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THE COMPANIES ACT,

‘_ . Declaration of Compliance with the requirements
f i 7 of the Companies Act, 1948, on application
for registration of a Company,

Pursuant to Section 15(2) of The Companies Act, 1948
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& of, (CUAEA e Limited,
"’% ‘ and that all the requiremaents of the Companies Act, 1948, in respect of imatters precedent
I to the registration of the said Company and incidental thereto have been complied with,
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and I make this Solemn Declaration conscientiously believing the same to be true and by
vr*tue of the provisions of the “ Statutory Declarations Act, 1835.”
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“ A Person named in the Articles of Association as & Director > or
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_;m .| (B) or a Notary Public or Justice of the Peace.
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The Companies Act, 1948

COMPANY LIMITED BY SHARES

sWemoramdum of Egsociation

OF
le WWEMA
LIMITED
1. The name of the Company is “ AKiwérA
: Livrrep.”

2. The “registered office of the Company will be situate in
England.

3. The objects for whicil the Company is established are—

(a) :
To carry on within and Wi‘thou*t; the United Kingdon all

or any of the businesses of exporters, iumporters,, manufacturers,

general perchants and dealers, both wholesale

agents brokers,
and retail, in all artlcles of conmercial, manufacturlng
personal and household use and consunption, ornanent, recreatlon
and aousenent, and generally in all raw materials, manufactured.
goods, naterials, provisions and general produce, and also the
business of storage contractors, wharfingers, carriers, shipping
and forwarding agents, warehousemen and storekeepers; and to !
carry on any other trade or business which can; in the opinion
of the Board of Directors, be conveniently or advantageously
carried on in connection with or anillary to all or any of tﬁe.
above businesses or is calculated, directlykor indirectly, to
enhance the value of any of the company's business, property,
rights or assets;\ gnd to carry on the aforesaid business

either together as a single bﬁainesa or as separate and distinod

businesges in any part of the world, N
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To carry on any other trade or business which can, in
the opinion of the Board of Directors be advan-
tageously carried on by the Company in connection
with or as ancillary to the general business of the
Company.

To purchase, take on lease or in exchange, }_me or
otherwise acquire and hold for any estate or imterest
any lands, buildings, easements, rights, .prmleges, con-
cessions, patents, patent zights, licences, secret
processes, machinery, plant, stock-u;-trade, and any
real or personal property of any kind necessary or
convenient for the purposes of or in connectior with
the Company’s business or any branch or department
thereof.

To erect, comstruct, lay down, enlarge, alter and
maintain any shops, stores, factories, buildings, works,
plant and machinery necessary or convenient for t_he
Company’s business, and to contribute to or subsidise
the erection, construction and maintenance of any of
the above. -

To acquire by original subscription, tender, purchase

or otherwise and hold, sell, deal with or dispose of any
Shares, Stocks, Debentures, Debenture Stocks, Bonds,
Obligations and Securities, guaranteed by any
Company constituted or gnaranteed on business in any
part of the world and Debentures, Debenture Stock,

Bonds, Obligations and Securities guaranteed by any-

Government or Authority, Municipal, Local or other-
wise, whether at home or abroad, and to subscribe for
the same either conditionaily or otherwise and to
guarantee the subscription ti:ereof and to exercise and
enforce all rights and powers conferred by the owner-
ship thereof. ‘ :

To borrow or raise or secure the payment of money ,

for the purposes of or in connection with the
Company’s business.

To mortgage and charge the undertaking and all or
any of the real and personal property and assets,
present or future, and all or any of the uncalled capital
for the time being of the Company, and to.issue at
par or at a premium or discount, and for such con-
sideration and with such rights, powers and privileges
as may be thought fit, debentures or debenture stock,
either permanent or redeemable or repayable, and
collaterally or further to secure any securities of the
Company by a trust deed or other assurance.

To make advances to customers and others with or
without security, and upon such terms as the Company
may approve, and to guarantee the liabilities, obliga-
tions and contracts of customers and others, and the
dividends, interest and capital-of the shares, stocks
or securities of any company of or in which this
Company is a member or is otherwise interested.

To receive money on deposit or loan upon such terms

as the Company may approve, and generally to act as
bankers for customers and others.
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To apply for, purchase or otherwise acquire and hold
any patents, brevets d’itnvention, licences, concessions,
copyrights and the like, conferring any right to use or
publish any secret or other information and to use,
exercise, develop or grant licences in respect of the
property, rights, information so acquired.

To take part in the formation, management, super-
vision or control of the business or operation of any
Company or undertaking and for that purpose to
appoint and remunerate any Directors, Accountants
or experts or agents.

To employ experts to investigate and examine into
the condition, prospects, value, character, and circum-
stances of any business concerns and undertakings
and generally of any assets, property or rights.

To transact or carry on any kinds of agency business
and generally to undertake and carry out ail such
operations and transactions, {except assurance business
within the meaning of the Assurance Companies Act
1909, as amended from time to time), as an individual
person. may undertake and carry ouf.

To establish or promote or concur in establishing or
promoting any other Company whose objects shall
include the acquisition or taking over of all or any
of the assets or liabilities of this Company or the
promotion of which shall be in any manner caiculated
to advance directly or indirectly the objects or interests
of this Company ard to acquire, hold, dispose of
shares, stocks, securities and guarantee the payment
of the dividend, interest or capital of any shares, stock

or securities issued by or any other obligations of any
such Company.

To draw, make, accept, endorse, negotiate, discount
and execute promissory notes, bills of exchange, and
other negotiable instruments. ‘

(P} To invest and deal with the moneys of the Company

not immediately required for the purposes of the
business cf the Company in or upon such investments
and in such manner as the Company may approve.

(@ To pay for any propeity or rights acquired by the

Company either m cash or fully or partly paid-up
shares, with gr without preferred or deferred or special
rights or restrictions in respect of dividend repayment
of capital, voting or otherwise, or by any securities
which the Company has power to issue, or partly in
one mode and partly in another, and generally on such
terms as the Company may determine. .
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® To accept payment for any property or rights sold or

(s

(1)

()

v)

othetwise disposed of or dealt with by the Company,
either in cash, by instalmenis or otherwise, or m fully
or partly paid-up shares or stock of any company or
corporation, with or without preferred or deferred or
special rights or restrictions in respest of dividend,
repayment of capital, voting or otherwise, or in deben-
tures or mortgages or other securities of any company
or corporation, or partly in one mode and partly in
another, and generally on such terms as the Company
may determine, and to hold, dispose of or otherwise
deal with any shares, stock or securities so acquired.

“To amalgamate with or enter into any partnership or

arrangement for sharing profits, union of interests,
reciprocal concession or co-operation with any com-
pany, firm or person carrying on or proposing to carry
on any business within the objects of this Company or
which is capable of being carried on so as directly or
indirectly to benefit this Company, and to acquire and
hold, sell, deal with or dispose of any shares, stock
or securities of or other interests in any such company,
and to guarantee the contracts or liabilities of, subsidise
or otherwise assist, any such company.

To. purchase or otherwise acquire, take over and under=-
take all or any part of the business, property, liabilities
and tramsactions. of any person, fiom or company
carrying on any business the carrying on of which is
calculated to. benefit this Company or to advance its
interests, or possessed of property suitable for the
purposes of the Company.

To. sell, improve, manage, develop, tum to account,
exchange, let on rent, royalty, share of profits or
otherwise, grant licences, easements and other rights
in or over, and in any other manner deal with or dispose:
of the undertaking and all or any of the property and
assets. for the time being of the Company for such.
consideration as the Company may think fit.

To grant pensions, allowances, gratuities and bonuses.

to officers or ex-officers, employees. or ex-employees. of

the Company or its predecessors in business on the

dependents of such persons and; to establish and
maintain or concur in: maintaining trusts, funds or

schemes, (whether confributory or nom-contributory),.

with a view to providing penstons or other funds for
any such persons as. aforesaid or their dependents.

To aid in the establishment and support of, any schools
and any educational, scientific, literary, religious or
charitable institutions or trade societies, whether such
institutions or societies be solely connected with the
business carried on by the Company or its predecessors
in business or not, and to institute and maintain any
club or other establishment.
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(X} To distribute among fhs wmembers in specie any
property of the Company, or any proceeis of sale or
disposal of any property of the Company, but so that
no distribution amounting to a reduction of capital
be made with the sanction (if any) for the time being
required by law.

¢v) To do all or any -of the above things-in any part of
. the- world, ‘and ‘either as principals; agents, trustees,
contractors or otherwise, and either alone or in conjunc-
tjon with others, and either by or through agents,
trustees, sub-contractors or otherwise.

{z) To do all such other things as are incidental or
conducive to the above objects or any of them.

It is hereby declared that the objects of the Company as specified
in each of the foregoing paragraphs of this clause shall be separate
and distinet objects of the Company and shail not be in any way

limited by reference to any other pargeraphs or the order in which
the same occur. oo T ‘

-

4. The Tability of ihe fﬁcmbéfs is\'iimited', - yd

5. The share capital of the Company is ‘£1“00, divided - into
100 Shares of £1 each, - v A - bane

WE, the several persons whose namés and addresses are subscribed,
are desirous.of being formed mto a Company in pursuance of. this
Memorandum of Association, and we respectively agree. to- take

the number of shares in the capital of the Company _Set opposite
our respective names. " ‘

<

) Number of Shares
NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS | taken by euch
Subscriber
%«LK&c—é (?% f‘ Dre .
MICHAEL CLAFF, ' " ONE .
1 Southfields, '
London, N.W.4
Accountant.
SHIRLEY HART, ONE '
57 Rodney Court,
Maida Vale, W.9
Secretary.

IRVING SILVERMAN,
138-9 Bush House,
Aldwych, W.C.2

Chartered Accountasnt.

