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PAURAY PROPERTIES LIMITED

. DIRECTORS' REPORT
- FOR THE YEAR ENDED 31 MARCH 2021

The directors present their report and the financial statements for the year ended 31 March 2021. '
Directors '
The directors who served during the year were: -

Mr R Glatter

Mr P A Hanbury

Mrs R E Hanbury

Mrs J C Kaye (appointed 30 November 2020)

Small companies exemptlons

In preparing this report, the directors have taken advantage of the small companies exemptlons provided by
section 415A of the Companies Act 2006.

- This report was approved by the board and signed on its behalf.

W

Director

'Date: ‘ 7//1/292/




PAURAY PROPERTIES LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE
PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF

" PAURAY PROPERTIES LIMITED _ ~
FOR THE YEAR ENDED 31 MARCH 2021 o~ ‘ -

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Pauray Properties Limited for the year ended 31 March 2021 which comprise the profit. -
and loss account, the balance sheet, the statement of changes in equity and the related notes from the
company's accounting records and from information and explanations you have given to us. :

We have carried out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants in England and Wales (ICAEW) and have complied with the ethical guidance laid down by the
‘Institute relating to members undertaking the compilation of financial statements. :

- It is your duty to ensure that Pauray Properties Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the company's assets, liabilities, financial position
_~and profit. You consrder that Pauray Properties Limited is exempt from the statutory audit requirement for the

year. -
We have not beeninstructed to carry out an audit or review of the financial statements of Pauray Properties
Limited. For.this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you-have glven to us and we- do not, therefore, express any opmlon on the statutory
financial statemeénts.

.As stated in note 2.5, investment properties are included at historical cost rather than, -as required by Section 16
of Financial Reporting Standard 102, at their open market value. We are unable to quantify the effect, if any, on
‘reserves and tangible.ﬁxed assets of this non-compliance. _

. Use of our report

This report is made solely to the board of directors of Pauray Properties Limited, as a body, in accordance with
the terms of our engagement letter. Our work has been undertaken. solely to prepare for your approval the
_financial statements of Pauray Properties Limited and state those matters that we have agreed to state to them
in this report in-accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we
_do not accept or assume responsibility to anyone other than Pauray Properties Limited and its board of directors,
as a body, for our work or for this report.

B ik B M"‘U Liwsted,

Blick Rothenberg Limited
Chartered Accountants

. 16 Great Queen Street
- Covent Garden
London

WC2B 5AH

10 December 2021




PAURAY PROPERTIES LIMITED
PROFIT AND LOSS ACCOUNT

.FOR THE YEAR ENDED 31 MARCH 2021

Turnover

Administrative expenses

Operating profit

JInterest receivable and similar income

Profit before tax

Tax on profit.

Profit for the financial year

2021

2020
£ £
. 214,934 217,406
(129,645)  (124,392) -
85,289 93.014
. - 485
85,289 93,499
(16,299) (17,812) - -
68,990 75687

There are no items of other comprehensnve income for either the year or the prior year other than the prof it for
the year. Accordingly, no statement of other comprehensive income has been presented.




- REGISTERED NUMBER:00652484
- PAURAY PROPERTIES LIMITED '

BALANCE SHEET
AS AT 31 MARCH 2021 -

2021 2020

_ . Note £ v R
Fixed assets ' '
Tangible fixed assets - 5 386,529 - 386,916
- Current assets ) N _ .
Debtors: amounts’falling due withinoneyear ~ 6 38,766 40,431
Cash at bank and in hand - : - 121,158 117,168
159,921 157,599
Creditors: amounts falling due withln one : : ' _
year 7. (189,546) (181,601)
Net current liabilities ' ‘ ‘ '(29,625) ' B (24,002)
'Net assets o o - 356,904 362,914
Capital and reserves
. Called up share capital ' ' 8 : - _ 100 . 100
- Revaluation reserve : - 3,850 3,850
Profit and loss account : : 352,954 358,964
Total equity o , ' 356,904 : 362,914

The directors consider that the company is entitled to exemption from audit under section 477 of the Compames
Act 2006 and members have not required-the company to obtain an audit for the year in question in accordance
with secuon 476 of the Companies Act 2006.

The dlrectors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 '
with respect to accounting records and the preparatlon of financial statements

‘The financial statements have been prepared in accordance with the prowsxons apphcable to companies subject
to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of

Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Ireland.

