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The directors present their anpual report and accounts of the Company for the year

endad 31 December 1990.
The Company d:d pot trade during the year.
The diractors during the year were:

J M Crossman

N J Henteith
M Owen

According to notifications received by the Company relxilng to the intereats of
the directors and their families in the share capitzi and debentures of group
companies, there were the following interests in the stock of the ultimate holding
company, The Peninsular and Oriental Steam Navigation Company:

Dafarred Stock Warrants Deforred Stock
under option
31 Dec 90 31 Dec 892 31 Dec 30 31 Pec 89 granted during
the year
J M Crossman 1,449 921 19 18 482
N J Monteith 651 243 - - 9,316
M Owen 1,887 1,643 54 84 482

Tn addition M Owen, at 31 Decembr 1990 and 1989, had an interest in £866 6.75%
convertible stock and £600 5.5% concessicnary stock.

7% Pall Mall
London SW1Y SEJ

26 March 1991

On behalf of the Board

PRV & RO

M OWEN
Diroctor
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CURRENT ASSETS
Amount owed by fellew subsidiary

CAPITAL AND RESERVES

cailed up share capital 2
Share premium account

Capical reserve

Profit and loss account

CREDITORS (due within one year)

Loan stcowed to fellow subsidiary A
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Within the meaning of Section 25 of the
Companies Act 1985 the Company was dormant
throughout the year

AA\_ !-O\-—f‘\-..—-

MV pstEen

M OWEN N J MONTEITH

Di g -2btors
26 march 1991

NOTES

XAaga &

LIMITED

oA S
A anl e

foco
LAk’ 4718)
(aa4%)

A%0
AL Y

£3§5L2_

31 Dezs 1989

lﬁoﬁ

( oq..&s;ﬂ%)
)

UALL4 4TS

Qo
A b Joo

£ 3552

by The Company has not traded during the year nor the preceding year, has received
no income, has incurred no expenditure and consequently has made neither a

profit nor a loss.

2 Share capitai, authorised, allotted, called up and fully paid at 31 December

1989 and 1990 was:

ordinary shares of i\ each

Authorised

i\boo

Called up
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3  The Company's ultimate holding company is The Peninsular and Oriental Steam
Navigation Company, incorporated by Royal Charter in Great Britain and
therefore not registered,
Registrar of Companies,
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Tts accounte are available to the public from the
Companies House, Crown Way, Cardiff, CF4 3D2.
avd a lelow Sohideny couf.n.n.,
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