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Misys Worcester Limited
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 30/05/2015 From 30/05/2014
of Affairs To 29/05/2016 To 29/05/2016
ASSET REALISATIONS
46,666 00 Intercompany Loans NIL NIL
NIL NIL
46,666.00 NIL NIL
REPRESENTED BY
NIL
Note
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IPS SQL Ver 504

Hugh Francis Jesseman
Liquidator

21 July 201617 09
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MISYS WORCESTER LIMITED - IN LIQUIDATION
SOPHIS UK LIMITED - IN LIQUIDATION

This report 1s prepared In accordance to the provisions of the Insolvency Act 1986, which
require the Liquidator to provide members with an update of the progress of the hquidation
The report has be?n prepared for the purpose of advising members The report 15 private and
confidential and may not be relied upon, referred to, copied or quoted from, in whole or in part,
by members for any purpose other than adwvising them, or by any other person for any purpose
whatsoever i

H F Jesseman was éppomted as Liquidator of the Companies on 30 May 2014
WA Batty, 5] Evans & HF Jesseman are licensed as Insclvency Practitioners in the UK by The

Institute of Chartered Accountants in England & Wales under S 390 {2} of the Insolvency Act
1986
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Abbreviations usedjin this report

Misys Worchter Limited - {("Worcester™)
Sophis (UK) Limited - (“Sophis”

HF Jesseman - {“the Liguidator™)

HM Revenue & Customs - {"HMRC"}
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MISYS WORCESTER LIMITED - IN LIQUIDATION
SOPHIS UK LIMITED - IN LIQUIDATION
|
INTRODUCTION |
!
Purpose of Report:
This report is prepalred pursuant to the provisions of the Insolvency Act 1986, which require me
as Liquidator to provide members with an update on the progress of the Liquidations
(

As the L:quldatlonsl commenced on the same day and all have very similar 1ssues, | am combining
the progress report in order to Keep admimistration and costs ta a mimimum However if you
require a separate report for each Company, please let me know

This report covers t[he period from 30 May 2015 to 29 May 2016
The followtng information s included in this report

Details of asset realisations

Detalls of creditors’ claims and payment of those claims

Details of ang‘/ distributions made to members and likely further distributions

Detalls of th:.:e Ligquidator’'s receipts and payments including details of assets realised and
any costs paid

Information regarding fees and expenses

e  Other information for members

Progress of the Lul:;mdatlon

During the period of the report | haised with the Companies in-house accountants and HMRC in
order for the pre-appointment corporation tax returns to be submitted | have also continued to
chase HMRC Ffor thé requisite tax clearances

ASSET REALISATIONS

The Declarations ol‘ Solvency indicated that the only assets of the Companies were loans and
accounts due from |other members of the Misys group All of these assets will be distributed in
specie to the relevant shareholder following receipt of tax clearance and the finalisation of the
Liquidations

Intercompany Loar?s
The loan accounts are as follows

Company Amount Due from

Misys Worcester Limited £46,666 Misys Holdings Limited

22

23

Sophis (UK) Lirmited £3 MiBS
1

|
As all of these amolunts are due from other Misys group compantes and it is anticipated that all
of the loans will be distributed in specie, no attempts have been made to realise the loans

Minarity Shareholdings

Worcester held mm:orlty shareholders of one share each in MK Australia Pty Limited and Misys
international Banking Systems Limited with values of AS1 and 1HKD respectively The shares
were held by Worcester in a nominee capacity These shares have been transferred to the major
shareholder of each|company

Other Assets
| am not aware of any further assets
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CREDITORS - CLA|IMS AND DISTRIBUTIONS
There are a number: of different classes of creditors in insolvency matters These include

1

i
Secured Creditors are creditors who hold fixed and or floating charge debenture security, they
are paid In priority{to other creditors, subject to preferential creditors and unsecured creditors
under the prescribed part

Preferential credntqrs comprise employees’ claims for holiday pay and some arrears of wages
Preferential creditors are paid in priority to the prescribed part, floating chargeholders and
unsecured creditors

f
Unsecured cred|torEs rank behind secured and preferential creditors Unsecured creditors receive
the surplus from net realisations after secured and preferential creditars and any payment which
ts made under the prescrrbed part