The financial statements were approved and authorised fdr issue by the board and were signed on its behalf by: -
Mr R Glatt /

Director '

Date: '7/12'/2 02/

The notes on pages 7 to 13 form part of these financial statements.




 PAURAY PROPERTIES LIMITED
STATEMENT-OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2021

Called up

Revaluation

Profit and

* share capital reserve loss account _Total equity
£ £ £ : £
At 1 April 2019 - ‘ : . 100 3,850 358,_277 362,227
: Comprehenswe income for the year . o
- Profit for the financial year . : Co R = - 75,687 75,687 _
. Total comprehensive income for the year ' - - - 75,687 75,687
Contributions by and distributions to owners . .' _
Dividends: Equity capital . - g ‘:-' (75,000) (75,000)
Total transections,yvith owners L R - - f (75,000) {75,000)
At 31 March and 1 April 2020 . . 100 3,850 358,964 362,914
Comprehensnve income for-the year
Profit for the financial year . . ] - - . 68,990 68,990
" Total co‘mprehensive income for the year S - .. 68,990 -68,990
- Contributions by and distributions to owners . o .
Dividends: Equity capital . ' - - (75,000) (75,000)
Total transactions with owners ' __— - (75,000) . ~(75,000) .
At 31 March 2021 o ' - 100 3,850 352,954 356,904




- PAURAY PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

General information

Pauray Proper’(iés Limited is a private company limited by shares incorporated in.England and Wales. The

_ address of its register.ed office is 16 Great Queen Street, Covent Garden, London, WC2B 5AH.

The financial statements-are presentéd in Sterling-(£).

Accountiﬁg policies

.21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention, as modified for the -
revaluation -of certain fixed assets, and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the United Klngdom and the Republlc
of Ireland (FRS 102) and the Companles Act 2006. . .

The followmg prlncupal accounting policies have been applied;

.Going concern

. After making enquiries, the directors have a reasonable expectation that the company has adequate‘

resources to continue in operational existence and meet its liabilities as they fall due for the

-foreseeable future, being a period of at least twelve months from the date these financial statements

were approved. Accordlngly, they continue to adopt the going concern ba5|s in preparing the ﬁnanmal

‘statements.

Revenue recognition
Rental income
Revenue comprises rental income, service charges and other recoveries from tenants of the

company's investment properties. Rental income is recognised on an. accruals basis in the perlod in
which it is earned in accordance with the terms of the Iease




PAURAY PROPERTIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021 -

2.

Accounting policies (co'ntinued)

24

Tangible fixed assets

fTanglble fixed assets under the cost model are stated- at hlstorrcal cost less’ accumulated

depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management. .

The company adds to the carrying amount of an item of ﬁxed assets the cost of replacing part of

2.5

2.6

such an item when that cost is incurred, if the replacement part is expected to provide incremental -
future benefits to the company. The carrying amount of the replaced part is derecognlsed Repalrs
and malntenance are charged to prof it or loss during the perlod in which they are incurred.

Deprecratlon is charged so as to aIIocate the cost of assets Iess thelr residual vaIue over thelr
estimated useful lives . .
Depreciation is provided on the following basis:

Fixtures & fittings . between 25% reducrng balance and 3 years
straight line

The assets' residual values useful lives and depreciation methods are reviewed, and adjusted
prospectively if approprlate orif there is-an indication of a slgnrf cant change since the last reportrng

' date.

Galns and losses on dlsposals are determined by comparing the proceeds with the carrying amount .
and are recognised in profit or Ioss . ’

Freehold investment properties are not depreciated. This is in accordance with FRS 102, "Accounting
for Investment Properties" which, unllke the Companres Act 2006 does not reqmre depreciation of
mvestment propertres :

Freehold investment properties

Freehold investment properties are stated at cost and not at market value as required by SectionA16
of FRS 102. The directors consider that the cost of revaluation would be of no benefit to members.

Financial instruments
The cOmpany has elected to apply Sections.11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognlsed when the company becomes party to the
contractual provrsmns of the mstrument . '

Financial Ilabrlltles and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is.any contract that evidences a residual interest in
the assets of the company after deducting all of its habllltles

- The companys poIrcres for its major classes of financial assets and fi nancial liabilities are- set out

below.




PAURAY PROPERTIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 MARCH 2021

2, . Accounting policies (continued)

Financial instruments (continued) -
Financial assets
\

Basic financial assets, including trade and other debtors and cash and bank balances, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts discounted at a market rate of
interest for a similar debt instrument. Financing transactions are those .in which paymerit is deferred
beyond normal business terms or is financed at a rate of interest that is not a market rate.

