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PREMIER LIMB AND STONE COMPANY LIKITED 1

DIRECTORS' REPORT

The diresctors present their report and the audited Financial statements for
the year ended 31 December 1993.

Principal aciivities

The principal activity of the holding company is that of quarrying for lime,
atone and aggregates, and related trades.

Review of business and future developnents

The profit and loss account for the year is set out on page 5.

The outlook for 1994 is not unreasonable given the current order book and the
continuing level of civil engineering work. However, in the current economic

climate the profitability for the year may agailn be difficult to maintain at
the previcus level.

Dividends

The directors recommend a final dividend of £45,000.

Directors

The directors in office during the year, and their interests in the company's

share capital, were as follows @
Ordinary shares of 10p each

At 31 December
1993 1992

D L Colthorpe (Chairman) - -

J W Moseley 10,000 10,000

R 8 Blackwell (resigned 31 December 1993) - -
Fixed assets

the movements iIn fixed assets during the year are set out in note 9 to the
financicl statements.

Market valuc of land and buildings

In the opinion of the directors, the market value of the parent campany's
Frechold lend and buildings is in excess of their book value, but they do not
Feel that the expense of valuing them professionally is justifiable in view of
the intention to continue to use them for the business. The pubsidiarvy's
mfrget value of land and buildings held as fixed assets exceeds book value by
£496,000.
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PREMIER LIME AND STONE COMPANY LIMITRD 2

HH
H DIRECTORS® REPORT

Directors' interest in contracts

to which this company or a subsidiary was a Party during the {'inancial year,

8 i! None of the directors had a material interest in any contract of significance
Employment policics
E! The company places considerable value on the involvement of itg employees and
y has continued its brevious practice of keeping them infopmed on matters
0 affecting them as employees and on various factors affecting the performance
of the company.

A o Employment of disabled personsg

i It is the policy of the company to give full and fair consideration to
applications for employment made by disabled persons having regard to their

o particular aptitudes and abilities. Where possible, arrangements are made
5 & for the continued employment of persons who have become disabled during
s service.

Auditors

; Scrutton Bland have signified their willingness to continue in office as
b # auditors, and a resolution re-appointing them will be submitted to the Annual
General Meeting.

Signed by order of the board of directors
\ 6"4‘3*‘-3/
K D Good

Secretary

Approved by the board on 22 April 1994
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PREMIER LIME AND STONE COMPANY LIMYTED 3

ﬁ STATEMENT OF DIRECTORS' RESPONSIDILITIES
YEAR ENDED 31 DECEMBER 1993

Proparation of financial stateaents

aﬁ Company law requires the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairg of the
group and company and of the profit or loss of the group and company for that
period. In preparing those financial statements, the directors are required
to :

select suitable accounting policies and then apply them consistently;
EH *  make judgements and estimates that are reasonsble and prudent;

state whether applicable sccounting standsrds have been followed, subject
B to any material departures disclosed and explained in the financial
i statements;

Prepare the financlal statements on the going concern basis unless it is
@ inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
disclose with reasonable accuracy at any time the financial position of the
group and company and enable them to ensure that the financial statements
comply with the Companies Act 1985, They are also responsible for
safeguarding the assets of the group and company and hence for taking
reasonable steps for the prevention and detection of fraud and other
irregularities.
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AUDITORS' REPORT TO IE SHAREHOLIERS OF k
PREMIFR LIME A¥D STONE COMPANY LIMITED

We have audited the financial statements on pages 5 to 24, which have been
prepared under the historical cost convention as modified by the revaluationn
of certain fixed assets, and the accounting policies a=t out on pages 12 to

13.

"apinom S gy WY o i X 3
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Respective responsibilities of directors and auditors

e BT Ao o,

As described on page 3 the group's and company's directors are responsible for
the prepavation of financial statements. It is our respongibllity to form an
independent opinion, based on our audit, on those statements and to report our
opinion to you,

p—

TR e

s

g ey m AR,

ﬁ Basis of opinion

We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
¢, evidence relevant to the amounts and disclosures in the financial statements.
Lo It also includes an assessment of the significant estimates and judgements
: made by the directors in the preparation of the financial statements, and of
EH whether the accounting policies are appropriate Lo the group's and company's
circumstances, consistently applied and adequately disclosed.