Dated this Bre day of ;wﬂ- 1960,

Witness to the above Signaturg . Q t
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* The Companies Act, 1948

Articles of Assotintion o

. . : 0 .
@ . Kmewﬁ: " -
b W,@.});;‘—“ﬁ © ' immED
i - PRELIMINARY Lo

1. The Company shall be a private company within the meaning
of the Companies Act, 1948, and subject as heremafutcf.lr'vprowdegi,
the regulations contained or incorporated in Part II of ‘fable A in

the First, Schedule to the Companies Act, 1948 (hereinaluut referrgd .

to as “Part 1I of Table A”), shall apply to the Company....~- " -

2. Regulations 24, 53, 58, 71, 75, 84(2), 84(4), 88, 89,90, 91 and
92 of Part 1 of Table A. aforesaid (hereinafter referred. to, as {‘Part
T of Table A”), shall not apply to, the Company, but :the Axticles
hereinafter contained together with the remaining regilations -of Patt
1 of Table A and Part IT of Table A, subject to the modifications
hereinafter expressed, shall constitute the regulations of the
Company. ‘ ‘ ' T
- S "~ 'SHARES T

'3 The Shares shall be at the disposal of the Directors, who,
may allot, grant options over or otherwise dispose of them to such
persons at such times and on such conditions as they think proper,:
subject to the provisions of the next following Article and to
regulation 2 of Part II of Table A, and provided that no shares shall
be issued at a discount, except ds provided by’ section 57 of the
Act, and provided also that no share or debenture shall be issued’
or transferable to or held by any person or corporate body, nor shall
any person or corporate body be permitted to have or acquire any:
interest in any share or debenture In any circumstances in which the,

Company, would by reason thereof lose its status as an exempt private
company. '

4. Unless otherwise determined by the Company in General
Meeting any original shares for the time being unissued and any:
new Shares from time to time to be created, shall before they are
issued, be offered to the Members in proportion as nearly as may
be to the number of Shares held by them. Such offer shall be made.
by notice in writing specifying the number of Shares offered and
limiting the time in which the offer if not accepted will lapse and
detqrn}me,_and after the expiration of such time or on the receipt of
an intimation from the person to whom the offer is made that he
declines to accept the Shares offered, the Directors may subject to
these Articles, dispose of the same in such manner as they think
most beneficial to the Company. The Directors may in like manner
and subject as aforesaid dispose of any such new or original Shares
which by reason of the proportion borne by them to the number
of persons entitled to any such offer as aforesaid or by reason of
any other difficulty in apportioning same cannot in the case of the
Directors be eventually offered in the manner aforesaid.

COMPANY LIMITED BY SHARY -
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“thirty” in tegulations 57 'of Part I of Table A.

. . 7 M
.. LEN |
5. The lien conferred by Regulation 11 of Part I of Table A

.- .shall extend to all-Shares .whether fully paid or not and in respect

of any liability to the Company of the registered holder or holders
of such Shares. L . o

PI.OCEEDINGS AT“GBNERAL MEETINGS
6. The words “the appointmént of and” Shall be omitted in
regulation 52 of Part I of Table A. | '~ L

7. The words “twenty. one” shall be substituted for the word

i

8._. At any General Méeting a Resolution put to the“voté of
the Meeting shall be decided on a show of hands unless before or
immediately following the declaration of the result of the show of

‘hands a:poll is demanded by the .Chairman or any .other Member

present in person or proxy. Unless a poll be so demanded a
declaration by the Chairman.that a Resolution has on a show of
hands been. carried, -(whether unanimously or by.'a particular
majority), or lost and .an entry, to that effect made in the, book
containing the minutes of the proceedings of the Meeting shall be
conclusive evidence of the fact without proof of the number or
pronortion of the votes recorded in such vote.

' DIRECTORS', - IRLIE

9. Unless and until’ otherwise ‘determined by the ‘Compasy in
General Meeting the number of Directors shall not be'less -than
one nor more than seven, and the names of the first Director or
Directors shall be determined in writing by the Subscribers to the
Memorandum of Association of the Company. If at any time and
from time to time there shall be only one Director of the Company,
such Director may act alone in exercising all the powers and
authorities vested in the Directors.

10. A person may be appointed a Director notwithstanding
that he has attained the age of seventy years and no Director shall
be liable to vacate office by reason only of his having attained that or
any other age. ;

11. Any Director other than a sole Director may by notice
in writing signed by him and deposited with the Company appoint
an alternate Director to act on his behalf. Such alternate Director
must be either a Director of the Company or a person approved
by all the Directors for the time being of the Company. Every
aiternate Director shall during the period of his appointment be
entitled to notice of Meetings of Directors and in the absence of
the Director appointing him to attend and vote thereat accordingly,
but his appointment shall immediately cease and determine if and
when the Director appointing him ceases to hold office as a Director.

12. Provided that he shall declare his interest in any contract
or transaction a Director may vote as a Director in regard to any
such contract or transaction in which he is interested or in respect
of his appointment to any office or place of profit or upon any matter
arising thereout and if he shall so vote his vote shall be counted.




o4

8

13. The office of a Director shall be vacated:—

(1) If by notice in writing to the Company he resigns the
office of Director. T

'  (2) . If he becomes bankrupt,-or enters 1nto any arrangement
- with his creditors. ‘ ST

(3) If he becomes of unsound mind.

(4) I he is prohibited from being a Director by any order
made under section 188 of the Act. N
.~ (§) Ifhe is removed from office by a resolution duly passed
under section 184 of the Act. =~

LY

BORROWING ‘POWERS OF DIRECTORS . .« -
14. The proviso to regulation 79 of Part T of Table A shall
be omitted. . AR A .
o | SECRETARY . =
15.. The first Secretary of the Company shall
.  SEAL SRR
*'16. In-regulation 113:of Part I of Table A the words “or by

y

be Shirley Hart.

'some other person appointed' by the Directors for the purpose”

shall be omitted: . ,
| INDEMNITY |

17. Subject to the Provisions of Section 205 of the Companies
Act, 1948, and in addition to such indemnity as is contained in
cegulation 136 of Part I of Table A, every Director, officer or official
of the Company shall be entitled to be indemnified out of the assets
of the Company against all losses’or liabilities incurred by him in
or about the execution and discharge of the duties of his office. -

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

/?/Lo‘c&a.qﬁ dea{g
MICHAEL CLAFF,
1 Southfields,
‘London, N.W.4
Accountant,
7 ( A
tim AL ——t*
SHIRLEY HART,
57 Rodney Court,
Maida Vale, W.9

Secretary.
Dated this Srr day of ?“M 19¢ =>'.
Witness to the above Signatur . g . Z '
IRVING SILVERMAN, G

138-9 Bush House,
Aldwych, W C.2

Chartered Accountant,
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3 %Brﬂh?’ Certily, a

RINEMA LIMITED
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is this day Incorporated under the Companies Act, 1948, and that the

Company is Limited.

Given under my hand at London this  Flfteenth day of

' f‘\ & une One Thousand Nine Hundred and S3xty ¢

Y e "%*‘:2‘
ASSISTANT Registrar of Companies.

’
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COMPANY LIMITED BY SHARES

Special Resolution:

(Pursuant to 8, 141 (2)) . 1

oF

RINEMA LIMITED

Passed 24th July , 1962.

Ar an EXTRAORDINARY GENERAL MEETING of the
Company, duly convened, and held ab
. 19 Upper Brook Street, London W.l.

ove-ng{ﬂ?eﬁﬁ?'

onthe 24th  day of July , 1962 .t
Special Resolutions were duly. passed, viz. 1—

ubjoined

RESOLUTION

IT WAS RESOIVED that Clause 3 (A) be deleted from
the Memorandum of Association of the Company and
tuat the following clause should be inserted as 3

1.
(A):

To invest the capital and other monies of the Company
in the purchase or upon the securities of shares,
stocks, debentures,
obiigations and securities of any kind issued or
guaranteed by any Company (Corporation or undertaking)
of whatever nature and wheresoever constituted or
carrying on business and shares, stocks, debentures,
debenture stocks, bonds, mortgages, obligations and
other securities issued or guaranteed by any
Sovereign Runler, Commissioners, Trust, Municipal,
Local or other Authority or body of whatever nature
whether at home or abroad, but so that such securities

as aforesaid and any securities acquired in substitution

thereafter shall be acquired for the purpose of
investments only and so that the carrying on by the
Company of any trade or business of dealing therein
or in any securites whatsoever shall not be deemed
to be hereby authorised,

Cont'd/ ...
To bo signed (

by the Chair. i\
maon, & Diroo-
£,

Signature

w e &

Nore.—T'o be filed within 15 days after tlipgwgglnf the Resolution(s).
. Seo seotion 143 (1) and (4} printed overleaf,

LEh Y )
Timited \h@‘%\ B 74
totarin Stroet, B.W.1: 16 Tnnover ';qfc'%.-\ L4, A A

Lot O 1 Noelh John Street, TAverpoo), 4 0 FEhR” /' 4 4=
167 1lopo Bircot, Glasgow, G2, AVOTNoe, & l’\:‘;‘,‘:‘* o o) Je.,,.:"\‘

S,

The Solleitors’ Law Bationery Soclot;

22 Choaneery T,ane, W.0.2 1 & Bucklorsbury, 15.0.4 1 48 Tiedford Rtow, W.0.1 ;6
56:60 Nowlnli Sirect, Blrminghon, 8331 Charica Strent, €
alton Hiroot, Mancheater, 2

Companices 7
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Section 143 of the Companies Act, 1948, provides (inter alia) as follows:—

(1) A printed copy of every resolution or agreoment to which this sestion applies

shall, within fiftcon days after the passing or making thereos, be forwarded to the registrar
of companies and recorded by him :

Provided that an exempt private company need net forward a printed ecopy of any

suck resolution or agreement if instead it forwards to tho rogistrar of companies 2 Copy
in some other form approved by him,

* W
(4) This section shall apply fo—

{a) special resolutions ;
() extraordinary resolutions ; . : ,

(o) resolutions which have been agreed to by all the mombers oi a company,
but which, if not g0 agreod to, would not have heen effective for their purpose
unless, as the case may be, they had been passed as gpecial resolutions or
aa extraordinary resolutions ;

(@) resolutions or-agreements which have been agreed to by all the members of
some class of shareholders but whick, if not so agreed to, would not have been
effective for their purpose unless they had been passed by some patticnlar

majority or otherwise in seme particular ‘mépner, and all resolutions or

agreements which effectively bind all the members of any class of ghareliolders ‘
though not agreed to by all those members ; o

'

(¢) resolutions requiring & company ‘to be wound up vo’luni:arily, pnséed under
paragraph (@) of subsec

ction (1) of section twoe hundred and seventy-eight
of this Act. o

. NoTE.—In the case of an exempt private coropany the Registrar of Companies under the proviso to
s, 148 (1} will accept o typed top copy on durable paper, provided thab there is on the file
¢ (e.g., on tHo last Annual Heturn) a certificate thab the company is'an exempt private company.