Such assets are subsequently carried at amortlsed cost using the effectlve lnterest method, less any
|mpa|rment :

Financial liabilities -

Basic financial liabilities, including trade and other creditors, are initially recognised at transaction
price, unless the arrangement constitutes a financing transaction, where the debt instrument -is
measured at the present value of the future payments discounted at a market rate of interest for a
similar debt instrument. Financing transactions are those in which payment is deferred beyond
normal business terms or is financed at a rate of interest that is not a market rate.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Impairment of financial assets

- Financial assets measured at cost and amortised cost-are assessed at the end of each reporting .
period for objective evidence of impairment. If objective evidence of impairment is found an
impairment loss is recognlsed in the prof it and loss account.

For financial assets measured at cost less |mpa|rment the |mpa|rrnent loss is measured as the
" difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reportlng date.

For financial assets measured at amortised cost, the impairment Ioss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
- asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
‘contract. . :

- If there is a decrease in the |mpa|rment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed: The reversal is such that the current carrying amount does
not exceed what the carrying amount . would have been had the |mpa|rment not previously been
recognised. The |mpa|rment reversal is recognlsed in profit or loss. .




PAURAY PROPERTIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

2. Accounting policies (continued)

Financial instruments (continued)
Derecognitibn of financial assets and fina'ncial liabilities

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to

" unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

2.7

Financial liabilities are derecognlsed when the- Ilablllty is extinguished, that is when the contractual
obligation is dlscharged cancelled or expires.

Offsetting of financial assets and financial Iiabilities

Financial assets and liabilities are offset and the -net amount reported in the balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to sett|e ona
net basis or to realise the asset and settle the Ilablllty simultaneously. " .

Cash and cash equuvalents

Cash is represented by cash in hard and deposns with financial mstltutlons repayable W|thout penaity
on notice of not more than 24-hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.8 Dwndends
Equity dividends are - recognised when they.become Iegally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
‘an annual general meeting. Dividends on shares recognlsed as liabilities are recognised as expenses
and classified within interest payable

2.9 Interestincome )
Interest income is recognised in profit or loss using the effective interest method.

2.10 Share capital

" Ordinary shares are classified as equity.

-10-



PAURAY PROPERTIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YE_AR ENDED 31 MARCH 2021

2, Accounting policies (continued)
2.11 Taxation
‘Tax is recognised in the profit and loss account, except thai a charge 'attributab|e to an item of -
income and expense recognised as other comprehensive income or to an item recognised directly in
equity is also recognised in other comprehensive income or directly in equity respectively.
Current tax is the amount of income tax payable in respect of taxable-profit for the year or prior years.
The current income tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the company
- . operates and generates income. ) .

- 3. Er_nploye_eé

The average monthly nurhber of erhployées, including directors, during the year was 3 (2020 - 3).

~

4. Divirdends

-2021. - 2020

_ £ £
Dividends:qeclared and paid ' A . : 75,060 . 75,000

-11-



PAURAY PROPERTIES LIMITED
- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR.ENDED 31 MARCH 2021

5.  Tangible fixed assets

o Freehold

, Fixtufes& N

property fittings " Total

: £ £ ' £

Cost o S : L
At 1 April 2020 ' . . ‘ '~ 386,526 82,521 - 469,047 - -

At 31 March 2021 - ' " 386,526 82,521 469,047
Depreciation o ‘ : -

At 1 April 2020 - - L R . 82,131 82,131

Charge for the year o o » - 387 387

At31March2021 - . 82,518 82,518

'Net book value
At 31 March 2021 . o ' 386,526 3 386,529
At 31 March 2020 SR S s 386,526 390 386,916
6.  Debtors

2021 2020

£ £

Trade debtors . 30,294 33,336

- Other debtors - 6,500 6,500
Prepayments and accrued income 1,972 595
40,431

38,766

-12-



‘

PAURAY PROPERTIES LIMITED

"NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2021 -

7.

Creditors: amounts falling due within.one yeaf

Other loans
Trade creditors

~ Corporation tax

Other creditors-

" Accruals and deferred income

Share capital . .

- Shares classified as equity

* Allotted, called up and fully paid-

-100 (2020 - 100) Ordinary shares of £1.00 each .

2021 2020
R Y -
70,000 70,000
69,528 69,969
16,299 17,812
6,500 6,500
27,219 17,320
. 189,546 - - 181,601
2021 2020
£ £
100

100

13-



