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CCN Systems Limited

Report and Financial Statements
for the year ended 31 March 1990
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CEN SYSTEMS LIMITED
REPORT AND ACCOUNIS

FOR THE YEAR ENDED 31 MARCHE 1990
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CCM SYSTEME LIMITED

DIRECTORS REPORT

The directorp pregent thelr repnrt and the audirced accounts for the
year ended 31 Maveh 1990.

DIRECTORS AND THEIR IXTERESTS
The directors holding office during the year were as Eollows:-

E M Barnes - Chairman
D Ctonehruse

J Peace

DS Bird

' Fogter

1 W 3nunders

R M Aubrook

At 3t March 1990 che directors had no interests in the shares of the
company or any of its fellow subsidiary companies or, except for Mr
Barnes, its ultimace holding company., The interest of Mr Barnes in
the shares of the ultimate holding ccmpany is disclosed in that
company's dircctorg' report,

ACTIVITIES

The company provides bureau and information services for consumer
credit control, business information, direct marketing and eredit card
management,

BUSINESS REVIEW AND FUTURE DEVELOPMENTS

Both the level of business and the year end fimaneial position were
satisfactory and the directors expect that the level of activicy will
again be increased during the present year.

RESULTS ARD DIVIDENDS

The results for the year arp set out in the profit and less account on
page 4.

Ko interim dividend was paid during the year (1989: LNi1). The
directors propose a final dividend of £3,094,000 (1989: £2,088,000).

FINED ASSETS

Details of changes din *the fixed asscts of the company are shown in
pote 1! to the account..
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CON_SYSTEMS LIMITED
DIRECTORS REVORT (CONTINUED}
CHARITABLE DONATIONS

During thue year cthe company nade donations to United Kingdom
charituble srganicatlons amounting to £712 (L989: £310).

EMPLOYMENT OF DISABLED PERSONS

The company's poliey and practice is to encourage and asalst the
employment of disabled people, their recrultment, training and
promotion and the retention of employees who hecome disabled, having
regard to the requirements and demand$ of employment opportunities
which are available.

EMPLOYEE INVOLVEMENT

It has been the established practice of the company for many years
through wvarious Consultat!ve Committees develsped with the full
co-operation of the relevant Trade Unlons, together with orher staff
meetings on a broader scale, to disclose to staff at all levels
information on matters of concern to them as employees,

These activities are also an essential vequirement of management in
achieving a common awareness by all employees of che financial and
econcinlc factors affecting che perforwance of the company and will, as
a macter of policy, continue to be go.

AUDTTORS

In accordance with Section 384 of the Companies Act 1985 a resolution
proposing the reappoilntment of Coopers & Lybrand Deloitte as auditors
‘  to tha company will be put tg the annual general moecting.

Registered office:

Talbot House
Talbot Street
Nottingham
NGl 5HF

By Order of the Board
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AUDLITORS® REPORT TO THE MEMBERS OF
CCN SYSTEMS LIMITED

We have audited the acconnis set out on pages 4 to 16 in accordance
with Auditing Standari«.

In our opinion the accGenbiy give . true and falyr view of the stace af
the affaics of the coopusy at 3! March 1990 and of 4ts profic and
source of application of fumas for the year then ended and have been
properly prepared in accordance with the Companies Act 1985.

bocegeo ~ Bt Ml

Chartered Accountants
Noteingham

15 Qctober 1990

f‘
i
I
i




e e
i

R =

CON SYSTEMS LIMITED

PROFLT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 MARCH 19920

Notes

Turnavex 2
Cost af sales
GROSS PROFIT
MMsrribution costs
Adminisecrative expenses
QOPERATING PROFIT
Other income 3
Interest payable &
PROFIT ON ORNLINARY ACTIVITIES

REFORE TANXNTION %
Taxation 8

PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATION BEFORE EXTRAORDINARY TTEM

Extroordinayy fitem 9

PROFIT FOR THE FINANCIAL (EAR

Dividend 10

RETAINED PROFIT FOR YEAR

Retained profit brought forward

RETAINED PROFIT CARRIED FORWARD

1990 1989
£'ou0 £7000
44,112 38,574
{29,07%) (25, 732)
15,037 12,842
(2,711) (2,351)
(2,879) (2,578)
9,447 7,913
1,066 948

(778) (459)
9,735 8,402
(3,458) (2,947)
6,277 5,455

(89) (233)
6,188 5,220
(3,094 (2,088)
3,094 3,132
11,578 8,446
14,672 11,578
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CCN SYZTEMS LIMITED