I no such certificate is on the file, the certificate below should be completed.

.

¢ CERTIFICATE

WE CEBRTIFY that, to the best of our knowledge and belief, the conditions
1 . 4
mentioned in subsection (2) of section one hundred and twenty-nine of the Companies

Act, 1948, are satisfied at the dato of this certificate and have been sutisfied at all times
since* /J“&(( v 79460 )

' Daﬁed this wldd & day of uﬂy g ‘
. ,‘:j‘: .: [P o™ . :,.D . for.
Fo. and on ba‘,nli§ wrcolor
BO3TOH REAISTRARS AMD WOMINEES LTD.
Seoretary.
* Nore,—Inseet ¢ 1st July, 1048 » (the date ofbﬂn pesretnerani g n e uir bty e iRt ATaben ote

sranve dre Al N
¢ commencoment of the Companies Act, 1048), or, if
the company was registered »{ter that date, the datoe on which it wos registered, or, if the
proviso to a. 120 (1) of the Companiea Act, 1948, has cffect, the time at which it was shown
to the Board of Tradoe that the conditions mentioned in the certificato were satisfied.
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If from time to time it shall be found necessary

or advisable to realise 211 ar any part of its
property or -assets the company shall have power

to do sG, but any surpluses or deficiencies arising
on or from such realisation shall be dealt with as
capital surpluses not available for the payment

of dividends or as capital deficiencies which shall
be charged against capital reserve account .

IT WAS RESOIVED that the following clause be
inserted as Clause No. 18 in the Articles of .
Association of the Company:-

n CAPITAL RESERVE

18, All monies realised on the sale of any df.
the investments or property of the Company in
excess of the values at which such investments or
property stood in the books of the Company at the
time of sale shall be carried to the credit of
a reserve to he called "the Capital ‘Reservel. .
A1l other monies in the nature of acoretions
to Capital shall likewise be carried to the credit
o the Capital Reserve. The Capital Reserve shall
be treated Tor all purposes as Capital monies and
not as profits available for Dividend."
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Number of} 660,{/ ‘J?“W"J\ ) FEG @?}%’frmm

P O
g} ompany % 6 X/ill 62 % 7, Vﬁq’%{;\:ﬁs
\;«f"}* Tﬁ_ﬁ} antes Aﬁ%’%@? Aﬂor
@‘3\%\% GOMPANY LIMITED B'Y SHARES

T Sperial Regolution

(Pursuant lo 8. 141 {2))

oF .
-* - blanks in
.3 . ~ling may be
Ve e in toriting,
Rxm LIMITED
@ _Passgdl 10th August Ly 1962 -

~ Ar an BXTRAORDINARY GENERAL MREETING of the abovc-named
Company, duly convened, and held at :

* 19 Uppexr Brook Street, London W,1, .
on the 10th day of Aupust , 1962 , the subjoined
Special Resolution was duly passed, viz.:—

“ N Jj—n\lal Resolu- RESOLUTION

nfat must bo 3
"4 i this apace,
fiixed to or

-eait,oxcopt  MIT WAS ILESOLVED that the name of ’cho Company he changed:
' from Rinema Limited to Portland Finance (Hcldings) Limited"

é-;, when it
Jyped. Beo
o ‘1 and Note
e
:"n -
(:2} ; \ﬂﬁ
S
; (L qu g
l ' 3 “ J‘\(
w3t
{ e )
- '“ r\
Siqnamrc-v/ o bo sighed
t by the Cheir-
nan, & Diroo-
tsor. t:r tht}
drteero erotary, o
v < . thio Oom;_:mr.\:,r.«,g
Lr" ~ A
Note.~To bo filed within 16 days after the passing of the Ruuolutlon(s ‘.‘p" .
Bou sovtlon 143 (1) and (4) printed overleal, u o g
‘, -'\}'i f'.‘\ ‘._?/;: k4
. ! Y {’%
{ The olleltors’ Taw Statinnery Boalet \a
29 Chanaer? I.ane.w.c.z:snucklenbur;. 13.00.4:5150 n:drord R%I\lu?.r fv 0.1 oy ’vmmm Btroot, 8.3, G’JI ovor Streot, ‘&L v
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Section 143 of the Oompaﬁies Act, 1948, provides (inter alia) as follows :—

(1) A prinked copy of every resolution or agreement to which this section applies
shall, within fiftesn days atter the passing or making thereof, be forwarded to the registrar £
of companies and recorded by him : o

Provided that an exempt p’ﬂ'va.te company need not forwurd a printed copy of any
such resolution or agreement if instead it forwards to the registror of companies a copy
in some other forin approved by him,

* * * L ¥

{4) This section shall apply to—
(«) special resolutions ;
() extraordinary resolutions ;

(o) resolutions which bave been agreed to by all the members of a company,
but which, if not so agreed to, would not have been effective for their purpose . @
unless, as the case may be, they had been passed as special resolutions or, B

as extraordinary resolutions ; for S (.

(@) resolutions or agreements which have been agreed te by all-the imembers.of . .
some class of shareholders but which, if not so agreed to, would net bave gé’ép /’”‘""‘f" ' .
effective for their purpose unless they had been passed by some particular
majority or otherwise'in some particular manner, and all ;?ésolﬁtioné*’gdr , -
agreements which effectively bind all the members of any elass of'hharého}dérs
though not agreed to by all those members ; ¢
{e) resolutions requiring a company to be wound up voluntarily, passed ﬁﬁdér ¥
paragraph (a) of subsection (1) of section two hundred and seventy-eight ®
of this Act. SRR

-
L

< S h 4 b L

L
Nore.—In the case of an exempt private company the Itegistrar of Comapanies under the.proviso to
8, 148 (1) will accept a typed top copy on durable paper, provided that there is on the file
{e.g., on thelpst Annun! Reburn} o certificato that the company is an exempt private company.
1f no such certificate is on the flle, tho certilteute below should be completed.

"

CERTIFICATE - ‘
WL (ERTIFY that, to the best of our knowledge and' belief, the conditions

mentioned in subsection (2} of section one hundred and twenty-nine of the Companios

Act, 1948, are satisfied at the date of this certificate and have been satisfied at all times
15th June 1960

since* i )
Dated this 10+th day of ﬂﬂumﬁ—t , 1962 :
V. P et R
For ang or:} bohalf of Direclor. Y
BOSTON -REGISTRARS: AND HOMINEES LTD,
© R Ao '
, mEsbEsiEn Bau ni‘\'-‘-- Yit e [T R T F ....B.'??J.'?{?m.\

* NoTB.—Insect ¥ 18 Julv, 1048 (the date of the commencemont; of the Companies Act, L948), ov, if
the company wus registored after that date, the dato on whiel: it was vegistoved, ov, if the
proviso to s. 120 (1} of the Companies Act, 1048, has effeot, the time ot which it was shown
to the Board of T'rade thab the conditions mentioned in the certifiente wore snlistled.
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REGISTRATION (™
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Reférence: CR.  98/4307/62 " BOARD OF TRADE, .
- _. COMPANIES ACT, 1948 S

- . RINEA e Limited
& - @ Pursuant to the provisions of Sub-Section (1) of Section 18 of the
.. Companies Act, 1948, the Bo,arci of Trade hereby approve of the name’

‘of the above-named Company being changed to
PORTLAND FINANCE (HOLDINGS) ~;'-'3II¥IITED{

4 ngned on behalf of the Board of Trade .
¢ , ‘@‘-this seventeenth 7 day of Sep’s ember 19 62, ' |

/ 0
%@P@MA}M

Authorised in that behalf by the .
President of the Board of Trade

|

~ "No. C. 60

"t 56813/730 4m. L1161 B.L.&.Co.Ltd, Gp831/7420
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_ No. C. 172.

i %
4 i
No. 662221 /
[ " ;
5
Certifitate of Emmtpumtwn on Change of Panre
Wihevens
! !
RINEMA LIMITED
was incorporated as a limited company under the t
Oompenies Act, 1948,
on the £ifbeenth day of June, 1960
_ iy HfeLeas by special resolution of the Company and with the approval
of the Board of Trade it has changed its name.
Polo t{]mfgfiﬂfﬁ I hereby certify that the Company is a limited company
incorporated under the name of
J
PORTLAND PIRAWCE (HOILDINGS) LIMITED
Given under my hand at London, this seventeenth  day of
Sepbember One thousand nine hundred and sixty V0.
Certificat ived b
ertificate regnve Y .d /z{’fi; 2 ; et Ay |
A {\

Assistant Registrar of Companies.

W-; ......... 1783 5 N
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(01182) 37753/2093 5M 8760, IQI722} 51301/3&14 6M 4/61 ATES, 746 . [\ &




LHE COMPANIES ACT, 1048 i

Ny ERESTETYN S NNER YL ¢
) N / {'.\
A :\ Y
i Ly
k}

p
COMPANY LIMITED BY SHARIS

Memorandum of gsoriation

Portland Finance (Holdings) Limited P

(As amended by Special Resolution pussed the 24th July, 1962)

- \
. * 1. The name of the Company is "BINEM.A.Q ﬂ
LIMITED", £ \Q
/ )
2. The Registered Office of the\ Comfan LC-’\‘E)

will be situate in England.

J« The objects for which the Comypal
established are :-~ .

