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THE KENFRED COMPANY LIMITED

(REGISTRATION NUMBER: 00665260)
BALANCE SHEET

AS AT 30 SEPTEMBER 2022
2022 2021
Note £ £
Fixed assets
Tangible assets 4 1,150,002 1,150,062
Current assets
Debtors 3 1,728 3,238
Cash at bank and in hand 31,780 27,459
33,508 30,697
Creditors: Amounts falling due within one vear i (7,804) (8,118)
Net current assets 25,644 22,579
Total assets less current liabilities 1,175,646 1,172,641
Provisions for liabilities (83,672) (83,672)
Net assets 1,091,974 1,088,969
Capital and reserves
Called up share capital 100 100
Fair value reserve 525,334 525,334
Profit and loss account 566,540 563,535
Total equity 1,091,974 1,088,969

For the financial year ending 30 September 2022 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:
The members have not required the company to obtain an audit of its accounts for the year in question in accordance with
section 476; and

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of accounts,

These financial statements have been prepared in accordance with the special provisions relating to companies subject to the small
companies regime within Part 15 of the Companies Act 2006,

The profit and loss account and dircctors’ report have not been delivered to the Registrar of Companies in accordanee with the
special provisions applicable to companies subject to the small companies reginie.

These financial statements have been delivered in accordance with the provisions applicable to companies subject to the small
companies regime and the option not to file the Profit and Loss Account has been taken.

The notes on pages 4 to 7 form an iIl)ﬂ:egr%l part of these financial statements.
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THE KENFRED COMPANY LIMITED

(REGISTRATION NUMBER: 00665260)
BALANCE SHEET
AS AT 30 SEPTEMBER 2022

Approved and authorised by the Board on 6 April 2023 and signed on its behalf by:

Mr C C Morgan

Director

The notes on pages 4 to 7 form an igtegr;;l part of these financial statements.
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THE KENFRED COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1  General information

The company is a private company limited by share capital, incorporated in England and Wales.

The address of its registered office is:
Wenallt

Llanddeusant

Llangadog

Carmarthenshire

SA199TP
United Kingdom

These financial statements were authorised for issue by the Board on 6 April 2023.

2 Aeccounting policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 Section 1A smaller entities -
"The Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland’ and the Companics Act 2006 (as
applicable to companies subject to the small companies' regime).

Basis of preparation

These financial statements have been prepared using the historical cost convention except that as disclosed in the accounting
policies certain items are shown at fair value.

The financial statements are presented in sterling which is the functional currency of the company and rounded to the nearest £1.
Revenue recognition

Turnover comprises the fair value of the rent receivable from the company's investment properties.
The company recognises revenue when:

The amount of revenue can be reliably measured;

it is probable that future economic benefits will flow to the entity;

and specific criteria have been met for each of the company's activities.

Government grants

Capital grants are credited to the balance sheet as deferred income and released to the profit and loss account over the estimated
usetul life of the asset to which the grant relates.

Tax

The tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a change attributable to an
item of income or expense recognised as other comprehensive income is also recognised directly in other comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by
the reporting date in the countries where the Company operates and generates taxable income.
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THE KENFRED COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Tangible assets

Tangible assets are stated in the balance sheet at cost, less any subsequent accumulated depreciation and subsequent accumulated
impairment losses.
The cost of tangible assets includes directly attributable incremental costs incurred in their acquisition and installation.

Depreciation

Depreciation is charged so as to write off the cost of assets, other than land and properties under construction over their estimated
useful lives, as follows:

Asset class Depreciation method and rate
Fixtures and fittings 20% on cost
Computer equipment 33% on cost

Investment property

Investment properties are included at fair value. Gains or losses are recognised in the profit and loss account, and deferred tax is
provided on these gains at the rate expected to apply when the properties are sold.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments that are readily
convertible to a known amount of cash and are subject to an insignificant risk of change in value.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other resources received
or receivable, net of the direct costs of issuing the equity instruments. If payment is deferred and the time value of money is
material, the initial measurement is on a present value basis.

3  Staff numbers

The average number of persons employed by the company (including directors) during the year, was 2 (2021 - 2).
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THE KENFRED COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

4 Tangible assets

Land and Fixtures and
buildings fittings Office equipment Total
£ £ £ £

Cost or valuation
At 1 October 2021 1,150,000 1,369 1,045 1,152,414
At 30 September 2022 1,150,000 1,369 1,045 1,152,414
Depreciation
At 1 October 2021 - 1,369 983 2,352
Charge for the year - - 60 60
At 30 September 2022 - 1,369 1,043 2,412
Carrying amount
At 30 Scptember 2022 1,150,000 - 2 1,150,002
At 30 September 2021 1,150,000 - 62 1,150,062

Included within the net book value of land and buildings above is £1,150,000 (2021 - £1,150,000) in respect of freehold land and
buildings.

Revaluation

The fair value of the company's investment properties was revalued on 30 Scptember 2022 by an independent valuer.

The properties have been valued at open market value.

. The name and qualification of the independent valuer are the directors.

Had this class of asset been measured on a historical cost basis, the carrying amount would have been £540,944 (2021 - £540,944

).

5 Debtors
2022 2021
£ £
Trade debtors 1,083 2,625
Prepayments 645 613
1,728 3,238
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THE KENFRED COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

6 Creditors

Creditors: amounts falling due within one year

Due within one year
Accruals and deferred income
Other creditors
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2022 2021
£ £
7,159 6,965
705 1,153
7,864 8,118




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