BALANCE SHEET AS AT 31 MARCH 1990

Hotes 1990 1889
PI¥ED ASSETS

Tangible fixed assets |3 14,926 11,539
Tnvestmenis 12 371 20

CURRENT ASSETS

S$trocks 13 164 120
Debtors 14 22,349 18,854
Cash at bank and in hand 1,752 589

24,865 19,563
CURRENT LIABILITIES

G S BE X E BE DN Ba
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Creditors: amounts falling due
within cne year 15 (17,984) (12,654)

Net Current Assets 6,881 6,909

[resme e A )

TOTAL ASS5ETS LESS

CURRENT LIABILITIES 22,178 18,568
CREDITORS: AMOUNTS FALLING DUE AFTER

MORE THAN ONE YEAR 16 (6,916) (6,375)
PROVISION FOR LIABILLITIES

AND CHARGES 17 (101) (126)
NET ASSETS 15,161 12,067

T Sy R 3 2% 03 0T i

CAPITAL AND RESERVES

Called up share capital 18 484 489
Profit and loss accounc 14,672 11,578

15,161 12,067

W LR Y I T T

The\financiui‘é tategpents on pages 4 to 16 were approved by the Board
f

recc?Lg nobe;_iggo and were signed om its behalf by:-
.\ U ; )-“; f!>

} Directors
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CCN SYXSTEMS LIMITED

STATEMENT OF SOURCE AND APPLLCATION OF FUNDS

FOR_THE YEAR ENDED 31 MARCH 1990

SOURCE OF FUWDS

Profit on ordinary activities
before taxation

Extraovdinary item hefore
taxation

Adjustments for items not involving
the movement of funds:

Dapreclation
Profit on disposal of
fixed assets

Total funds generated {rom operations
Proceeds from dispesal of

fized assets
New finance lease agreements

TOTAL SOURCE OF FUNDS

APPLICATION OF FUNDS

pividends paid

Taxation ppid

Purchase of f{ixed assets
Purchase of investments
Finance lease capital paymen®s

TOTAL APPLICATION OF FUNDS

NET SQURCY. OF FUNDS

The net source of funds is representcd

by the fellowing increase in working
capltal:

Increase/(Decrease) in stocks
Increase in debtors
(Increase) inm Creditors

Movement in net liquid Funds:
Increase/{deerease) in
Cash at bank and in hand

INCREASE IN WORKING CAPITAL

1990
£1000

9,733
(150}

9,585

13,712
6,835

20,547

(2,088)
(2,967)
(7,514)

(251)
(3,601)

(16,421)

4,126

SRnErEnIEmn

4k
4,095
{1,176)

2,962

1,163

4,126

T

1989
£1000

10,704

3,173

13,884

(1,770)
(2,171)
£4,099)

(120)
(2,223)

T r—————

(10,383)

ittt o

3,501

o 2 e Ol

(10}
5,669
{2,002)

3,657

(156}

3,501

o1 B3 2
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CCN_ SYSTEMS LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 1990

1 A scmmary of the principal aecounting policles Is set out below,
all of which have been applied comsistently through the year and
the preceding year.

a)

k)

¢)

d)

)

£

Bagis of Accounting

The accounts have been prepared under the llstorical cost
brais of accounting. As permitted by Section 228(7) of the
Companies Act 1985 the holding company's profit and loss
arcount has not been included In these £inancial statements.

Tangible Fixed Assets

¥ized assets are shown st cost.

Depreciation is provided at rates calculated to write off
the cost, less estimated residual valve, of each agset on a

sitraight line basis over 4ts expected useful 1life, as
follows:

Plant and machinery - 20% per annum
Fixtures and fittings - 102 to 20% per annum
Leised asgets - over the perilod of the lease

(Computer aquipment)
3tocks

Stocks nre stated at the lower of cost and net realissble
value,

Deferred Taxation

Provigiem 1s made for deferred toxation on timing
differences except where such differences are expected, with
reasonable probability, to continue for the foreseeable
future,

Leased Assets

Fixed assets held under finance leases are capitalised. The
finance charges are allocated over the pricary period of the
lease in proportion to the capital element outstanding.

Turnover

Turnover comprises the value of services (excluding value
alged tax) perforwmed in the normal course of business.
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SCN SYSTEMS LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 51 MARCH 1999 (Continued)

22

4

g8)

i)

Penslon Costs

The company provides pemsion henefits to eligible employees
through membership of a pension plan operited by its parent
company. The plan has rules which specily the benefits to
be paid and 1s financed acvordingly with assets belog held
in independently administered funds. The cost of providing
retirement beneflts, which is based on pension costs ocross
the group 2s a whole, 1s charged to profic and 1oss account
over the expected period of employment in accordance with
racommendations made by qualified actuarien,

Foreign currency translaction

Assets and liabilities in foredign currencles are translated
into sterling at the rates of exchange ruling at the yeoar
end. Profits and losses on exchange arising in the normal
course of trading and exchange differences arising on the
translation of foreign currency balances are dealt with in
the prefit and loss account.