(A) To invest the capital and other monies of.
the Company in the purchase or  upon ‘the
securities of shares, stocks, debentures,
debenture stock, bonds, mortgages, obliga-
tions and securities of any kind diassued.or
guaranteed by any company {corporation or
undertaking) of whatever nature and where-
soever constituted or carrying on business
and shares, stocks, debentures, debenture
stocks, bonds, mortgages, obligations and
other securities issued or guaranteed by any
Government, Sovereign Ruler, Commissioners,
Trust, Municipal, Local or other Authority
or body of whatever nature whether at home
or abroad, but so that such securities as
aforesaid and any securities acquired in
substitution thereafter shall be acquired for
the purpose of investments only eand so that
the carrying on by the Company of any trade
or business of dealing therein or in any
securities whatsoever shall not be deemed
to be hereby authorised. If from time to
time it shall be found necessary or advisae
ble to realise all or any part of its pro-
perty or assets the Company shall have pow-
er to do so, but any surpluses or deficiencies
arising on or from such realisation shall be
dealt with as capital surpluses not avail-
able for the payment of dividends  or as
capltal deficiencies which shall be charg#d
against capital reserve acecount.

)

* On the 17th September 1962 theJhéﬁé.of ﬁﬁ?ij%g‘
Company was changed to "PORTLAND PINANCE (HOLDINGS)
LIMITED" pursuant to Special Resolution fégsseg

10th August 1962, = 7 a9k
% \2051\% &8
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t/(B) Mo carry onany other trade orbusiness which

can, in the opinion of the Board of Direc-
tors be advantageously carried om by the
Company in connection with or as ancillary
to the general business of the Company. *

(c) To'purchaseb take on lease or in exchange,

hire or otherwise acquire and hold for any
estate or interest any lands,buildings,ease~
ments, rights, privileges, concessions,pat-
ents, patent rights, licences, secret pro-
cesses, machinery, plant, steak~in~trade,and
any real or personal property of any kind
necessary or convenient for the purposes of
or in connection with the Company's business
or any ibranch or department thereof.

(D) To erect, construct, lay down,enlarge,alter

and maintain any shops, stores, factories,
buildings, works, plant and machinery nec-~

essary or convenient for the Company's bus- .

iness, and to coniribute to or subsjidise the
erectior, construction and maintenémnce of
.any of the abhove.

(E) To acquire by original subscription,tender,

purchase or otherwise and hold, sell, deal
with or dispose of any Shares, Stocks, De-
bentures, Debenture Stocks, Bonds, Obliga-

tions and Securities, guaranteed by eany
Company constituted or guaranteed on busi-
ness in any part of the world and Debentures,
Debenture Stock, Bonds, Obligations and
_Securities guaranteed by any Government or
" Avthority, Municipal, lLocal or otherwise,
whether at home or abroad,and to subscribe
for the same either conditionally or other-
wise and to guarantee the subscription tlere-
of and to exercise and enforce all rights

‘of.

(FY To borrow or raise or secure the payment of

money for the purposes of or; ,in connection
with the Company's businessk/

‘v«G) To mortgage and charge the undertaking and

all or any of the real and personal property
and assets, present or future, and all or
any of the uncalled capital for the time he-
ing of the Company, anéd to issue at par or
at a premium or discount, and for such con-
sideration and with such rights, powers and
privileges as may be thought fit,debentures

SR I R *wgm’<
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and powers conferred by the ownership theng—//
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or debenture sbock, either permensnt or re-

deemable or repayable, and collaterally or

further to secure any securities of the Com-

\xlpany by a trust deed or other assurance.

(H)

(%)

To make advances to customers and others
with or without security,snd upon such terms
ss the Company may approve, and %o guarantee
the liabilities, obligations and contracts
of customers and others, and the dividends,
interest and capital of the shares, stocks
or securities of any company of or in which
this Company {i/a member or is otherwise in-
terested.

To receive money on deposit or loan - upon
such terms as the Company may approve, and
generally to act as bankers for customers
and others. S

N

(J)04§ apply for, purchase or ofherwise écquire

().

veén)

(1)

\

(W)

and hold any patents, brevets dtinvention,
licences, concessions, copyrights and the
1like conferring any right to use or publish
any secret or other information and to use,
exercise, develop or grant licences in res-—
pect of the property, rights,information so
acquired.

To toke part in the formation, management,
supervision or control of the business or
operation of any Company or undertaking and
for that purpose to appoint and remunerate
any Directors, Accountants or experts or
agents. s

To employ experts to investigate and examine
into the condition, prospects, value, char-
acter, and circumstances of any business
concerns and undertakings and generally of
any assets, property or rights. .-

Po transact or carry on any kinds of agency
business and generally to undertake and caxry
out all such cperations and transactions,
(except assurance business within the mean-
ing of the Assurance Companies Act 1909, as
amended from time to time),as an individual
person may undertake and carry outds

Po establish or promote or concur in estab-
lishing or promoting any other Gompany whose
objects shall include the acquisition ox
taking over of all or any of the assets or

&

i




liabilities of this Company O the promotion
of which shall be in any manner calculated
to advance directly or indirectly theobjects
or interests of this Company and to acquiye,
hold, dispose of shares, stocks, secur%tles
and guarantee the payment of ‘the diyldend,
interest or capital ¢f eny shares, gtock or
sefurities issued by or any other obligetions

of any such company.

(0) To draw, make, accept, endorse, “negotiate,
discount and execute promissory notes, bill
of exchange, and other negotiable instruments.

(P) To invest and deal with the moneys of the
Company not immediately required for the pur-
poses of the business of the Company in or
upon such investments and.in such manner as

the Company may approve. o

(Q)“To pay for any property or rights acquired by
the Company either in cash or fully or part-
ly paid-up shares, with or 'without preferred
or deferred or special rights .or restrictions
iz, respect of dividend repayment of capital,
voting or otherwise, or by any securities which
the Company has power to issue,, or partly in
one mode and partly in another,and generally

on such terms as the Company may determine.b/f

(%}/To accept payment for any property or rights

Y s01ld or otherwise disposed of or dealt with
by the Compeny, either in cash, ©hy instal-
ments or otherwise, or in fully oxr partly
paid-up shares or stock of any company ox
corporation, with or without preferred or
deferred or special rights or restrictionsin
respect of dividend, repayment of capital,
voting or otherwise, or in debentures or mort-
gages or other securities of any company or
corporation, or partly in ore mode and partly
in another, and generally on such terms as
the Company may determine, and to hold, dis-
pose of or otherwise deal with any shares,
stock or securities so¢ acquired.

L"“(S) To amalgemate with or enter into any'bSrtﬁer-

ship or arrangement for sharing profits,umion

of interests, reciprocal concession or co-
operation with any company, firm or person
carrying on or proposing to carry on  any
business within the objects of +this Company

or which is capable of being carried on so-

as directly or iidirectly to benefit = this
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Lo (X)

Oggpany, and to acquire end hold, sell, desal
with or dispose of any shares, stock or sec-
urities of or other interests in any such
company, and %o guarantee the contracis ox
liabilities of, subsidise or otherwise assist,
any such company. :

Tohpurchase or otherwise acaquire, take ovexr
and underteke all or any part of the busi-
nesg, property, liabilities and transactions
of any person, firm or company carrying on
any business the carrying on of which is
calculated to benefit this Company or to ad-
vance its interests, or possessed of property
suitable for the purposes of the Company «.~

To sell, improve, manage, develop, ‘turn to
account, exchange, let on rent,royalty,share
of profits or otherwise grant licences,ease-
ments and other rights in or over,and in any
other menner deal with or dispose of the un-
dertaking and all or any of the property and
agsehs for the time being of the Company for

such consideration as the Company may think

fit.

To grant pensions, allowances,gratuities and
bonuses to officexs’ or ex~officers,employees
or ex-employees of the Company OT its pre-
decessors in business or the dependents of
such persons and to establish and mainfain or
concur in meintaining trusts, funds or schemes,

(whether contributory or non—-contributorylwith

s view to providing pensions or other funds |

\

for any suchvggrsons as aforesaid or ‘their
dependents. - ‘

To aid in ‘the establishment and support of,
any schools and any educational, scientific,
1iterary, religious or charitable institutions
or trade societies, whether such institutions
or societies be solely connected with the
business carried on by the Company or its
predecessors in pusiness or not,and to insti-
tute and maintain any club or other estab-

lishment. .

no distribute among the members in  specie
any property of the Company,or any proceeds
of sale or disposal of any property of the
Company, but so thet no distribution smount-
ing to & reduction of capital be made  with
tne sanction (if any) for the time being re-
quired by law.
w”
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./ Vided into 100 Shares of £1 each.

Gf) To do all or any of the above things in any

part of the world, and either as principals,
agents, trustees, contractors or otherwlse,
and either alone or in conjunction with cth-
ers, and either by or through agente,_krust-
ees, sub-contractors or otherwise.