"R

L iee,

e B T

1

We planned and performed our audit so as to obtain all the information and
explanations which we considered necessary in order to provide us with
sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other
irregularity or error. In forming our opinion we also evaluated the overall
adequacy of the presentation of infeormation in the financial statements.

EPp i Sy

L e
Py

Tt

|

ﬁ Opinion i ’!
] !
In our opinion the financial statements give a true and fair view of the state '%

% of the group's and company's affairs as at 31 December 1993 and of its profit 1%

s for the year then ended and have been properly prepared in accordance with the
Companies Act 1985.

o o

SCRUTTON BLAND
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Chartered Accountants
Colchester and Registered Auditors

22 April 1994

et

E—r

e e

st aeor
i e £ S A = i e




o

H‘W?—"W"“”‘ A S OGS bt A B it A A L LB B b il i et A

R A et e eyl o T R, e

H PREMIER LIME AND STONE COMPANY LIMITED 5

Ei GROUP PROFIT AND LOSS ACCOUNT p
YEAR ENDRD 31 DECEMBER 1993 jg\

#
1992 i

Note £°000 £'000 £'000 %

{

7 Turnover 2 ‘ 16,251 16,526 ?
\f,:' P
= Changes in stocks of finished i
goods and work in progress 12 (119) %

4

16,263 16,407 {f
Raw materials and consumzbles 2,763 2,603 i

% Other external charges 3,278 3,161 B
i R %
6,041 5, 764 f;

i 10,222 10,643 %
Staff costs 3 6,486 5,970 é%
Depreciation (net) 1,760 2,009 {ﬁ

Other operating charges 91l 847 'ﬁ
— ——— il
; 9,160 8,826 i
v, S !
: Operating profit 1,062 1,817 .%
ﬁk Investment income 5 174 236 %
— B
Trading profit 1,236 2,053 ]
1
ﬁg Interest payable 6 162 322 {f
- Profit on ordinary activitics ﬁ
4{ before taxation 2 1,074 1,731 K
n A
Taxation on profit on ordinary activities 7 379 574 i

Profit on ordinary activities

i

it o, T ey

after taxation 695 1,157 i

(] .::‘.
b Minority interest 184 299 %
- 511 858 i
;ﬂ Dividends 8 5 240 i
AH i
e —— K

Retained profit for the financial, ycar L6 618 ]

ik il
i Undigtributed profits - brought forward 2,665 2,047 i
— —_— G

Undistributed profits - carried forward £ 3,131 £ 2,665 m

@ =m=== mom=a .%’
I8

Continuing operations %i

i1

None of the group companies' activities were acquired or discontinued during the Ei

above two financial years,

s

it Recognised gains and losses

-

N,

" The group had no recognised gains and losses other than the profit for the year,

B kh T
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PREMIER LIMR AND STONR COMPANY LIMITHD

GROU? BALANCE SHEET
AS AT 31 DECEMBER 1993

Assats cmployed

Fixed assots
Tangible assets
Investments

Currcent assets

Stock

Debtors

Cash at bank and in hand

Creditors : amounts falling due

within one year

Net current (liabilities)

Total assets less current liabildities

Creditors : amounts falling due
after more than one year

Provisiong for liasbilities and charges

Financed by :

Capital and reserves
Called up share capital
Capital reserve

Profit and loss account
Share premium

Minority interest

e
D L Colthorpe J

J W Hoseley

Directors

-,

Note

11
12

13

14

16
17
18

£'000

boo
1,771
2,199

4,370

5,134

6

1992

£'000 £'000
7.479 8,632
278 278
7.757 8,910
415

1,729

3,134

5,278

8,462
(764) (3,184)
6,993 5,726
1,274 544
5,719 5,182
764 765

£ 4,955 £ l,817
110 110
300 300
3,131 2,665
80 89
3,630 3,164
1,325 1,253
£ h,955 £ b, 417

e e e
RERRE=S

The financial statiggntsl/Fre approved by the directors on 22 April 1994,
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PREMIFR LIHME AND STONE COMPANY LIMITED 7

COMPANY BALANCE SHEET
AS AT 31 DECEMBER 1993

1992
Note £'000 £'C00 £7000
Asscts employed
Fixed ussets
Tangible assets 9 298 285
Investments 10 1,520 1,520
1,818 1,805
Current pssots
Stock 11 ] 4
Debtors 12 545 577
Cash at bank and in hand 11 4
560 585
Creditors : amounts falling due
within one year 13 159 320
Net curcent assets ko1 265
Total assets less current liabilities 2,219 2,070

