o Registered number: 00652484

PAURAY PROPERTIES LIMITED

- UNAUDITED A_NNUAL REPORT AND FINANCIAL -

| - STATEMENTS |
~ FOR THE YEAR ENDED 31 MARCH 2019

//II//I//II//I/I///I//I/II/I//I//I//II/////II//II/

12/12/2019 #1 !
12 i

o COMPANIES HOUSE
. _,/‘ ‘



PAURAY PROPERTIES LIMITED

CONTENTS

Cbmpany i'nformat'iq'n_
'DireCtors' repoﬁ

_Accountaﬁté' repbﬂ

: Pf&fit and loss account

3 Balancé sheet

Statenj_ent of cﬁanges in equity

Notes to the financial statements"



PAURAY PROPERTIES LIMITED |

' COMPANY INFORMATION
: A'Directors‘ : . MrR Glatter
- - MrP A Hanbury
- Mrs R E Hanbury
Company secretary o " MrR Glatter
.Registered number - 00652484 '
Registefed office. 16 Great Queen Street -
. Covent Garden
.London
WC2B 5AH
Accountants ' " Blick Rothenberg Limited

. Chartered Accountants -
16 Great Queen Street.
Covent Garden

" London
WC2B 5AH




PAURAY PROPERTIES LIMITED

' DIRECTORS® REPORT
. .FOR THE YEAR ENDED 31 MARCH 2019

" The directors présent their report and the financial statefnents for the year ended 31 March 2019.

Directors -

The directors who served during the year were: . -

v Mr R Glatter

Mr P A Hanbury
Mrs R E Hanbury -

Small companies exemptions

In preparlng this report, the directors have taken advantage of the small companies exemptlons prowded by
section 415A of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

Mr R Glatter ‘

Director

Date: .

‘%/n /@/j o | : °




'PAURAY PROPERTIES LIMITED

CHARTERED ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE .
 PREPARATION OF THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF -
PAURAY PROPERTIES LIMITED = .

FOR THE YEAR ENDED 31 MARCH 2019 -

" In order to assist you ‘to fulfil your duties under the Companies Act 2006, we have prepared for your approval the

" financial statements of Pauray Properties Limited for the year ended 31 March 2019 which compnse the profit '

and loss account, the balance sheet, the statement of changes in equity and the related notes from the
- company's accounting records and from information and, explanatlons you have glven to us.

We have camed out th|s engagement in accordance with technical guidance. |ssued by the Institute of Chartered
" Accountants in England and Wales (ICAEW) and have complied with the ethical gu1dance laid down by the
Institute relating to members undertakmg the compllatlon of fmanmal statements

It is your duty to ensure that Pauray Properties Limited has kept adequate accounting records and to- prepare
statutory financial statements that give a true and-fair view of the company's assets, liabilities, financial position
and profit. You consider that Pauray Properties L|m|ted is exempt from the statutory audit requirement for the
year. :

We -have not been instructed to carry out an audit or review of the financial statements of Pauray Properties
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore express any opinion on the statutory
financial statements 4

As stated in note 2.5, mvestment propertles are included at historical cost rather than as reqwred by Section 16
of Financial Reporting Standard 102, at their.open-market value. We are unable to quantlfy the effect, if any, on -
reserves and tangible fixed assets of this non-compliance. :

-Use of our report :

This report is made solely to the board of directors of Pauray Propert|es Limited, as a body, in accordance Wlth.
the terms of our engagement letter. Our work has been undertaken solely to prepare for your approval the
financial statements of Pauray Properties Limited and state those matters that we have agreed to state to them
in this report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we
do not accept or assume responsibility to anyone other than Pauray Properties lerted and its board of directors,
as a body, for our work or for this report. /

Bl Zottuu,\t Al

BIICk Rothenberg lelted
Chartered Accountants '

16 Great Queen Street

Covent Garden -

~ London o
WC2B 5AH ' S

- .26 November 2019




PAURAY PROPERTIES LIMITED
PROFIT AND LOSS ACCOUNT |
'FOR THE YEAR ENDED 31'-MARCH 2019

“Turnover
. Administrative expenses

Operating proflt

. Interest receivable and 5imilar income

' Profit before taxation

_ Tax on profit

Profit-for the financial year.

" 2018
£ .