(Z) To do all such other things as are incidental

or conducive to the above objects or any.of
them,

It is hereby declared that the objects of the Company
ag specified in each of the foregoing paragraphs of
this clause shall be separate and distinct objects of
the Company and shall not be in any way  limited by

reference 10 any other varagraphs or the ordexr in
which the same occur. v

/4. The liasbility of the members is limited.
5. The share capital of the Company is £100,di~

&

Thie ie a truc copy ol toe
Memarandumcﬁ“Asaociation Ay
altormﬁbyﬁpscialResolution
pasaed the Micay of %
106%nd on bohale of ‘f

BOSTON REGISTRARS. AlD NOMINEES LTO,

( Sign@é“. ) ouz%:p”u}!'o{mjoﬁh?uﬂ!:zluu
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THE COMPANIES ACT, 5948

i

5
£ - ZDTIOR of CONSOLIDATION, DIVISION, SUB-DIVISION, or CONVERSION

(e ‘{:STOOK of SHARES, specifying the SHARES so Consolidated, Divided, Sub-

e

& duvided, or Converted into Stock, or ¢ the Tie-Conversion irto Shares of Stock,
I spesifying the Stock. so re-converted, or of the Redemption of Redeemable Preference

.k

Shacis or of the Cancellation of Shares (otherwise than in' connection with a reduction.

c:, » are vapital under Section 66 of the Oompa,nies Act, 1948). -

AR Pursuant to Section 62. ‘
4 ) b
iere the | | o
o3 Hame of z i ' ,‘
! the :
; i pany | PORTTAND. SINANGE (HOLDINGS)
S | . LIMITED " .
L J
Ty zsented by Document Filer's Reference_.. D
HRRRERT_OPPENHEIMER, NATHAN. & VANDYK,
20 Gopihall Avenue ,
> o London, Bafla®e
L~-=Fgrm Noj
! Tt NN,
s , oo fiting fee §s”6s.)
3 C P
% -" ; . }Fﬂ‘.’: :"1 “'f/ ‘1"?:\%: ‘ ) \\
b 0 it Ea— " : “f' A
. *’ The Solicitors’ Law Stationery Stclety, Limited | et *&‘@\

15 Hanover Street, W.1; 55-59 Newhell Street, Birmingbam, 3 ; 31 Charloy Streq;f';:’gixgdlﬂ { 19 & 21 North '
John Street, Liverpool, 23 28-30 John Dalton Street, Manchester, 2; oand 157 H‘op’é _Street..GlasgoF: .2,

PRINTERS AND PUBLISHHRS O¥ OOMPANIES' BOOKS AND FORMS.' *

3 - Sl ’,"
191-192 Tleet Street, E.C4; 3 Bucklersbury, E.G43: 49 Bodlord Row, W.U.1; %&Nlcﬁr}% Streat, S.W. Ly
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U ler e Jompeny were sub-divided into 400 shares of 5s. 0d. each. -
N v s N ' ll.\ 'A N ., . . '\ ‘a'

i

.. i
B "\l~ .
PORTLAND. FINANCRE (HOTDINGS)

K
v

LIMITED

F PR

[;\*hereby gives you notice in accordance with Section 62 of the Companiss Act, 1948, |

that at am Extraordinary General Meeting duly convened and held

R fa
S N

i 374 May, 1968 the 100 shares of £1 each in the capital

+
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(Signature) .-

Secretary

(State whether Director or Secretary)

Dated the day Of June.

19 68..
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No. of Company, 662221 \?;] g
The Companies Acts 1948 fo 1967
{y AD\L | - |
COMPANY LIMITED BY SHARES

Sypecial Regolutions

or

PORTLAND FINANCE (HOLDINGS) LIMITED

Passed 29th September, 1969

AT an EXTRAORDINARY GENERAL MEETING of the Company,-held
at Readymix House, Feltham, Middlesex, on the 29th September,

1969, the following RmsorurionNs were duly passed as SPECIAL

RESOLUTIONS 1

RESOLUTIONS
1. 'That with the consent of the Board of Trade the name
of the Company be changed to * CrREDIT FACrorIiNG LIMITED .

2. That the objects of the Company be altered by deleting
the whole of Clause 3 of its Memorandum of Association and by
substifuting in lien thereof Clause 3 as set out in a print annexed
hereto and for the purposes of identification initjalled by the

Ohairman. . by
! V/\/V"/‘/V(
R. F. SMITH, "
Chairman.

=
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The Rolleltors’ Low Statlonery So2let ;, Limited, Oyez House, 1!ronmﬁﬁﬁllﬁ§s, B.Cd
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PORTIAND FINANCE (HOLDINGS) LIMITED

3. The objects for which the Company is established are :—

(A) (1) To acquire by assignment or otherwise debts due and

owing to persons, firms or companies and to collect such
debts and to .carry on the business of discounting,
negotiating, buying and selling and dealing in bills of.
exchange, promissory notes, choses in action and other
securities or instrument and to act as merchant bankers
and to purchase, exchange, sell or otherwise deal in
property and assets of any kind and any interest therein
whether in possession or reversion, absolute or
contingent.

(2) To aet as business and financial advisers and to
undertake the reorganisation of any husiness on such
terms as may be thought fit and to undertake and render
accounbancy and secretarial services of any kind for any
business and to do any act or thing for professional or
business men or others upon such terms as may be
thought fit. o

(B) To receive moneys on deposit account, current account or

otherwise with or without allowance of interest and to
receive on deposit title deeds or other securities, and to
undertake in any way the repayment of money lent or
advanced to or of labilities incurred by any person or
company and otherwise to assist any person or company
as the Company may approve.

(0) To carry on any other business similar to or comple-

mentary to the foregoing businesses or which in the
opinion of the Jompany can be conveniently or profitably
carried on in conjunction with or subsidiary to any other
business of the Company.

(p) To buy, take on lease or hiring agreement or otherwise

acquire, land or any other property, real or personal,
movable or immovable, or any interest in such property
and to sell, loase, let on hire, develop such property, or
otherwise turn the same to rhe advanvage of the
Company. -

(w) o take oub, apply for and acquire by original grant

or by transfer or assignment or otherwise letters patent,
brevets d’invention, licences, concessions, secret processes

50547
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and. inventions, and to use and exercise the same or to
sell, assign and develop the same or grant licences in
respect thereof or otherwise turn the same to the advant-
age of the Company.

e

(F) Mo erect, counstruect, alter and maintain buildings,
erections and works of alt kinds, whether on the property
of the Company or not.

2,
<
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(&) To invest and deal with moneys of the Company not
immediately required for the purpose of the busincss of
the Company in or upon such investments and in such
manner as the Company may approve.

(2) To enter into partnership or joint purse agreement with
or to make any agreement or arrangement with any
other company, firm or person carrying on business
similaxr or complementary to the business of the Company
or any part thereof or to amalgarnate with any such
company, firm or person.

S
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‘(1) To sell the whole or any part of the undertaking of the
Company for cash, shares, debentures ‘or any other
consideration.

Te gl
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t5) To acquire by purchase or otherwise and either for cash,
shares or debentures in the Company or any other
consideration, any cther business or any interest therein
which in ‘be.opinion of the Company may be con-
veniently or piafitably combined with the business of
the Company.” g

P

B P~ ot i Lo

and
not
Cox

Y

ST SR L T

¢

\“‘
(x) To borrow money and secure the repayment thereof by
the creation and issue of mortgages, debeltures, debenture
stock or other securities. :

(L) To draw, make, endorse, accept, discount and negotiate,

bills, notes, warrants and negotiable instruments of all
kinds.
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(pr) ‘To remunerate any company, firm or person for services
rendered in the promotion of the Company or the issue
or placing of the shares, stock, debentures, debenture
stock or other obligations of the Company, and to pay all
expenses incurred in connection with such promotion or
the creation, issue and placing of any such sharves,
stock, debentures, debenture stock or other obligation.

N
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(N) To grant pensions to employees and ex-employees and
Directors and ex-Directors or other officers or ex-officers
of the Company, their widows, children and dependants
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and to subseribe to benevolent and other funds for the
benefit of any sueh persons and to subscribe to or assist
in the promotion of any charitable, benevolent or
public purpose or object.

(0) To promote or assist in the promotion of any company
hoving objects similar to or complementary to the
objeets of the Company and to subscribe, underwrite,
buy or hold the shaves, stock, debentures, debenture
stock or other obligations of such company.

(») To promote the Company’s interests by advertising its -

services in any manner and in particular to give prizes
or cifts to customers or potential cuiktomers, and to
promote or take part in competitions, displays and
exhibitions.

(@) To distribute all or any of the assets of the Company i
specie between ‘the members of the Company in accor-
dance with their rights, N

(8) To do all or any other acts and things which in the
opinion of the Company may be conducive or incidental
to the objects of the Company.

(s) To do all such things in any part of the werld either as

prineipal or agent and either alone or in conjunction

with any other person, firm or company.

AJl of the foregoing okijects shall be read and construed as separatc
and distinct objects au:ui the generality of any of such objects shall
~ not be abridged or cut down by reference to any other objeet of the

/M/JW -

Company.
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

; No- agzezt \5%
Whereas
‘ﬁ PORTLAND REBANCE (MDLDENGS) LeMIVED

was incorporated as a limited company under the
Loupanics 8av, G948,
on the 187y June, FI60

And v)héreas by special resolution of the Compan§ and with the approval
“of the Board of Trade ‘it has changed its name

Now therefore I hereby cestify that the Company is a limited cémpany
inccrporated under the name of

CREDIT FACTORING LIKIIED
Given under my hand at London the  Try Qcvosen, .'1‘969,

S - '“" f

(F. ke KNIGHT )

Assistant Registrar of Lompanies

C.172
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, 4, COMPANY LIMITED BY SHARES
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CREDIT FACTORING LIMITED
{85 amended by Special Resolutions passed
the 24th July 1962 and 29th September 1969)
s —
*1. The name of the Company is "RINEMA *On the 17th
LIMITED". September 1962
the name of
2. The Registered Office of the Company the Coupany
will be situate in England. wggﬂ;han%ed,to
3. The objects for which the Company is TINANCE
established are :- (HOLDINGS)
LIMITEDY
(A) (1) To acquire by assignment or pursuant to
otherwise debts due and owing to BSpecial
persons, firms or companies and to Resolution
collect suech debts and to carry on the - passed 10th
business of discounting, negotiating, August 1962.
buying and selling and dealing in ' On the 7tn
bills of exchange, promisscry notes, October 1969
choses in action and other securities the name of
or insbtrument and to act as merchan® the Com an&
bankers and to purchase, exchange, Wwas chaﬁged £0
sell opr otherwise deal in property and "GREDIT :
assets of any kind and any interest TAQY
: - . FACTORING
therein whetber in posgsession or TIMITED"
reversion, absolute or contingent. pursuant to
(2) To act as business and linancial Speclal
. Resolution
advisers and to undertake the assed 2Oth
reorganisation of any business on such  Fo-ro-.c” 1969
terms as may be thought fit and o P *
undertake and render accountancy and Clause ‘3 of
secretarial services of amy kind for ~ +he Memorandum
any business and to do eny act or thing of the Company
for professional or business men or was adopted
others upon such terms as may be by Special
thought fit. Resolution
- passed 20th
(B) To receive moneys on derosit accouni, )geptembeg
current account or obherwise with or 1969 -
without allowance of interest and to B
receive on deposit title deeds or other
securities and to undertake in any wayf/sx
the repayment of money lent or advauce
to or of liasbilities incurred by any
person or company and otherwise to
assist any person or company as the
Company may approve
P ¢ N B ’
t{ﬂ)c“/ é;:;; [j\‘ LQJ‘}Q-L (38 QQZD
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(D)

(B)

(F)

(&)

()

(D

(J)

(X)

To carry on sny other husiness similar to

or complemenbary to the foregoing businesses
or which in the opinion of the Compeany can
be conveniently or profitably carried on

in conjunction with or subsidiary to &ny
other business of the Company

To buy, bake on lease or hiring agreemendb
or otherwise acquire, land or any other
property, real or personal,movable or
immovable, or any inberest in such ,
property and to sell, lease, let on hire,
develop such property, or otherwise turn
the same to the advantage of the Ggmpany

To take out, apply for and scquire by, .
original gramt or by transfer or assignment
or obherwise letters patent, brevets

d'invention, lLicences, concessions, secret .-

processes and inventions, and to use and
exercise the same or.to sell, assign and
develop the ssme or gran®t licences in
respect thereof or otherwise turn the same

t0 the advantage of the Company.

