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KERSFIELD MAINTENANCE LIMITED

Directors report for the year ended 31 December 2000

The directors present their report and the financial statements of the company for the year
ended 31 De=zember 2000.

Review ol th : business

The principal activity of the company continues to be the provision of maintenance services.
The companywdoes not trade in its own right.

The directors are satisfied with the results for the year and the financial position of the
company.

Results

The resulls fou the year ended 31 Decernber 2000 are shown in the profit and loss account on
page 4.

The maintznence levy and insurance rechargeable to members for the year amounted to
£55,354 and £5,179 respectively.

The surplus fcr the year of £37,391 is transferred to the reserve for major repairs.
Fost balance=sheet events

There have k=en no events since the year end which have had a material effect on the
business of th= company.

Directars anc their interests

The directors who served during the year and their interests in the share capital of the
company werz as follows:-

31 December 2000 1 January 2000

Ordinary Ordinary
Mr F J Carus 45 45
Mrs G E M Coker 36 36
Ms | M Fuhsil 36 36
Mr J L Good 51 51
Miss © Goochson 36 36
Mr J L Startu> 30 30

Miss D Wieloch 30 30
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KERSF |ELD MAINTENANCE LIMITED

Directors report for the year ended 31 December 2000

Eirectors' ressponsibilities

Company lav= requires the directors to prepare financial statements which give a true and fair
view of the s ate of affairs of the company at the end of its financial year and of the profit or

loss of the ¢ mpany for the year then ended. In preparing those financial statements, the
directors are equired to:

select sui able accounting policies and apply them consistently;

make judsements and estimates that are reasonable and prudent;

prepare t 1e financial statements on the going concern basis unless it is inappropriate to
presume hat the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with
reasonable a :curacy at any time the financial position of the company and to enable them to
ensure that {e financial statements comply with the Companies Act 1985. They are also
responsitle fr safeguarding the assets of the company and hence for taking reasonable
steps for the grevention and detection of fraud and other iregularities.

Auditors

A rescluticon t= re-appoint Chantrey Vellacott DFK as auditors of the company will be proposed
at the forthco ning Annual General Meeting.

Secretary

P

Approvad by the Board on 20 February 2001
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KERSFIELD MAINTENANCE LIMITED

Independ=nt Auditors’ report to the shareholders of Kersfield
Maintenamce Limited

We have audited the financial statements of Kersfield Maintenance Limited for the year ended
31 Decembe 2000 which are set out on pages 4 to 9. These financial statements have been
prepared undkr the historical cost convention and the accounting policies set out therein.

Respective esponsibilities of directors and auditors

As describec in the Statement of Directors’ Responsibilities the company’s directors are
responsitle fer the preparation of the financial statements in accordance with applicable law
and United Kingdom Accounting Standards.

Cur responsijility is to audit the financial statements in accordance with relevant legal and
requlatory recuirements and United Kingdom Auditing Standards,

We regort tc sou our opinion as to whether the financial statements give a true and fair view
and are prop riy prepared in accordance with the Companies Act 1985. We also report to
you if, in our cpinion, the Directors’ Report is not consistent with the financial statements, if the
company hasnot kept proper accounting records, if we have not received all the information
and explanatmns we require for our audit, or if information specified by law regarding directors’
remuneration=and transactions with the company is not disclosed.

We read the Directors’ Report and consider the implications for our report if we become aware
cf any apparent misstatements within it.

Basis of cpimion

We conducte | our audit in accordance with United Kingdom Auditing Standards issued by the
A.diting Prac ices Board. An audit includes examination, on a test basis, of evidence relevant
to the amcun s and disclosures in the financial statements. it also includes an assessment of
the significarm estimates and judgements made by the directors in the preparation of the
financial statenents, and of whether the accounting policies are appropriate to the company's
circumstance ;, consistently applied and adequately disclosed.

We planned ind performed our audit so as to obtain all the information and explanations
which we comsidered necessary in order to provide us with sufficient evidence to give
reasonable aisurance that the financial statements are free from material misstatement,
whether caus=d by fraud or other irregularity or error. in forming our opinion we also evaluated
the overall ad=quacy of the presentation of information in the financial statements.