Creditors : amounts falling due
after more than one year 14 729 713

1,490 1,357

Provisions for liabilities and charges 15 82 82

Financed by :

Capital and reserves

Called up share capital 16 110 110
Capital resorve 17 173 173
Profit and loss account 18 1,036 903
Share premium 89 89

£ 1,408 £ 1,275

The financial sbatemgnts sere approved by the directors on 22 April 1994.
D L Colthorpe j / %7

J W Moscloy //;//é
Directors ’// C::;//

o e
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PREMIER LIME AND STONE COMPANY LIMITED

STATEMENT OF TOTAL RECOGNISED CAINS AND LOSSES
YRAR FNDED 31 DECEMBER 1993

NOTE OF HISTORICAL COST PROFLTS AND LOSSES

Group

1993
£

Reported profit on ordinary
activities before taxation 1,074

Difference between historical cost
depreciation charge and the actual
depreciation charge for the year
calculated on the revalued amount i

Historical cost profit on ordinary
sctivities before taxation £ 1,075

==Euas

Retained profit on an unmodified
historical cost basis £ 467




PREMIER LIME AND STONE COMPANY LIMITIED 9
CASH FLOW STATEMENT
YEAR ENDED 31 DECEMBER 1993
1992
E Note £'000 £'000 £'000
Operating activities
Cash received from customers 15,194 16,506
i Cash payments to suppliers {6,102) {6,079}
Cash paid to and on behalf of
= empl.oyees {6,342) (6,012)
A, Other cash paywents {923) (819)
Net cash inf'low from operating
activities 1 1,827 3,596
Returns of investments and servicing
| of finance
Interest received 174 236
¥ Interest paid {155) (246)
j Interest element of finance lease
rental payments {33) {20}
- Dividends paid {209) {(31)
4 Dividends paid to wminority interests {(112) (67)
Net cash outflow from returns on
investments and servicing of finance (335) {128)
Taxation
é Value added tax 181 (487)
‘ Corporation tax paid (584) (776)
s, Tax paid (403)  {1,263)
Investing activities
Purchase of tangible fixed assets (572) {276)
Sale of tungible fixed assets 1,107 339
Net cash outflow from investing
activities 535 63
Net cash inflow before financing 1,624 £ 2,268
=ZEms= B34
Finpncing
Repayment of loans 2,096 1,663
Capltal element of finance lease rental Ve
m payments 49 102
Net cash outflow from financing 4, 5 2,505 1,765
a Increase in cash and cash equivalents 2, 3§ (921) 503
£ 1,624 £ 2,268
Exzmsn 3331

lf]l’ R
Fﬂ«w




N PREMIER LIME AND STONE COMPANY LIMITID

NOTES TO THE CASH FLOW STATEMENT
YFAR ENDED 31 DECEMBER 1993

1 Reconciliation of operating profit to
net cash inflow from operating activities

1993
£°000
i Operating profit 1,062
b Depreciation (net) 1,760
ecrease in stocks 15
(Increase) /decrease in debtars {261)
(Decrease) in creditors (749)
Net cash inflow from operating activities 1,827
2 Analysis of changes in cash and cash
equivalents during the year
1993
£1'000
Balance at 1 January 3,109
Net cash (outflow)/inflow (921)
Balance at 31 December 2,188
3 Analysis of the balances of cash and cash
[\i equivalents as shown in the balance shecet
' Change
1993 1992 in year 1992 1991
[i £'000  £'000 £'000 £°000  £'000
[ Cash at bank
and in hand 2,199 3,134 {935) 3,134 2,648
Ei Bank overdrafts (11) (25) 14 (25) (h2)
£ 2,188 £ 3,109 £ {921) £ 3,109 2,606

1
EEENE - =ES b1
A
v

10

-4

-———— =

Chango
in year
£'000

486
17

£ 503
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PREMIER LIME AND STONE COMPANY LIMIYED 11