To erect, construct, alter and maintain
buildings, erections and works of all
kinds, whether on the property of the
Company or not. :

To invest and deal with moneys of the
Company not immediately required for the
purpose of the business of the Company
in or upon such investments snd in such
manner as the Company wmay approve

Po enter into partnership or joint purse
agreement with or to make any agreement or
arrangement with any other company, firm
or person carrying on business similar

or complementary to the buginess of the
Company or eny part thereof or to
amalgamate with eny such comparry, firm or

person

To sell the whole or any part of the under-
taking ol the Company for cash, shares, -
debentures or any other consideration.

To acquire by purchase or otherwise and
either for cash, shares or debentures

in the Company or any othex consideration,
any other business or any interest therein
which in the opinion of the Company may
he conveniently or profitably combined
with the business of the Company

To borrow money and secure the repaymen’t
thereof by the creation and issue of
mortgeges,debentures, debenture stock or
other securities

2.
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(8)

To draw, meke, endorse, accept, discount,
and negotiate, bills,notes, warrants and
negotisble instruments of all kinds.

To remunerate any company, firm or person
for services rendered in the promotion of
the Company or the issue or placing of
the shares, stock, debentures, debenture
stock or other obligations of the Company,
and ‘to pay all expenses incurred in
connection with such promotion or the
creation, issue and placing of any such
shares, stock,debentures,debenture stock
or other obligation.

To grant pensions to employees and ex-
employees and Directors and ex-Directors
or other officers or ex-officers of the
Couwpany, their widows, children sand
dependants and to subscribe to benevolent
and other funds for the benefit of any
such. persons and to subscribe to or assist
in the promotion of any charitable,
benevolent or public purpose or object.

To promote or assist in the promotion of
any company having objects similar to or
complementary to the objects of the
Coupany and to subscribe, underwrite,

buy or hold the shares, stock, debentures,
debenture stock oxr other obligations of
such company.

To promote the Company's interests by
advertising its services in any manner
and in particular to give prizes or gifts
to customers or potential customers, and
to promote or take part in competitions.
displays and exhibitions

To distribute all or any of the assets of
the Company in specie between the members
of the Company in accordance with their
rights. .

To do all or any other acts and things
which in the opinion of the Company wmay be
conducive or incidental to the objechts of
the Company

To do all such things in any part of the
world either as principal or agent and
either alone or in conjunction with any
other person, firm or company.

All of the foregoing objects shall be read and
construed as separate and distinct objects and
the generality of any of such objects shall not
be abridged or cubt down by reference to any
other object of the Company.
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On 1%th
May 1968
the share
capital of
the Com-
pany was
sub-divided
into 400
shares of
5s. each by
virtue of
Special
Resolution
passed on
‘that date

A. The lisbility of the members is
limited

5. The share capital of the Company isg
£100, divided into 400 shares of 5s. each.

APy XYy
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COMPANY LIMITED BY SHARES \\\ﬁ\»

EXTRAORDINARY RESOLUTION

CREDIT FACTORING LIMITED

Passed 30th December,1970

AT an EXTRAORDINARY GENERAL MEETING of CREDIT FACTORING

WwIMITED duly convened and held ot Smith House, Feltham,
{{iddlesex; on the 30th day of December 1970 the following
FXTRAORDINARY RESOLUTIONS were duly passed :-

‘ ' RESOLUTIONS

' {1) That the share§in the capital of the Company be

i.pnsolidated in such manner that every four of the
ciisting shares shall constitute one £1 share upon

w#ich the sum of £1 shall be credited as having been

. id up.

{2) That the existing certificates of shares be called
irr by the Directors and cancelled and that new certificates

% dssued to the holders thereof.

{3) That with a view to the acquisition of part of the
ancertaking of Portland Group Pactors Limited the
¢y ttal of the Company be increased to £500,000 by the

vecntion of 499,900 shares of £1 each.

{4, That the capital of the Company be further increased

10 ©1,000,00C by the creation of 500,000 shares of £1 each.

By Order of the 'Bdard

> Fampmend |
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NOTICE OF INCREASE IN NOMINAL CAPITAL

. Pursuant to section 63 of the Companies Act 1945
{A separate STATEMENT OF INCREASE nay not bo required with this form; please seo overleal)

To ihe REGISTRAR OF COMPANIES

---------------------------------------------------------

CREDIT FACTORING
Limited, hereby gives you notice, pursuant to Seetion 63 of the Companies
Ach 1948, that by an*....EBXTRAORDINARY.... Resolution of the Company

dated the....205M. m.dsy of..DecRNRET.......19..[0. the nominal eapital
of the Company has been increased by the addition thereto of the sum of

AT T T IR TET)

£..999,900 e beyond the registered capital of £.1.0Qu. o ﬁ
The additional capital is divided as follows :—
Number of Shares Class of Bhare Nominal amonnt
' ~of each share

999,900 Shares £1

The condifions (e.g., voting righﬁs, dividend rights, winding-up rights,
etc.) subject to which the new shares have been, or are to be, issued are as
follows :— ‘

* *If any of the new shares are Preforonice Sharos state whother thoy are redeomable or not,  If tho spaco below is insufficient;
the conditions should be set out separately by way of annoxure.

NONE

»

Signature E. m M‘

State whether Direclor ‘S
or Sceretary

Dated ishc..&..thﬁu.day otgw 19..70..

Presented by Presentor's Reforence..ABLEDS L.
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Number of} 662221 A{«4

Company

n
|

N

THE STAMP ACT 1891

Company Limited by Shares

CAP ITAL
OF

CREDIT FACTOHI NG

---------------- anbenay

P T IO T ITT S TS IR IR TTY YY) i T T T PP P YT PR TYITY

. LIMITED

Pursuant to Section 112 of the Stamp Act 1891, as amended by Section 7 of
the Finance Act 1899, by Section 39 of the Finance Act 1920, and
Section 41 of the Finance Act 1933,

NOI'E.—The Stamp duty on an inerease of Nominal Capital is Len Shillings for
every £100 or ﬁ ‘action of £100.

This Statement is to be filed with the Notice of Increase which must be filed
pursuant to Section 63 (l) of the Companies Act 1948, If not so filed within
I5 days after the passing of the Resolution by which the Capital is Increased
interest on the duty at the rate of 5 per cent per annum from the date of the
passing of the Resolution is zlso payable. (Section 5 of the Revenue Act 1903.)

AB/EDS

'resgnted by Presenior’s Reference

rﬁ‘f
B WILDE SAPTE & CO

DRAPERS GARDENS, 12, THROGMORTON AVENUE;"" v

()

LONDON E - C ] 2 . riniresaseeant ....umm.n..../é

PETETermtiristerdref ot PR ey (st ST /‘ .

Form/Nd. 26a '

The Solicitors' I.nw .atf\tioncry Society. Limilcd.
191-192 Fleet Street, E.C.4; 3 BDucklersbury, E.C.4; 49 Bedford Row, W,C.1;
15 Hanover Streef, W.1; 55-59 Newhall Street, Birmingham, 3; 31 Gharles Street, Cardiff CF1 4EA;
19 & 21 North John Street, Liverpool, 23 28-30 John Datton Street, Manchester, 2;
14-22 Renfrew Court, Glasgow, C.2.
PRINTERS AND PUBLISIITRS OF COMPANIES' BOOKS AND TRORMS

F17378.17-3-80 Comp'mics on

ewr.o,
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THE NOMINAL GAPITAL

or -

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

.

has by a Resolution of the Company dated e BOTH, DECEMBER. ..

v

19.70.... been inercased by the addition theretc of the sum of

10 TO I o] 16— divided into:—

------------

Dated Fhe....dOm day of..DECEMBER ......19.. 70

7

¥

Note—This me@g reserved for binding and must not be written acros
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THE STAMP A @'E,,i)891 -

St et e

L..“k

Company Limited by Shares

WOF INCREASE OF THE NOMINAL
CAPITAL

or

L T R e R T e N LT PL L T T P T PP TY ETY YT IIYAYY

LIMITED )

Afarsuant to Section 112 of the Stamp Act 1891, as amended by Section 7 of
the Finance Act 1899, by Section 39 of the Finance Act 1920, and
Section 41 of the Finance Act 1933,

NOTE.—The Sfamp duty on an increase of Nominal Capital is L'en Shitlings for
every £100 or fraclion of £100,

This Statement Is to be filed wiih the MNotice of Increase which must be filed

pursuant to Section 63 (I) of the Companies Act 1948. If not so filed within
I5 days after the passing of the Resolution by which the Capital is increased
interest on the duty at the rate of 5 per cent per annum from the date of the
passing of the Resolution Is also payable. {Section 5 of the Revenue Act 1903.)