Secured Credrtors
| am not aware of any secured creditors 1n this matter
t

|
Preferential credltPrs
I am not aware of any preferential creditors n this matter

Unsecured Creditors
Following my appointment | placed adverts in the London Gazette advising any potential
creditors to submut|their ctaims No unsecured creditors have been recewed In these matters

|
DISTRIBUTIONS TQ MEMBERS
There have been n:o funds available to distribute to members in either Company However, |
anticipate making distributions in specie of the loans due to the shareholders in due course

Return of Share Ca‘pltal
Each of the Companies’ share capital 1s detatled below

Company | Shareholding Shareholder
i Ordinary shares
Misys Worcester Lirnited 8,410 Misys Holdings Limited
Sophis UK Limited | 2 Misys International Banking Systems Limited

Distnibution in Specie
The loans detailed |in Section 2 1 will be distributed to the relevant shareholder at the book
value at the conclusion of the Liquidations

|
LIQUIDATORS' RECEIPTS AND PAYMENTS

Summaries of my receipts and payments relating to the Companies for the period from 30 May
2015 to 29 May 2016 are enclosed at Appendix Il 1 confirm that no account was held with the
Secretary of State, [therefore the account has not been reconciled with the Insoivency Services
Account Please note that receipts and payments in the account are shown net of VAT

During the period of this report | have made no significant payments not detailed elsewhere In
this report

The choice of profe_,smnals was based on the Liguidator's perception of their experience and
ability to perform this type of work, the complexity and nature of the assignment and the basis

]
|
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5.2

Details of the significant receipts are shown in the Asset section of this report

I

LIQUIDATOR'S REMUNERATION & EXPENSES

!
Approval of Basis 'of Remuneration & Expenses
My fees as anwdator have been approved on a fixed fee basis of £1,500 plus VAT for each case,
together with category 2 expenses, by the members at the members’ meeting held on30 May
2014

Category 1 expenses are payable without approval from mermbers
|

Liquidator’s Time :Costs

For the period of this report, time costs for Worcester amount to £1,546, representing over six
hours work, at an| average charge out rate of £241 per hour The total time costs for the
Worcester liquidation amount to £5,242, representing over nineteen hours work, at an average
charge cut rate of £271 per hour

For the period of [this report, ime costs for Sophis amount to £1,619 representing aver six
hours work, at an average charge out rate of £249 per hour The total ume costs for the Sophis
hquidation amount|to £4,861, representing over nineteen hours work, at an average charge out
rate of £255 per hour

During the period of this report | have not drawn any funds in respect of my remuneration

Appendix IV contains further information about time spent on the Liguidation and has been
categorised into the following headings

e  Administration and Planning includes case planning, administrative set-up, appaintment
notfication; statutory reporting, compliance, cashierting, accounting and administrative
functions

e Realisation [of Assets includes identifying, securing, insuring assets, retention of bitle
Issues, debt collection, property, business and asset sales

i
. Investsgatlons includes reporting on the conduct of directors, investigating antecedent
transactlon? and any other investigations that may be deemed appropriate

I
¢ Trading includes planming, strategy, trading accounting, managing operations on site,
corresponding with suppliers and customers, and on-going employee matters

¢ Creditors inciudes creditor set up, communication and meetings, reviewing and agreeing
preferential) and unsecured claims, corresponding with secured creditors, reviewing and
obtaining advice In relation to security granted by the Company

For the period of CIhIS report the time spent on this matter has been spent on the realisation of
assets, as detailed} in Section 2 and on the Case Administration and Planning Specifically in
relation to this Iast category | have spent time on case planning, dealt with routine
correspondence, conducted periodic reviews of the case, prepared and Ffiled the necessary
corporation tax ret!urns and conducted the statutory tasks of the Liquidation such as filing the
progress repart anld receipts & payments account at Companies House Whilst this work does
not give direct ﬁna'nc:lal benefit, it has to be undertaken by the office holder as it 15 required by
statute or regulatory guidance, or 1s necessary for the orderly conduct of the proceedings

Work such as prepanng the necessary reports to the members and case management on this
assignment has predomlnantly been carned out by a manager with the suitable level of

i
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Work such as preparing the necessary reports to the creditors and case management on this
assignment has plredommantly been carned ocut by a manager with the suitable level of
experience and au'thorlty necessary to progress the Liquidation Less complex areas of work
such as administrative functions have been carried out by |unior grades of staff

A Guide to anwdétors' fees may be found at http //www antonybatty com/resource | would
also be pleased to [send you a copy by e-mail or post on request Detalls of current charge out
rates are given at Appendix VI

Liquidator’s Expenlses
A summary of my EXpPEnses for the period of this report 1s given at Appendix V Details af the
disbursements policy are given at Appendix V!