NOTES TO THE CASH FLOW STATEMENT
YEAR ENDED 31 DECEMBER 1993

I  Analysis of changes in financing during the year

R

1993 1992
Loang and Loans and
finance finance
Minority lease Minority lease
interest obligationg interest obligations
£'000 £'000 £'000 £'000
Halance at i January 1,253 1,813 1,021 2,750
Cash flows from fin ncing - (2,545) - (1.765)
Inception of finance ‘ease
contracts - 910 - -
Inception of hire purchase
agreements - 2,401 - 828
Cash flows from returns on
investments and servicing
of finance (112) - (67) -
Profit attributable to
ninority interests 184 - 299 -
Balance at 31 Deccmber £ 1,325 £ 2,579 £ 1,253 £ 1,813

——ttm e e b b e o o
=] ===== %444 2 5

5 Major non-cash transactions

During the year the group entered into fipance lease arrangements in respect
of assets with a total capital value at the inception of the leases cf
£910,000 (1992 : £Nil} and hire purchase sgrecments in respect of assets with
aatgtal capital value at the inception of the agreement of £2,401,000 (1992 :
£828,000).

T |
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PREMIER LIME AND STONE COMPANY LIMITED 12

MOTES TO THE PINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 1993

ﬁ 1  Accounting policies

Basis of accounting

These financial statements consist of consolidated information relating to
the company and its subsidiary companies. No profit and loss account is
presented by the company, as permitted by the Companies Act 1985,

The financial statements have been prepared under the historical cost
convention, modified by the revaluation of freehold land and buildings and
in accordance with applicable accounting standards.

Turnover

Turnover is calculated on the basis of consiruction work performed during
the year together with the invoiced value of the sales and services of
ﬁ other trading activities, net of valie added tox.

Depreciation of tangible fixed assets

No depreciation is provided on freehold land. Depreciation of other fixed
asgets is provided as follows :

Freehold buildings

On a straight line basis over their estimated remaining economic lives
with a maximum of S0 years.

Plant and machinery
On reducing balar-e or straight line methods at rates varying from 10

per cent to 50 per cent so as to write off the asgsets over their
anticipated useful lives.

E Investments

o Investuwents in participating interests and other fixed assets investments
. are included at the lower of cost and net realisable value.

Stocks and worle in progress

Stock 18 valued at the lower of cost and net realisable value in che
cousse of norwmal trading. Work in progress is valued at cost plus profit
estimated to have been earned at the balance sheet date, less foreseeable
I losses up to completion of the contracts and applicable payments on
account. Cost includes appropriate overheads.

i,

H
}“;‘. 4%?
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PREMEER LINE AND STONE COMPANY LIMITED 13

NOTES TO THE FINANCYAL, STATEMENTS
YEAR ENDED 31 DECEMBER 1993

1 Accounting policies - {continued)

Leases and hire purchase contracts

Assets beld under finance leases and hire purchase contracts arve

capitalised in the Balance Sheet with an equivalent liability included
under creditors.

Assets held uynder finance leases and hire purchase contracts are
depreciated over their useful lives. The interest element of the amounts
payable is charged as an expense to the Profit and Loss Account and the
capital element reduces the liability in the Balance Sheet.

Rentals applicable 4o operating leases where substantially &1l of <he

benefits and risks of ownership rerain with the lessor are charged against
profit as incurred.

Pensilon scheno

The group has a defined contribution pension scheme. The cost of the

contributions made by the campany to the scheme are charged to the Profit
and Loss Account as incurred.

Taxation

The charge for taxation is based on the profit for the year. The charge
also takes into account taxation deferred because of timing differences
between the treatment of certain items for accounting and taxation
purposes. Provision is made for deferred taxation, to the extent that, in
the opinion of the directors, therc is reasonable probability that the
1iability will arise in the foreseeable future,

2  Turnover and profit before taxation on ocdinary
activities carried on in the United Kingdom

Group (irour, profit

turnover bzfore taxation
1993 1992 1993 1992
£'000 £'000 £'000 £'000

£ 16,251 £ 16,526 £ 1,074 £ 1,731

Smasom RoToaE sEnumne Lt §
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PREMIER LIME AND STONE COMPANY LIMXITED il

NOTES 10 THE WINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 1993

3 Directors and employeces

1993 1992
Nunber Number
The average weekly number of employees employed

by the group during the yeer was 280 249
Group
£'000 £'000
Staff costs includa the following :
Wages and salaries 5,684 5,014
Social security costs 516 458
Other pension costs 286 498

Directors' remuneration
The emoluments of the directors were ag follows :