DIresented by Presentor’s Reference ABLEDS,

------------- [T

Dre=ners Gardens, 12 'Dm-orrmor‘con Avenue,

U T TR T Y2

----- nnegngeiany

Form No. 20a

The Solicitnrs’ Law Stutionery Society, Limited.
195-192 Fleet Strect, E.C.4; 3 Bucklersbury, I.C4; 49 Bedford Row, W.C.1; M
15 Hanover Street, W13 55-50 Newhnll Street, Birmingham, 3; 31 Charles Street, Cardiff CR1 4EA;
19 & Zz1 North Jehn Street, Liverpool, 2; 28-30 John Dalton Street, Manchester, 2;
14-22 Renfrew Gourt, Glasgow, C.2,
PRINTERS AND PUBLISIIERS OF COMI‘ANW ' BOORS AND FORMS

F17378,17-3-09 Companies B

(210,
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THE NOMINAL CAPITAL
| | OF

--------------

............. " s LATOTEEA

has by a Resolution of the Company dated 30%h Decembexr ..
19.79.... been increased by the addition thereto of the sum of

£499..999.... , divided into:—

499,900

................................. Shares Of ... 8k e @2

.........

Signature.

(State whether Director or Secretary)....2 irector .

Dated 0. 300 e AT O RACEIRRET rrne 19 L Q.

-

at

t not he written across %

mis
. 2@

Note-—This margin@- reserved for binding and
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COMPARY NUMBRR: 66227

OREDIT PATORING LIMYTED

SUEOTAL RMSOLUTION pursuant to Section 28 of the Companlen Aot 139G,

At an Friraordinary General Meeking of the company held on 2% July 1988
tie following Special Resolation was passed:

"That the name of the coumpany be changed‘ta LOMBARD NATWEST
PACTORS LIMITED with efrect from 3 September 1988.%

.
. % ¢ -'?-\«
Signed (T s T T e

pate 2% July 1988




FILE COPY

CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No, 662221

| hereby certify that

CREDIT FACTORING LIMITED
having by spectial resolution changed its name,

is now incorporated under the name of

LOMBARD NATWEST FACTORS LIMITED

Given under my hand at the Companies Registration Office,

Cardiff the 30 SEPTEMBER 1988

. 0. ’Rmdpftf

MRS Foru MDVVLEV

an authorised officer

HCO0ED
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No. of Company 662221

THE COMPANIES ACTS 1985 TO 1989

PRIVATE COMPANY LIMITED BY SHARES

ELECTIVE RESOLUTIONS
OF
LLOMBARD NATWEST FACTORS LIMITED

Passed the 20 day of Auqust 1993

At an Extraordinary General Meeting of the members of the above-named
Company duly convened and held at Lombard House, 3 Princess Way, Redhill,
Surrey, RH1 INP on Friday, 20 August 1993 the following resolutions were
duly passed as Elective Resolutions:

ELECTIVE RESOLUTIONS

THAT pursuant to Section 386 of the Companies Act 1985 the Company hereby
q elects to dispense with the obligation to appoint Auditors annually.

THAT pursuant to Section 252 of the Companies Act 1985 the Company hereby
elects to dispense with the Taying of accounts and reports before the
Company in General Meeting for the current financial year and subseguent
financial years.

THAT pursuant to Section 366A of the Companies Act 1985 the Company hereby
elects to dispense with the holding of an Annual General Meeting in 1994
and subsequent years.

Letuno
D J Lewis
Secretary
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No. of Company 662221

THE COMPANIES ACTS 1985 TO 1989

PRIVATE COMPANY | IMITED BY SHARES

SPECIAL RESOLUTION
OF
LOMBARD NATWEST FACTORS LIMITED

Passed the 20 day of Auqust 1993

At an Extraordinary General Meeting of the members of the above-named
Company duly convened and held at Lombard House, 3 Princess Way, Redhilt,
Survey, RH1™INP on Friday, 20 Augusi 1993 the folTowing resolution was duly
Passed as a Spacial Resolution:

SPECIAL RESOLUTION

THAT the regulations contained in the document marked "A" and signed by the
Chairman of the Board of Directors for the purposes of identification be
and are hereby approved and adopted as the Articles of Assaciation of the
Company in substitution for and to the exclusion of all existing Articles
of Association of t'.e Company.

2 TP,
D J Lewis
Secretary
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Company Number: 662221 Dated ol (fﬂ (:J ?{
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The Companies Acts 1985 to 1989

PRIVATE COMPANY LIMITED BY SHARES

NEW
ARTICLES OF ASSOCIATION
OF

Lombard NatWest Factors Limited

(As adopted by Special Resolution passed }

PRELIMINARY

l. (a) The Regulations contained in Table A in the Schedule to the
Companies {Tables A to F) Regulations 1985 (S1 1985 No. 805) as amended by
the Companies (Tables A to F) (Amendment) Regulations 1985 (S1 1985 No.
1052) (such Table being hereinafter calied "Table A") shall apply to the
Company save in so far as they are excluded or varied hereby and such
Regulations (save as so excluded or varied) and the Articlies hereinafter
contained shall be the regulations of the Company.

- (b) In these Articles the expression "the Act” means the Companies
Act 1985, but so that any reference in these Articles to any provision of
the Act shall be deemed to include a vreference to any statutory
modification or re-enactment of that provision for the time being in force.

CAPITAL

2. The authorised share capital of the Company at the date of the
adoption of these Articles 1is £1,000,000 divided into 1,000,000 ordinary
shares of £1 each.

ALLOTMENT OF SHARES

3. (a) Shares which are comprised in the authorised share capital at
the date of adoption of these Articles shall be under the control of the
Directors who may (subject to Section 80 of the Act and to paragraph (d)
beTow) allot, grant options over or otherwise dispose of the same, to such
persons, on such terms and in such manner as they think fit.

(b} A1l shares which are not comprised in the authorised share
capital at the date of adoption of these Articles and which the Directors
prcpose to issue shall first be offered to the Members in proportion as
nearly as may be to the number of the existing shares held by
respectively unless the Company in General Meeting shall by §
Resolution otherwise direct, The offer shall be made by notice spegi®¥ifaRit
the number of shares offered, and limiting a period (not being le§s than

{ SEP 1993




shall he dissolved.
(b) Clause 41 in Table A shall not apply to the Company.
APPOINTMENT OF DIRECTORS

8. (a) The Directors shall not be required to retire by rotation and
Clauses 73 to 80 (inclusive) in Table A shall not apply to the Company.

(b) No person shall be appointed a Director at any General Meeting

uniess either:-

(i) he is recommended by the Directors; or

(ii) not less than fourteen nor more than thirty-five clear days
before the date appointed for th2 General Meeting, notice executed by a
Member qualified to vote at the General Meeting has been given to the
Company of the intention to propose that person for appointment, together
with notice executed by that person of his willingness to be appeointed.

(c) Subject to paragraph (b) above, the Company may by Ordinary
Resolution in General Meeting appoint any person who is willing to act to
be a Director, either to fill a vacancy or as an additional Director.

(d) The Directors may appoint a person who is willing to act to be a
Director, either to fill a vacancy or as an additional Director.

BORROWING POWERS

9, The Directors may exercise all the powers of the Company to borrow
money without Timit as to amount and upon such terms and in such manner as
they think fit, and subject (in the case of any security convertible into
shares) to Section 80 of the Act to grant any morigage, charge or standard
security over its undertaking, property and uncalled capital, or any part
thereof, and to issue debentures, debenture stock, and other securities
whether outright or as security for any debt, T1iability or obligation the
Company or of any third party.

ALTERNATE DIRECTORS

10. (a) An alternate Director shall not be entitled as such to receive
any remuneration from the Company, save that he may be paid by the Company
such part (if any) of the remuneration otherwise payabie to his appointor
as such appointor may by notice in writing to the Company from time to time
direct, and the first sentence of Clause 66 in Table A shall be modified
accordingly.

(b) A Director, or any such other person as is mentioned in Clause
65 in Table A, may act as an alternate Director to represent more than one
Director, and an alternate Director shall be entitled at any meeting of the
Directors or of any committee of the Directors to one vote for every
Director whom he represents in addition to his own vote (if any) as a
Director, but he shall count as only one for the purpose of determining
whether a quorum is present.

GRATUITIES AND PENSIONS

11.  {a) The Directors may exercise the powers of the Company conferred by
Clause 3(N) of the Memorandum of Association of the Company and shall be
entitled to retain any benefits received by them or any of them by reason
of the exercise of any such powers.

(b) Clause 87 in Table A shall not apply to the Company.




Company Number: 662221

The Companies Acts 1985 to 1989

PRIVATE COMPANY LIMITED BY SHARES

NEW
ARTICLES QOF ASSOCIATION
OF

Lombard NatWest Factors Limited

(As adopted by Special Resojution passed 20 August 1993)

PRELIMINARY

1. (a) The Regulations contained in Table A in the Schedule to the
Companies (Tables A to F) Regulations 1985 (S1 1985 No. 805) as amended by
the Companies (Tables A to F) (Amendment) Regulations 1985 (S1 1985 No.
1052) (such Table being hereinafter called “Table A") shall apply to the
Company save in so far as they are excluded or varied hereby and such

- Regulations (save as so excluded or varied) and the Articles hereinafter
contained shall be the regulations of the Company.

- (b) In these Articies the expression "the Act" means the Companies
Act 1985, but so that any reference in these Articies to any provision of
the Act shall be deemed to include a reference to any statutory
modification or re-enactment of that provision for the time being in force.

CAPITAL
2 The authorised share capital of the Company at the date of tﬁggﬂ?ﬁiﬁﬁES\

! a&option of these Articles is £1,000,000 divided into 1,000,000 ordin
' shares of £1 each.

i ALLOTMENT OF SHARES

3. (a) Shares which are comprised 1in the authorised share capitd] at
the date of adoption of these Articles shall be under the control of Nhe
Directors who may (subject to Section 80 of the Act and to paragraph (
below) allot, grant options over or otherwise dispose of the same, to such
persons, on such terms and in such manner as they think fit.