TURNOVER

An snalysis of turnover by geographical markat and the analysis
of turnover and profilt before taxation by class of business hasg
not been given,

OTHER INCOME

1990 989
17060 7000

Dther income comprises:
Interest receivable 1,062 948
Ocher 4 -
1,066 948

INTEREST PAYABLE

1990 1989
£ 000 £T000
On finance leases 778 459
778 459




NOTES TO THE ACCOUNTS
FOR _THE YEAR ENDED 31 MARCH 1990 (Continued)

| ﬂ CCN_SYSTEMS LIMITED
%  PROFIT OF ORDIMARY ACTIVITIES BEFORE TAXATION

Profic on ovdinavry activivies before
caxation i stated after charging:

P Depreciation charge for the year
- tangible owned fixed assets 520 440
-~ tangible fixed assets held under
finance lease 3,607 2,223
E Auditors' remuneration 30 30
Staff coscts (see note 6) 15,201 13,075
Property Rentals ~ oparating leases 366 373
E 6 DIRECTORS ABD EMPLOYEES
Particulars of employees (Iincluding executive directors) are as
ghown below:
E Staff costs during the year:
1990 1989
Full Parte Full Part
E time time tine time
£'000 £'000 £'000 £7000
Wages and salaries 13,593 175 11,711 180
Social security costs 1,301 15 1,052 15
@ Ocher pension costs 117 - 117 -
| 15,011 190 12,880 195

The average weekly number of persons employed by the company
during the year was ag follows:

1990 1989

Bumber emploved Humber owploved

Full Part Full Pare

time tine time tinme

Production 1,079 54 1,026 60
Digcribution/sales B3 - 81 -
Adninistrative 25 - 22 -
1,187 54 1,129 60

fesnen [=§=2=i= i =1 LRttt =
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CGH_SYSTEMS LIMITED
‘ ROTFS 19 THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCE 1930 (Continuad)
E‘i i BeAdBOTORS Y REMUNERATION
m 1990 1989
£1000 £ Gon
3 Aggregate enoluments (including pension
l‘ contributions) of the company's directors
were:
g Management remuneration 533 401
£ AL TR £,
Emoluments (excluding pension
: contributions) of the Chairmbn 41 33
k2 13=1-4 D0 e e
3
" Emoluments (exeluding pension
- contributionsy of the highast paid
director 86 71
Other directors' emoluments fell within
the Following ranges:
1990 1989
Number Humbar
£26,001 ~ £25,000 - 1
[‘ £45,001 ~ £50,000 - 1
| £55,901 ~ £60,000 - 1
£60,001 -« £65,000 1 1

ki
..
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CCN_SYSTEMS LIMITED

NOTES TO 'THE ACCOUNTS

FOR THE YEAR ERDED 31 MARCH 199C (Jontinued)

8 TAXATION

UK Corporation tax st 352

Current
Daferred
Overseas taxation

Under provision in prior yeara:

Qurrent

9 EXTRAORDINARY ITEM

Closure of Manchester office

Taxation credic

10 DIVIDEND

Ocdinary:

Final - proposed

il

1950 1989
£7500 £7000
3,459 2,967

(25) (25)
24 3
3,458 2,947
T ek g 00 A AT

1990 1989
£7000 £'000

150 361

(61> (126)
89 235

1940 1989
£'000 £'000
3,094 2,088
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CCN SYSTEMS LIMITED
NOTES T0 THE ACLQUNTS
FOR THE YEAR ENDED 31 MARCH (930 (Coatiaued)
TANGIBLE FIXED ASSETS
Plant Fixtures
and and Leased
machinery Eittings assets Total
£1000 £'000 £'000 £'000
COST
At 1 April 1989 20 4,297 13,018 17,335
Additions - 67Y 6,835 7,514
Ac 31 Moxeh 1990 20 4,976 19,853 2aq,849
DEPRECIATION
At 1 Lpril 1989 15 2,111 3,670 5,796
Charge for the yeur 2 518 3,607 4,127
Ac 31 March 1990 17 2,629 7,277 9,923
NET BOOK VALUE - —
At 31 Mareh 1990 3 2,347 12,576 14,926
At 31 March 1989 5 2,186 4,348 11,539
FIXED ASSET INVESTMENTS
1990 1989
£1000 £'000
Subgidiarics - shares at cest 371 120

The principal subsidiariz. are as follows:

GCN  Systems Australia Pty incorporated

Augtralia, 1007 owvnad.