For services as directors £ 154 £ 153

Compensation paid to a director £ 93 £

The individual emoluments, excluding pension contributions and
compensation for loss of officc., of all the directors who served during
the year fell into the following brackets :

Number Numboer
£0 - £ 5,000 1 1
£30,001 - £35,000 1 1
£85,001 - £90,000 1 1

The current chairman's emoluments were nil. The highest paid director
earned £89,737 (1992 : £88,375).
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B PREZIER Ling AND STONR COMPANY LIKITRD 15

NOTES T '1mie pymancray, STATEMENTS
YEAR ENDED 31 bEEwagn 1993

i Uperating profie op ordinary activitieg before
taxation ig stated aftep chargingf{crediting} :

Grou

1993 1992
£'000 £'000
Profit on dispogal pf fixed assets {286) (139}

Depreciation of and M0uUnts written off

fixed agsetg 2,086 2,148
Directors' emoluments (note 3) 154 153
Auditorsg® remuneration 21 17
Hire of plant and machinery 1,276 i,019
HEos= E.'EE:EG:

The charge for depreciation inecludeg £1,033,000 {1992 . £981,000) in
Tespect of assets acquireg under hire Purchage contracts and finance
leases,

5 Investment income

£'000 £'000

Bank intepest receivable 171 233
Other interest receivable 3 3
E a7y £ 236

b Interest payable

Bank loans and overdrafts gna Other lpang
repayable within g yeers - by instalments 158 314

= DOt by instalmenks 4 3
2162 ¢ 32

7  Taxation on profit on ordinary activitiog
E*000 £'000
Deferped taxation {1) 13
Corporation tpx 380 561

EMS  pam

E3-3 EF-§-3
8 Dividends
£ 000 £'000

Ordinary sharpg
Pald -~ pep 10p ordinary share (1992 . 2.81p per share) - 31
Proposed §,1p per i0p ordinary share
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i ﬁ PREMIER LIMIC AND STONE COMPANY LIMITED 16

X [ NOTES 10 THE FINAHCIAL STATEMENTS
% & YEAR ENDED 31 DECIMDER 1993

§ Tangible fixed assets

Frechold

land ond Plant and

fi buildingys machinery Total
w fi £'000 £'000 £'000

The Group

oo Cost or valuation

B At 1 January 1993 651 at.23t 21,905
4 Additions at cost - 1,725 1,725

Lz B 651 22,979  23.630
i Disposals at cost - (3,336) (3,336)
i i At 31 December 1993 651 19,643 20,294

j;t Depreciotion
[

| At 1 January 1993 77 13,196 13,273
L On disposals - (2,504) {2,501)
Charge for the year 19 2,027 2,046

At 31 December 1993 96 12,719 12,815

f};l Net book value

o At 31 December 1993 £55  £6,924 £ 7,479

it wme 0 mmga=  meas

meToe ==R=

o
i!;‘ ;! At 31 December 1992 £ 574 £ 8,058 £ 8,632

i Included ebove are the following amounts relating to assets acquired under
i hire purchase contracts and finance leases.

i
o ﬁ Plant and machinery
i 1993 1992

g W Net book value :
by Hire purchase E 2

Finance lease £ 890 £ 202
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PREMIER LIME AND STONE COMPANY LIMITRD 17
m NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 1993

¥ "i::
g

'r :‘;I

%j 9 Tangible fixed assets - (continuecd)

ﬂ 1993 1992
; £'000 £'000
jE ?h Group land and buildings

f Cost or valuation at 31 December 1993

: was made up as follows :

§ Valuation : 1973 55 55
y 1983 45 s

g Cost 551 551
g ﬁ £ 651 £ 651
The total value of land and buildings

5 3 not depreciated £ 182 £ 182
! If land and buildings had not been revalued they

i would have been included in the following amounts :

; Historical cost £ 565 £ 565

. EEE ass=

f i Aggregate depreciation £ 69 £59
i

i M

1 -

:é E
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PREMIER LIME AND STONR QOMPANY LIMITED 18 g

y

E NOTES 10 THE FINANCIAL STATEMENTS a
) YCAR ENDED 31 DECEMBER 1993 :
!