Member's Requesc! for Further Information about Remuneration & Expenses

Under insolvency Itlaglslatlon, members have the right to request in writing further information
regarding the remuneration or expenses set out In this report The request can be made by
etther a member with at least 5% of the total voting rights of all members at a general meeting
of the Company oriany member with the permission of the Court

The request must be made in writing within 21 days of receipt of this report

Member’s Claim that Remuneration and/or Expenses are Excessive

Under insolvency Ie'glslatlon. members have the right to challenge the Liquidator’s remuneration
and expenses by r'nakmg an application to court The application can be made by erther a
member with at Ie?st 10% of the tatal voting rights of all members at a general meeting of the
Company or any member with the permission of the Court

The application maiy be made on the grounds that the Liquidator's remuneration 1s, in all the
circumstances, excessive, the basis of fixing the remuneraticn 15 nappropriate, or the
Liquidator's expenses are, in all the carcumstances, excessive

Any such application must be made within 8 weeks of receipt of this report

If the court considers the application well founded, 1t may order that the remuneration be
reduced, the basis Pe changed, or the expenses be disallowed or repaid Unless the court orders
otherwise, the costs of the application must be paid by the applicant and not out ¢f the assets

FURTHER INFORMATION FOR MEMBERS

EC Regulation on Insolvency Proceedings

| consider that the EC Regulation on Insolvency Proceedings apply to the Ligwdation of the
Company | also cops:der that they are "main” proceedings since the Company's registered office
and trading address are in the United Kingdom

CONCLUSION OF THE LIGUIDATION
Once the necessary tax clearances have been recewved I shall finalise these Liquidations

Should you requiretany further information please contact Claire Howell

i
'

V==

H F Jesseman
Liquidator
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MISYS WORCESTEIR LIMITED - IN LIQUIDATION

|
STATUTORY INFORMATION

[
Company Number

Date of Incorporation

Trading Name |

Previous Registered Names

Registered Office

Formerly

Trading Address

Principle business activity

Directors

Name

E Caollins
T Homer I
S Patel

{

Company Secretary

Name

|
None !
||

Issued Share Capita

Shareholders

Name

Misys Holdmgs Limited

Charge holders
Name

None

00663372

27 June 1960

Misys Worcester Limited

Misys General Insurance Limited

One Kingdom Street, Paddington, London,
N/A

N/A

Business Support Activities

Appomted Resigned
3107 13 -
3107 09 -
201113 -

Appointed Resigned

2 ordinary shares of £0 1 each

Ordinary Shares
8410 100%

Type of Charge Darte of Charge

APPENDIX |

W2 6BL

Percentage
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SOPHIS UK LIMITElD - IN LIQUIDATION

{
STATUTORY INFORMATION

Company Number

Date of Incorporatu;:n

Trading Name |

Previous Registered Names
t

Registered Office
Formerly

Trading Address

Principle business activity

Directors
Name

E Collins

T Homer

S Patel

Company Secretary
Name

None

Issued Share Captta

Shareholders

Name

Misys Internationatl
Banking Systems Limited

Charge holders
Name

None

03228417

23 July 1996

Sophis UK Limited

Forum 157 Limited

One Kingdom Street, Paddington, London, W2 6BL
N/A

N/A

Business Support Activities

Appointed Resigned
310713 -
1409 11 -
201113 -
Appointed Resigned

2 ordinary shares of £1 each

Ordinary Shares

Percentage
2 100%

Type of Charge Date of Charge

!



APPENDIX Hl

MISYS WORCESTER LIMITED - IN LIQUIDATION

SOPHIS UK LIMITED - IN LIQUIDATION

DETAILS OF APPOINTMENT OF THE LIQUIDATOR

!