CCN Holding B ¥V incorporated and registered in the Netherlands,: a

1002 cared dowmant holding company,

CCN ¥inance N V dncorporated and

Aneflles, 100X owned.

and registered in

regleresod 1In

the Dutch
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CCH SYSTEHS LIMYTED

FOTES TO THE ACCOUNIS
FOR THE YEAR ENDED 31 MARCH 1999 {Conzinued)

13

14

15

STACKS

Raw materials and consunahles

DEBTORS

Amounnts £alling due within one year:

Trade debtors

Due from holding company

Due from subsidiayvy companies
Due from fellow subsidiaries
Other debtors

Prepayments and accrued income

CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR

Trade nreditors

Tue to fellow subsidiaries

Due to subsidiary companies
Corporation tax

Qther taxation and social securicy
dcher ereditors

Preoposed dividend

Accruals and deferred income
Obligations under finance leases

" :s
[

1990 989
£'000 L0400
164 £20
1990 198y
17000 £1000
£6G,229 8,422
6,368 6,522
8lé -
a4 694
225 169
4,867 3,047
22,949 18,854
1990 1009
£'000 £1000
955 1,578
258 265

13 -
3,619 3,164
1.8&8 896
376 216
3,044 2,088
1,855 1,474
5,666 2,573
17,984 12,854
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CEN SYSTEMS LIMLTED
ROTES TO THE ACCOUNTS
FOR THE YEAR EWDED 31 MARCH 1990 (Continuved)
CREDITORS:
AMOURTS FALLING DUE AFTER MQRE
THAN ONE YEAR
1990 1986
£'000 £1000
Creditors falling due after more
than one year comprise:
Obligations under finance legwes €,916 6,375
PROVISIONS FOR LIABILITIES AND CHARGES
The provision for liabilities and
chorges tomprises: 1950 1989
£7000 £7H00
Deferred taxation 1ot 126
The provision oy deferred taxation and
the full potential iiability are
analysed as follows:
1990 1989
Full Full
potentinl Provision potential Prevision
liability made liabilicy nade
£'000 £1000 £"'400 £7000
Aocelerated capital :
allowances 265 265 248 248
Other (164) {i64> {122) (122)
101 161 126 126
The movement on the provision
for deferred taxation was
as follows:-
£'000
Provision at 1 April 1989 126
Transfer to profit and
loss account (25)
Provision at 31 Harch 1990 101

TRy eI
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CCN SYSTEMS LIMITED

HOTES TQ THE ACCOUNTIS
FOR THE YEAR ENDED 31 MARCH 1990 (Continued)

18 CALLED UP SHARE CAPITAL

Auchorised

500,300 ordinary shares of L1 each

Allotted, called up and fully paid

489,186 ordinary shares of £1 each

1990

£500,500

ML Y, D T8

£489,186

00 00T O

19 CONTINGENT LIABILITIES AND FINARCIAL COMMITMENTS

Contingent liabdilities

L=

199
£'0

0Q
99

15

1989

£ 500, 560

LI U R 9 0 i

£489,186

K A DY O 59 0 MR

19849
£7000

NIL

The company has guaranteed certain leases and bank loans on behalf

of & fellow subsidiary company.

1990 1989
£1000 £'000
Capital commitments
Contrreted but not provided for 75 75
Authorised but not contracted Eor - -
75 75
2 1990 1989
Land & Plant & Land & Plant &
Buildings Equipment Buildings Equipment
£1q00 £1'000 £'000 £'000
Lease commitments
The company had annual
commitments under non
cancellable operating
longes as follows:
Expiring wichin one year 472 817 402 694
Expiring within two to
five years inclusive 23 - 43 -
Expiring in over five years - . - -
4935 817 445 694
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Cull SYSTEMS LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 1990 (Continued)

20

PENSION COMMITMENTS

The cowpany provides peunsion benefits to eligible employees
through merbership of a pension plan ppérated by 1t ultimate
holding company The Great Universal stofsd ¥le. The plan has
rules which gpecify the benefiis to be paxd and is Einanced
accordingly with assets being held in Independently administered
funds.

The total pension cost wag £117,000 (1989: £117,000) and this is
based on pension costs acress the group as a whole. The pension
cost 1s assessed in accordance with the advice of a qualified
actuary and the results of the latest valuation are reported in
thie acecouncs af The Great Universal Stores Ple.

ULTIMATE HOLDING COMPANY

The company's ultimate holding company 1s The Great Universal
Stores Ple, which is ineorporated in Great Britain.