1
:

i ;
9 Tangible fixcd assets - (continued) |

;

Frechold Plant and g

land and machinery K

buildings etc Total o
5 £000 £1000 £'000 )
H .i
The Company '{

;

E Cost or valuation i
At 1 January 1993 136 515 651 |

Additions at cost - 83 83 o

Disposals at cost - (87) (87) ‘{

— —_— -— i

At 31 December 1993 136 511 647 h

—— —— e — s'}'

Depreciation ?:I‘

;f.‘

At 1 January 1993 2 364 366 i

On disposals - (70) (70) i

@ Charge for the year 8 ys5 53 '
— — — 3

o At 31 December 1993 10 339 349 }fj‘
j S
Net book value }'}

I 3
b At 31 Deccmber 1993 £ 126 £ 172 £ 298 ',i
=== o= —_—= "'(;i

At 31 December 1992 £ 134 £ 151 £ 285 i

i

E Included above are the following amounts relating to assets acquired under i
hire purchase contracts. 1

Plant and machinery ::1
4 1993 1992 R
£'000 £'000 i

Net book value £ 78 £ 35 1
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PREMIER LIME AND STONE COMPANY LIMITRD

NOTES T0 THE FANANCIAL STATEMENIS
YEAR RNDED 31 DECEMBER 1993

Tangible fixed assets - {continued)

Company land and buildings

Cost or valuation at 31 December 1993
was made up as follows 1

Valuation : 1983

Cost

The total value of lend and buildings
not depreciated

If land and buildings had not been revalued
they would have been included in the following
amounts

Historical cost

Aggregate depreciation

YT T T

19
1993 1992

£'000 £1000
55 45
91 91
136 £13
116 £ 116
105 £ 105
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’ E NOTES TO THE FINANCIAL STATEMENTS

ﬁ YEAR ENDED 31 DECEMDER 1993

-

I B

i 10 Fixed asset investments

i

15 E (a) Listed on recognised stock exchango :

Ll

;? Company Group

':"ﬁ K 1993 1992 1993 1992
) £'000 £'000 £'000 £'000
t{- "

o B Cost at beginning and

i end of year 107 107 107 107
& Provision for losses in

H prior years 104 104 104 104
:? Book and market value

{ﬁ : at 31 December 3 3 3 3
T}ﬁ - - = =
i

i B (b) Land

% Mineral deposits :

fm Cost at beginning of year - - 275 275
i E Additions - - - -
‘4;'I - - - —_
i}] Cost at 31 December - - 275 275
' B — — — —
ﬁ. {(¢c) Shares in subsidiary company

Iy

1& E Cost at beginning and

sb end of year 1,517 1,517 ~ -
i e —_—
ﬁg Totol book value at

i 31 December £ 1,520 £ 1,520 £ 278 £ 278
w{‘. ==== -+ === 31
i

ﬁ II For investments in subsidiary companies see note 21.

b

@ A 11 Stocks and work in progress

% . Company Group

;’!

B o

¥ 1993 1992 1993 1952
i B £1000 £000 £'000 £'000
;

I Contract work in progress -~ - 150 138
! E Raw materials and consumables Y i 250 277
i £ 04 £ 4 £ 400 £ bi5

il T
m

J There is no material difference bhetween the book value of stocks and
g replacement cost.
i
.
i K
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*

NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 1993

12 Debtors
Company Group
1993 1592 1993 1992
£'000 £'000 £'000 £'000
Amounts falling due within one
year :
Trade debtors 115 81 1,660 1,350
Taxation - 40 - 4o
Prepayments and accrued income 17 6 71 55
Dividend receivable 210 336 - -
Other debtors - 100 40 284
Amounts owed by subsidiary
company 203 14 - -

13 Creditors: amounts falling due within one year

Company Group
1993 1992 1993 1992
£'000 £'000 £'000 £'000
Trade creditors 23 20 2,501 3,412
Hire purchase and finance leases 33 18 1,334 1,273
Advance corporation tax - 5 - o)
Corporation tax - - 256 487
Other taxation and social
security payable 7 4 696 182
Other creditors - - 24 2,563
Accruals and deferred income 51 64 267 306
Bank overdraft - - 11 25
Proposed dividend li5 209 5 209
£ 159 £ 320 £ 5,134 £ 8,462
M4 Creditors: amounts falling due after more than one year
Company Group
1993 1992 1993 1992
£'000 £'000 £'000 £'000
Due between second and {fifth years :
Hire purchase and finance leases 29 13 1,272 540
Amounts owed to subsidary
company T00 700 - -
Accruals and deferred income - - 2 4
£ 729 £ 713 £ 1,274 £ 5h4
mED =ime =442 ==