Opinion

it our opinior-the financial statements give a true and fair view of the state of the company’s
affairs as at 1 December 2000 and of its profit for the year then ended and have been
properly prepared in accordance with the Companies Act 1985.

oty . ctlcatt DAL,

CHANT WELLACOTT DFK

Chartered Accountants
Registered A 1ditors

LONDON

23 February 2301




KERSFIELD MAINTENANCE LIMITED

Profit and loss account for the year ended 31 December 2000

Turnover 2 60,533 50,162
Administrative expenses 25,533 23,162
Operating profit 35,000 27,000
Interest recei=able and similar income 3 2,731 2,389
Profit on ordinary activities before taxation 4 37,731 29,389
Tax on prcfit =n ordinary activities 6 340 484
Profit for the=financial year 37,391 28,905

|§ Transfer to resserve for major repairs 10 (37,391) . (28,905)
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None of the company’s activity was acquired or discontinued during the above two financial
years.

THere is na diference between the profits shown above and their historical cost equivalents.

T=e notes on rages 7 to 9 form part of these financial statements.
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KERSFIELD MAINTENANCE LIMITED

Statement of total recognised gains and losses
For the yeaar ended 31 December 2000

Note
Profit for the fnancial year and total
recognisea gains and losses relating
to the year
Prior year adj 1stment 12

Total recogn sed gains and losses
recognised snce last annual report

The notes on ages 7 to © form part of these financial statements.

2000

37,39

37,391

1999

28,905

75,476

104,381
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KERSFIELD MAINTENANCE LIMITED

Balance s 1eet at 31 December 2000

Notes 2000
£
Current asse-s
Debtors : 7 49,860
Cash at bank 11,008
60,868
Creditars: arrounts falling due
within one year 8 {20,825)
Net current a ;sets and total assets less
current liabiities 40,043
Capital and reserves
Called up shame capital 9 98
Other reserves= 10 39,945
Equity sharelolders’ funds 11 40,043

Azproved by tlle Board on 20 February 2001 and signed on its behalf.

. _«—"'/
~=7. J L GOOD - Director

D L by

The notes cn zages 7 to 9 form part of these financial statements.

1999

42,683
64,695

107,378

(2,899)

104,479
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KERSFIELD MAINTENANCE LIMITED

Notes to t e financial statements
For the year ended 31 December 2000

1.

o

Accounting policies

(a) 3asis of accounting

“he financial statements are prepared on the historical cost basis of accounting.

“he company has taken advantage of the provisions of Financial Reporting Standard

ko.1 and has not prepared a cash flow statement.

(b} Reserve for major repairs

~ reserve has been established for major repairs expenditure.

Turno rer

Turncwer represents building insurance and maintenance recoverable.

Intere=t receivable and similarincome

Bank irterest
Taxinterest

Profit mn ordinary activities before taxation

This is stated after charging:

Auditors’ remuneration

Emplo ree information

2000
£

2,721
10

2,731

The co npany has no employees other than directors who did not receive any remuneration

forthei services to the company.

Tax on-profit on ordinary activities

Unized {ingdom corporationtax at 12.5% (1999 — 20.25%)

2000
£

340

1999
£

484
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KERSFIELD MAINTENANCE LIMITED

Motes to the financial statements

For the ye ar ended 31 December 2000

7.

10.

Debto-s

Maintenance levy account
Prepa=ments and accrued income

Creditors: amounts falling due
withir one year

Corpormation tax
Other ereditors
Accrugs and deferred income

Caliediup share capital

Authocised:
2,003ordinary shares of 5p each

Allctted and fully paid:
1,963=ordinary shares of 5p each

Resen.es

At 1 Jawary 2000

Profit retained for the year
Ma.or mpairs in the year
Transfer between reserves

At 31 C=cember 2000

98

Profit and Other
Loss account reserves
£ £

- 104,381
37,391 ;

- (101,827)
(37,391) 37,391

- 39,945

Other r :serves represent the reserve for major repairs.

1999

37,504
5179

42,683

Total
£

104,381
37,39

(101,827)

39,945
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KERSFIELD MAINTENANCE LIMITED

Notes to the financial statements
For the ye ar ended 31 December 2000

11

12,

Recorciliation of movements on shareholders’ funds 2000

£
Profit fr the financial year 37,391
Major epairs in the year (101,827)
Openirg shareholders’ funds 104,479
Closing shareholders' funds 40,043
Prior wear adjustment

1999
£

28,905

75,574

104,479

The campany had in 1999 changed its accounting policy on the application of Financiat
Regortng Standard 12.  [nstead of a provision for future repairs, a reserve for major

repairswas establishedto provide for future repairs.