(b) A11 shares which are not comprised in the authorised share
capital at the date of adoption of these Articles and which the Directors
propose to issue shall first be offered to the Members in proportion as
nearly as may be to the number of the existing shares held by them
respectively unless the Company 1in General Meeting shall by Special
Resolution otherwise direct. The offer shall be made by notice specifying
the number of shares offered, and Timiting a period (not being Tess than




fourteen days) within which the offer, if not accepted, will pe deemed to
be declined. After the expiration of that period, those shares so deemed

5

to be dec]iqed'shall be‘offergd in the Proportion aforesaid tg the persons

as aforesaid shalj be under the control of the Directors, who may allot,
grant options over Or otherwise dispose of the same to sych persons, on
such terms, ang n such manner as thqy think fit, provided that,.in the

of an teyms which are more favourable to the subscribeys therefor than the
terms on which they were offared to the Members. The foregoing provisions
of this paragraph (b) shal} have effect subject to Section 80 of the Act.

(c) In accordance with Section 93 (1} of the Act Sections 89 (1) and
90 (1) to (6) (inc]usive) of the Act shall not apply to the Company,

(d) The Directors ape 9enerally and unconditiona]]y authorised for
the purposes of Section 80 of the Act, tg exercise any power of the Company
to allot apd grant rights to subscribe for op convert securitias into
shares of the Company Up to the amount of the authorised share capital at
the date of adoption of these Articles at any time or times during the
period of five Years from the date of adoption of these Articles and the
Directors may, after that period, aljet any shares ppr grant any such rights
under this authority 1, pursuance of ap offer or agreement so to do made py
the Company within that period. The authority hereby given may at any time
(subjec? to the sajd Sectign 80) be renewed, revoked op varied by Ordinary

4. The lien conferred by Clause 8 in Table A shall attach also to fuily
paid-up shares, and the Company shal) a1so have 3 first angd paramount lien
on all shares,.whethev fully paid Or not, standing registered in the name

Company. Clause g in Table A shall be modifiag accordingly,

Campany by reason of sych nNon-payment",
GENERAL MEETINGS AND RESOLUTIONS

6. Every notice convening g Genaraj Meeting shali comply with the
provisions of Section 372(3} of the Act as to giving information tp Members
in regard tp their right tg appoint proxies; and notices of gang other
communications relating to any Genera] Meeting which any Member ig entitled
to receive shal] be sent to the Directors and to the Auditoyrs for the time
being of the Company.



shall be dissolved.
(b) Clause 41 in Table A shall not apply to the Company.
APPOINTMENT OF DIRECTORS

8. (a) The Directors shall not be required to retire by rotation and
Clauses 73 to 80 (incliusive) in Table A shall not apply to the Company.

(b) No person shall be appointed a Director at any General Meeting

unless either:-

(i) he is recommended by the Directors; or

(1) not TJess than fourteen nor more than thirty-five clear days
before the date appointed for the General Meeting, notice executed by a
Member qualified to vote at the General Meeting has been given to the
Company of the intention to propose that person for appointment, together
with notice executed by that person of his willingness to be appointed.

(c) Subject to paragraph (b) above, the Company may by Ordinary
Resolution in General Meeting appoint any person who is willing to act to
be a Director, either to fill a vacancy or as an additional Director.

(d) The Directors may appoint a person who is willing to act to be a
Director, either to fill a vacancy or as an additional Director.

BORROWING POWERS

9. The Directors may exercise all the powers of the Company to borrow
money without Timit as to amount and upon such terms and in such manner as
they think fit, and subject (in the case of any security convertible into
shares) to Section 80 of the Act to grant any mortgage, charge or standard
security over its undertaking, property and uncalled capital, or any part
thereof, and to issue debentures, debenture stock, and other securities
whether outright or as security for any debt, Tiability or obligation the
Company or of any third party.

ALTERNATE DIRECTORS

10.  (a) An alternate Director shall not be entitled as such to receive
any remuneration from the Company, save that he may be paid by the Company
such part (if any) of the remuneration otherwise payable to his appointor
as such appointor may by notice in writing to the Company from time to time
direct, and the first sentence of Clause 66 in Table A shall be modified
accordingly.

(b} A Director, or any such other person as is mentioned in Clause
45 in Tan'e A, may act as an alternate Director to represent more than one
Director, and an alternate Director shall be entitled at any meeting of the
Directors or of any committee of the Directors to one vote for every
Director whom he represents in addition to his own vote {(if any) as a
Director, but he shall count as only one for the purpose of determining
whether a quorum is present.

GRATUITIES AND PENSIONS

11, (a) The Directors may exercise the powers of the Company conferred by
Clause 3(N) of the Memorandum of Association of the Company and shall be
entitled to retain any benefits received by them or any of them by reason
of the exercise of any such powers.

(b) Clause 87 in Table A shall not apply to the Company.




PROCEEDINGS OF DIRECTORS

12. (a) A Director may vote, at any meeting of the Directors or of any
committee of the Directors, on any resolution, notwithstanding that it in
any way concerns or relates to a matter in which he has, directly or
indirectly, any kind of interest whatsoever, and if he shall vote on any
such resolution as aforesaid his vote shall be counted; and in relation to
any such resolution as aforesaid he shall (whether or not he shall vote on
thet§ame) be taken into account in calculating the gquorum present at the
meeting.

(b) Clauses 94 to 97 (inclusive) in Table A shall not apply to the
Company.

THE SEAL

13. (a) If the Company has a seal it shall only be used with the
authority of the Directors or of a Committee of Directors. The Directors
may determine who shall sign any instrument to which the seal 1is affixed
and unless otherwise so determined it shail be signed by a Director and by
the Secretary or second Director. The obligation under Clause 6 of Table A
relating to the sealing of share certificates shall apply only if the
Company has a seal. Clause 101 of Table A shall not apply to the Company.

(b) The Company may exercise the powers conferred by Section 39 of
the Act with regard to having an official seal for use abroad, and such
powers shall be vested in the Directors.

INDEMNITY

14, (2) Every Director or other officer of the Company shall be
indemnified out of the assets of the Company against all Tlosses or
Tiabilities which he may sustain or incur in or about the execution of the
duties of his office or otherwise in relalion therete, including any
liability incurred by him in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or in which he is
acquitted or in connection with any application under Section 144 or
Section 727 of the Act in which relief is granted to him by the Court, and
no Director or other officer shail be Tliable for any loss, damage or
misfortune which may happen to or be incurred by the Company in the
execution of the duties of his office or in relation thereto. But this
Articie shall only have effect in so far as its provisions are not avoided
by Section 310 of the Act.

(b) The Directors shall have power to purchase and maintain for any
Director, officer or Auditor of the Company insurance against any such
Tiability as is referred to in Section 310(1) of the Act.

(c) Clause 118 in Table A shall not apply to the Company.

TRANSFER OF SHARES

15. The Directors may, in their absolute discretion and without assigning
any reason therefor, decline to register the transfer of a share, whether
or not it is a fully paid share, and the first sentence of Clause 24 Table
A shall not apply to the Company.
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COMPANIES FORM No. 325

Notice of piace where register of
direcivrs’ interests in shares ete. is
kept or of any change in that place

Nute: This notice is not required whore the registor is and
has always baan kept at the Registerad Office

Ple_as? do not Pursuant to section 325 of and Schedule 13 paragraph 27 to the Companies Act 1985
wiila in
this margin
To the Reqgistrar of Companies For official use  Company number
Plaasa compliate e
legibly, preferably {Address overlezf) | | | ) 662221
in black type, or e o e e el

pold block lattaring  Name of company

« LOMBARD MATWEST FACTORS LIMITED

* insart full name

of campany ]
gives notice that the register of directors’ intarests in shares and/or debentures, which is kept by the
t delsta as cormpany pursuant to ssction 325 of the above Act, is fnow]| T kept at:
approprista
B o
! LOMBARD HQUSE, 3 PRINCESS WAY, REDHILL, SURREY
|Postcode | RH1 TNP
% Insert
Dl’l’mf
Sacrgtgrv-
ﬁgﬂ;ﬂﬁg‘; Signed M vy, Designationt SECRETARY Date 15.11.93
Recsiver or
Recaiver
{Scotland) as
apgropriate Presentor’'s name address and For official Use

referencea (if any): General Section
D J LEWIS
LOMBARD HOUSE

3 PRINCESS WAY

REDHILL

SURREY RHT TNP




Please do not
write in this
margin

Plaase complete
legibly, praferably
in black type, or
bold biock lettering

* insert full name
of company

Nota

Detads of day and
month in 2, 3 and
4 should be the
same.

Plaase read notas
1to 5 overleaf
before completing
this form.

t delete as
appropriate

$ Insert
Director,
Secretary,
Recaivar,
Administrator,
Administrative
Receiver or
Receiver
{Scotland} as
appropriate

COMPANIES FORM No. 225(1)

Notice of new accounting reference
date given during the course of
an accournting reference period

Pursuant to section 225(1) of the Companies Act 1985
as inserted by section 3 of the Companies Act 1989

To the Registrar of Companies
{Address overleaf - Mote §)

Name of company

Company number

662221

* LOMBARD NATWRST FACTORS [LIMITED

. gives notice that the company’s new accounting reference
date on which the current accounting reference period

and eath subsequent accounting reference period of
the company is to be treated as coming, or as having

come, to an end is

. The current accounting reference period of the company
is to be treated as {shorienad][extended]t and [istobs
treated.as-having-come-te-en-endd will come to an end]t on

Day Month

. If this notice states that the current accounting reference period of the company is tc be extended, and

reliance is being placed on the exception in paragraph {a} in the second part of section 225(4) of the

Companies Act 1985, the following statement should be completed:

The company is a [subsidiary)iparent)t undertaking of

, oML INY number

the accounting reference date of which is

-

If this notice is being given by a company which is subject to an administration order and this notice

states that the current accounting reference period of the company is to be extended AND it is to be

extended beyond 18 months OR reliance is not being placed on the second part of section 225(4) of

the Companies Act 1385, the following statement should be completed:

An administration order was made in relation to the company on

and it is still in force.

Signed Zhnrl Lpgeis

Designationt fé’tﬂhf\j Date 4 /S/94-

Presentor's name address

telephone number and reference (if any):

Mr D J Lewis

Lombard House, 3 Princess
Way, Redhill, Surrey

RH1 INP

Tel: 0737 776781

/':;‘ .

For official use
D.EB.

o