PREMIFR LIME AND STONE COMPANY LIMITED as

NOTES 10 THR PINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 1993

15 Provisions for Linbilities and chargeg

Provision for re-instatement and doubleha.ndla‘ng

reinstated to its previous condition once the reserves of sgtone arg
' exhausted, The directors also consider that a Provigion ¢
doublehandling i.e. the costs of moving overburden andg 8poil whig
increase with the years asg the quarry's reserveg are depleted, should ba
made, During the year, the provision wasg neot increased
Company Group
T
1993 1992 1993 1993
£'000 £7000 £'000 £'00p
At 1 January and 31 December £ 51 £ 51 £ 51 £ 51
Deferred taxation account
At 1 January 31 31 714 701
Profit and loss account
~ charge/{credit) for yedr - - (1} 13
f — — —_ —_
E At 31 December £ 31 £ 31 £ 713 £ 714
= = SeE= o
. Total provisiong for liabilities
and charges included in the
financial statements £ 82 £ 82 £ 764 £ 765
ﬁ Potential amounts of deferred tax
are as follows :
E Provided above
Plant and other timing
differences 13 13 695 696
ﬂ Capital gains rolled over 18 18 18 18
—— — Fr——— —
E 51 31 713 T4
Not provided above
Revaluations of properties
ﬁ Included with fixed aggats 9 g 21 21
Capital gains rolled over - - 10 10
b S—— ——— ———
E £ 40 £ 40 £ 744 £ 745
== S= === 31
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NOTES 10 THE FINANCIAL, STATEMENTS
YEAR ENDED 31 DECEMBER 1993

16 Called up share capital

1993 1992
£'000 £'000
Authorigsed :
5,000,000 ordinary shares of 10p each £ 500 £ 500
Allotted, issued and fully paid :
1,099,000 ordinary shares of 10p each £ 110 £ 110
17 Capital reserves
Company Group
1993 1592 1593 1992
£'000 £'000 £'000 £'000
Surplus arising from revaluation
of freehold land and buildings
in 1983 31 31 31 31
Arising from the acquisition of a
former subsidiary 88 88 88 88
Realised after tax profit on sale
of land in November 1983 sl 54 54 54
Reserve arising on consolidation - - 127 127
£ 173 £ 173 £ 300 £ 300
18 Profit and loss sccount
Company Group
1993 1992 1993 1992
£'000 £'000 £'000 £'000
At 1 January 903 860 2,665 2,047
Retained profit for the year 133 43 6 618

At 31 Deccmber £1
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NOTES ‘10 THE FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 1993

13

20

21

Reconcilliation of movements on sharcholders' funda

Company Group
1993 1992 1993 1992
£'000 £'000 £'000 £'000
Profit for the financial year
after taxation 178 283 511 858
Dividends {45} (2k0) (45) (240)
133 43 466 618
Shareholders' funds at 1 January 1,275 1,232 3,164 2,5U6
Shareholders' funds at
31 December £ 1,408 £1.275 £ 3,630 £ 3,164

o - e oy
=== —=sux mmoEs ===z

Pension commitments and contingencies

The group operates defined contribution pension schemes. The assets of
the schemes are held separately in independently administered funds. The
pension cost charge for the year was £286,270 (1992 : £498,353).
Contributions prepaid at 31 December 1993 of £2,118 (1992 : £2,118) are
included in prepayments and outstanding contributions of £4,000 (1992 :
£8,000) are incliuded in accruals.

The company has provided guarantees in respect of contracts undertaken by
by the subsidiary company, and in respect of finance facilities,

The subsidiary company has guaranteed banking facilities for one of its
subsidiary companies.

Capital commitments

At 31 December there were capital commituments as follows :

Company Grousgy
1993 1992 1993 1992
£'000 £'000 £'000 £'000
Authorised and contracted for g - £ - £ 966 £ -
Authorised but not contracted for £ £ £ £

]
n
ni
]
]
n

Subsidiary company

The share capital of the following subsidiary company is owned by the
company :

¢ A Blackwell (Contracts) Limited
168,000 £1 ordinary shares (representing 75% ownership)

Registered in England and Vales
Engineering and earth moving contractors
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