Name and address of Liquidator

Date of Appointment
f

By Whom Appomte:d

H F Jesseman of 3 Field Court, Grays Inn, London,
WCIR 5EF

30/05/2014

Members




RECEIPTS

Intercompany Loans

PAYMENTS

Net Receipts/{Payments) |

MADE UP AS FOLLOWS

Note

Page 1 of 1

Misys Worcester Limited
{In Liquidation)

Summary of Receipts & Payments

Declaration From 30/05/2014 From 30/05/2015 Total
of Solvency To 29/05/2015 To 29/05/2016

(E) (E) (£) (£)

46,666 00 000 000 000

000 000 000

0 00 000 000

000 000 000

000 000 000

ﬂi‘“‘“_ '\ .

— .

IPS SQL Ver 2010 01

Hugh Francis Jesseman

Liquidator

26 July 2016 10 13



RECEIPTS

Loans & Advances

PAYMENTS

Net Receipts/{Payments)

MADE UP AS FOLLOWS

Page 1 of 1

Sophis UK Limited
{In Liquidation)

Summary of Receipts & Payments

Declaration From 30/05/2014 From 30/05/2015 Total
of Solvency To 29/05/2015 To 29/06/2016

{£) (E) (E) {£)

300 000 000 000

0.00 000 000

000 0 Q0 0 00

000 000 000

000 000 000

IPS SQL Ver 2010 01

4 sl

T

P e s mn gprw——— e

Hugh Francis Jesseman

Liquidator

22 July 2016 18 37




WORCS

}
SIP 9 - Time & Cost Summary

Penod 30/05/15 29/05/16

Time Summary

Mis{rs Worcester Limited

[ TR V)

s LV

22 July 2016

Hours
Classification of work function Partner Manager g:ggsgzr::{s gi:';;aﬂm;:‘ﬁ Total Hours Time Cost (£} ':a‘::r&%e hourty
Adrunistration & planning 020 010 4 60 000 480 1,184 30 24373
investigations 000 o o0 000 g oo 000 000 D oo
Realisations of assels 000 000 000 000 0 oo 000 000
Trading ¢ 0o 000 000 000 o oo 000 000
Creditors 000 oo 150 000 150 352 50 23500
Case specific matters 000 000 000 000 ¢ 00 000 000
Pre Jan 2003 Time oago 000 000 000 000 000 000
Total Hours ly 020 010 610 000 5 40 1,546 80 24189
i
Total Fees Claimed 000




WORCS Mi?ys Worcester Limited

SIP 9 - Time & Cost Summary
Penod 30/05/14 29/05/16

Time Summary

g

22 July 2016

. Hours

Classification of work function Partner Manager grﬂ;;ﬁ:;:;l; 23:';;1"‘;:'“ Total Hours Time Cost (£) g\t':r(agg;e hourly
Administration & planning 170 080 1200 000 14 60 3,799 80 260 26
Investgations | 000 000 Q00 000 000 000 000
Realisations of assets 000 030 000 000 030 100 50 33500
Tradng 000 o0o0 o 0o o 00 000 000 000
Creditors 060 210 170 000 4 40 1,342 40 305 09
Case specific matters Q00 000 000 000 Q00 000 000
Pre Jan 2003 Time 00D 000 000 200 000 ooo 000
Total Hours 230 330 1370 000 15 30 5242 70 27164
Total Fees Claimed 000
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SOPHIS Sop{hls UK Limited 22 July 2016
|
SIP 9 - Time & Cost Summary
Penod 30/05/15 29/05/16
Time Summary
1} Hours
i
A
Classification of work function Partner Manager grtgfe;s‘z';?":é gz:g;anntssta&ﬁ Total Hours Time Cost (£) ra‘;sr&g)e hourly
Administration & planning 020 010 440 000 470 1147 30 244 11
Investigations Q00 000 0 00 000 000 000 000
Realisations of assets 000 ¢ 00 000 000 000 0G0 000
Trading 000 000 000 000 000 g oo 000
Creditors 030 000 150 000 180 472 20 262 33
Case specific matters ¢ 0o 000 0 0¢ Q0o 000 000 000
Pre Jan 2003 Time 000 G 00 000 0Q0D 000 Q00 1 ]¢]
Total Hours D 50 010 580 00D 6 50 1,619 50 249 15
Total Fees Clamed 000
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SOPHIS Sophis UK Limited
b

