

668

805
(137}

668

Directors

22
1,690
39

1,751

2,055

(304)

1,732

973

759

805
(46)

759
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TELLINGS -~ GOLDEN MILLER LIMITED

NOTES TO THE 1993 FINANCIAL STATEMENTS

L. Accounting Policies

a. Basis of Accounting

The financial statements have been prepared in accordance with

applicable accounting standards under the Thistorical cost
convention.

The principal accounting policies which the directors have adopted
within that convention are set out below,

b. Depreciation

The company’s policy is to write off the cost of tangibkle fixed
assets over their estimted useful lives using the following rates:

Leasehold properties : amortised over unexpired term of lease
Public service vehicles : 5 to 15 vears

Plant and equipment : 4 to 10 years

c, Stocks

Stocks are stated at the lower of cost and net realisable value.

d. Asgats leld under hire purchase and lease agreements

Where assets are financed by hire purchase agreements and finance
leases, the assets are included in the balance sheet at cost less
depreciation in accordance with the company’'s normal account ing
policies. The present value of future rentals is shown as a
liability. The interest element of rental obligations is charged
tn the profit and loss account over the period of the lease in
proportion to the balance of capital payments outstanding. Rentals
payable wunder operating leases are charged to the profit and loss
account as incurred.

e. Deferred taxation
Deferred taxation is provided on the liability method on short texrm

and long term timing differences to the extent that a liability ig
expected to arise in the foreseeable future.
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TELLINGS - GOLDEN MILLER LIMITED

NOTES TO THE 1993 FINANCIAL STATEMENTS

f. Pensicn costs

The company operates defined benefit, funded, pension schemes
covering the majority of its employees. The pension costs are
assessed in accordance with the advice of independent qualified
actuaries and are charged to the profit and loss account so as to
spread the costs over the expected service lives of participant
empiuvyees,

2. Other operating income

1993 1992
£000 £000
Profit on sale of fixed assets 108 16
Other income 15 10

123 26

3. Operating profit

1993 1992
£.000 £000
This is stated after charging the following:
Depreciation of tangible fixed assets 108 74
Depreciation of assets held under finance
leases and hire purchase contracts 157 238
Hire of plant and machinery 159 304
Property rental 24 38
Aditors’ remuneration 2 3
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TELLINGS - GOLDEN MILLER LIMITED

NOTES TO THE 1993 FINANCIAL STATEMENTS

4. Directors and Other Emplovess

1293 1992
Number Number
The average number of persons employed by the
company during the year was as follows:
Administration 8 14
Maintenance and engineers 2 6
Drivers and conductors 26 104
36 124
Staff costs include the following:
£000 £000
Wages and salaries 807 1,185
Social security costs 75 111
Other pension costs 8 9
Redundancy costs 6 6
896 1,311
The emoluments, excluding pension contributions,
of directors are as follows:
Chairman - -
Highest paid director 34 34
Others 1993 1992
Number of directors
£0 - £5,000 - 4
£1.0,001 - £15,000 1 -
1 4
5. Exceptional Items
The exceptional items disclosed in the accounts relate to the
following:
1993 1992
£000 £000
Sale of Claylake Travel Limited 46 -
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TELLINGS - GOLDEN MILLER LIMITED

NOTES TO THE 1993 FINANCIAL STATEMENTS

6. Interest receivable and similar income

Loan interest

7. Interegt Payable

Loans repayable within 5 years
Loans repayable after 5 years
Finance lease and hire purchase interest

8. Taxabtion

Deferred taxation
Taxation on profits at 33.25%

o T e~

1993 1992
£000 £000
- 1
1993 1532
£000 £000
129 19
- 26

81 163
210 208
1993 1952
£000 £000
- (74)

- (6)

- (80)
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ANLLINGS - GOLDEN MILLER LIMITED

NOTES TO THE 1993 FINANCIAL STATEMENTS

10. Tavestments

1993
£000
COST:
At 2uth Decembexy 13592 6
Digposals (6)
At 3ist Uecembexr 192963 -

]
o]
\D
[

byl
(=]
o
o

The above represents the disposal of the wholly owned subsidiary,

Claylake Travel Limited.

1l. Stocks and work in progress

1893 1992
£000 £COO0
Raw materials 5 7
Work in progress 3 15
8 22

12. Debtoxs
1893 1992
£000 £000
Trade debtors 132 272
Amounts due from group companies 200 1,250
Corporation tax 13 -
Amount.s due from central government 19 7
Other debtors 30 112
Prepayments and accrued income 36 49
437 1,690
e e e ———
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TELLINCS - GOLDEN MILLER LIMITED

NOTES TO THE 1583 FINAWCIAY, STATEMENTS

13. Creditorg - amounts falling due
within one vear

Bank loans and overdraftc

Trade creditors

Amounts due to group companias
Corporation tax

Other taxes and social security costs
Other creditors

Accruals and deferred income

Payments received on account

Hire purchase

1993 1992
£000 £000
- 383
145 126
- 1,000

- (13)

18 57
132 39
4 93

- 8
184 352
483 2,055
prr———

The bank borrowings are secured by a fixed and floating charge over

all the company’s assets.

14. Creditors - amounts falling due
after more than one vear

Loans repayable within 5 years

Loans repayable after more than 5 years

Hire purchase

1993 1952
£00Q £000
- 218

- lel
244 594
244 973
]

All of the payments in respect of hire purchase liabilities fall

due within 2 years of the balance sheet date.
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TELLINGS - GOLDEN MILLER LIMITED

NOTES TQ THE 1993 FINANCIAL STATEMENTS

15. Provigions for Liabilities and Charges

Deferred taxation:

As explained in Note 1l(e) deferred taxation is provided to the
extent that a liability is expected to arise in the foreseeable
future. The amounts provided for and the amounts involved if
?eferred taxation had been provided in full, are made up as
cllows:

Full provision Provided in accounts

1993 1992 1993 1992
£000 £000 £000 £000

Accelerated capital
allowances 1 - 1 -

Industrial buildings
allowances - - - -
1 - 1 -

16. Share Capital

19593 1992
£000 £000

Authorised, Issued and fully paid:

805,000 Ordinary shares of £1 each 805 805
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TELLINGS - GOLDEN MILLER LIMITED

NOTES T0O THE 1993 FINANCTAL STATEMENTS

18. Fivancial Commitiments

1293 1952
£000 EQQOC
(a) Capital commitments
Contracted for but not provided in the accounts 136 -
Authorised but not contracted for - -
———_
(b} COperating lease commitments
The anuual commitments under operating leases are analysed
according to the period in which each lease exXpires, as follows:
Within one year 8 128
Between two and five vears - 177
dfter five vears 25
33 305
18. Ultimate Parent Company
The compauny is a wholly owned subsidiary of TGM Transport Limited,
which 18 registered in England and Wales.
19. Recongiliation in Shareholders’ Fundg
19853 1592
£000 £000
Loss for the financial year (91) (35)
Shareholders’ funds at 26th December 1992 759 794
Sharcholders’ funds at 31st Decemkar 1993 668 759
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