SIP 9 - Time & Cost Summary

Period 30/05/14 29/05/16

Time Summary

FAg™ v v~

22 July 2016

t
|

i Hours

Classification of work function Partner Manager grlgg 52:)';'1':: " gﬁz'ﬁnmét:ﬁ Total Hours Tirne Cost (£) 'rqa::réf’;e hourly
Administration & planning 170 100 13 60 Q00 16 30 4 209 30 258 24
Investgations 000 000 000 040 040 3200 BO 00
Realisations of assets 000 030 000 000 030 100 50 33500
Trading 000 000 g oo 000 000 coo 000
Creditors 030 000 170 000 200 51920 258 60
Case specific matters 000 000 000 Q00 0060 000 000
Pre Jan 2003 Time 000 000 000 000 000 000 000
Total Hours 200 130 1530 040 19 00 4,861 00 255 84
Total Fees Claimed 000
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MISYS WORCESTER LIMITED - IN LIQUIDATION

|
SUMMARY OF LIQllJIDATOR'S EXPENSES

Photocopying
Statutory advertising
Specific bond

Travel }
Sundry 1
Companies House sIearch

Postage

Drawn
Outstanding

i

APPENDIX V

SOPHIS UK LIMITED _ IN LIQUIDATION
SUMMARY OF LIQUIDATOR'S EXPENSES

|

i

!
Photocopying
Statutory advertising
Specific bond '
travel '
Compantes House sFarch

Postage

Drawn ‘
Outstanding

Category 1 Category 1 Category 2 Category 2
Incurred in the Incurred in
period 30\5\15 the
to 29\5\16 perncd30\5\1
Total 5 to 29\5\16 Total
£1 £6
£225
£10
£4
£2
£20
£1 £10
£0 £239 £2 £38
£0 £0 £0 £0
£0 £239 £2 £38
Category 1 Category 1 Category 2 Category 2
Incurred in the Incurred in
pertod 30\5\15 the
to 29\5\16 period30\5\1
Total 5 to 29\5\16 Total
£1 £6
£235
£10
£4
£20
£1 £10
£0 £239 £2 £36
£0 £0 £0 £0
£0 £239 £2 £36




APPENDIX VI
Antony Batty & Company LLP
Time Costs — Charge out rates per hour and disbursements policy
1 April 2013 - 31!March 2017

!
Hourly charge outi rates

2013\17
Office Hotder {e g Liquidator) £399
Senior Manager £335
Case Managelr £295
Senior Administrator £235
Administrator £145
Junior Administrator £80

Please note that these rates may be increased from time to time Creditors will be notified of
changes in the annuai report

Time 1s recorded infunits of six minutes, the minitmum unit of time 1s therefore 6 minutes

Members of staff \.!vwch the appropriate level of experience and authority have been and will be
used for the various aspects of work necessary In this assignment

Disbursement Polllcy
!
Please note that the hiquidator’s disbursements are charged out at the following rates -

Category 1 - represent recovery of necessartly incurred disbursements at the cost incurred
Sundry dlsbursements such as advertising, where incurred appropriately, are recharged at
100% of the cost mcurred

There s a statutorg',r requirement to advernise the following notices in the London Gazette first
meeting of creditors, resclutions for winding-up, appomtment of Liquidators, final meetings and
notices to credncon;s to submit claims The London Gazette's price list can be accessed at
https //www thegazette co uk/place-notice/pricing

Insurance and bondmg Is recharged at 100% of the relevant charge to the office holder

Thereis a stacutory requirement for the Liquidator to apply for specific bond cover based on the
expected reahsations in each appointment The bond premimums may be found on our website
http /antonybatty com/resource

Travel costs with the exception of mileage costs are recharged at 100% of the cost incurred

VAT 1s charged as appropriate

Category 2
Photocopying 15p per sheet
Postage Royal Mail postage rates (Non-franked marl)
Faxes UK £1 per sheet
International £2 per sheet
Internal meeting room hire - £100 per hour, {mimmum 1 hour)
Storage £35 per box per annum
Companies House s;earch £20 per company
File set up, stationery & record retention £50 per folder

Travel where Antopy Batty & Company LLP staff use their own vehicies in the course of their
duties in this matter, the mileage 1s recharged at 45p per mile

VAT 1s charged as appropriate