2019
E
211,886 . 206,588 .
(125,204)  (137,059)
© 86,682 69,529
- .343 -
87,025 69,529
(16,568) (7,514)
70,457 - 62,015

There are no items of other comprehenswe income for either the year or the'prior year other than the profit for
the year. Accordingly, no statement of other comprehenswe income has been presented. ‘




' L : . REGISTERED NUMBER 00652484
PAURAY PROP_ERTIES LIMITED - '

BALANCE SHEET -
AS AT 31 MARCH 2019 .

5 o209 . . 2018
Note S e
* Fixed assets o o _ _ - -
Tangible assets | 5 387,046 . 37221
o 387,046 o 37221
~ Currentassets - ' '
" Debtors: amounts falling due after more tha ) o - o
one year o , . 6 519 '. 2,864
Debtors: amounts falling due within one year 6 47,527 - 47,056
' Cashatbankandinhand - - T 17644 129,175
165,690 179,005
' Creditors: amounts falling due within one . - S - )
year . S 7 (190,509) - (199,546) -
Net current liabilities - - o o ©(24,819) (20,451) -
Net assets o - ' ,- 362,227 . © 366,770 - ‘
Capital and reserves _ . _
‘Called up share capital o 8 - . 100 o 100 . .
Revaluation reserve A A - ‘ 3,850 . . : 3,850
Profit and loss account - ’ 358,277 o L 362,820
Total equity . o S ' 362,227 . 366,770




o A REGISTERED NUMBER00652484.
PAURAY PROPERTIES LIMITED o '

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2019

The difectors consider that the cémpany is entitled to exémptxon from audit under section 477 of the 'Companies
Act 2006 and members have not required the company to obtain an audlt for the year in question in accordance
with section 476 of Companles Act 2006 . .

The directors acknowledge their responsibilities for complying with the requirements of the Companies.Act. 2006
with respect to accounting records. and the preparation of financial statements. :

* The financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section- 1A of
Financial Reporting Standard 102 The Fmancnal Reportmg Standard applicable in the UK and Republic of
Ireland

The financial statements were approved and authorised for issue by the board and were éigned on its behalf by:

_Mr R Glatter )
Director 7 ;
Date: 221/ /@/7

The notes on pages 8 to 13 form part of these financial statements.




P‘AURAY PROPERTIES LIMITED

_ STATEMENT OF CHANGES IN EQUITY
' FOR THE YEAR ENDED 31 MARCH 2019

Profit,ahd

Called up Revaldétioh
- 'share capital. " reserve loss account _Total equity
A ' £ £ - £ £
At1 April 2017 , 100 3,850 375,805 - 379,755
Comprehensive income for the year - oo -
Profit for the financial year . ' : - - 62,015 62,015
) .‘ Total comprehénsive income for the year - - T - 62,015 62,015
Contributions by and distributions to owners » ' :
Dividends: Equity capital ) ‘ S - (75,000) o (75,000)
B : ‘ , ‘ ,
Totai transactions with owners T - - (75,000)  (75,000)
At 31 March and 1 A'pril 20A18 , ' o 100 3,856 36'2,820. 366,770
Comprehensive income for the year : | o . .
Profit for the financial year ' - .. - - 70,457 - 70,457 -
Total comprehensive income forthe year 2 - - '70,457' 70,457
Contril.)'utions by ahd'distribhtions to owners - ' o - ' »
Dividends: Equity capital 3 o S < - (75,000) - (75,000)
" Total transactions with owners _ ' : — - (75,000) (75,000)
/At 31 March 2019 S o © 100 3,850 358,277 , 362,227




PAURAY PROPERTIES LIMITED
NOTES TO THE _F|NANC|AL STATEMENTS

.[FOR THE YEAR ENDED 31 MARCH 2019

1.

" General information

.~ Pauray Properties‘Limited is a private company limited by shares incorporatedin England and Wales. The
. address of its registered office is 16 Great Queen Street, Covent Garden, London, WC2B 5AH. :

The fmancral statements are presented in Sterling (£)

Accountmg policies

21

Basis of preparation of financlal statements

The fmanmal statements have been prepared under the historlcal cost conventlon as modified for the

revaluation of certain. fixed assets, and in accordance with Section 1A of Financial Reporting
Standard 102; the Financial Reporting Standard applicable in the United’ Klngdom and the Republlc

" of Ireland (' FRS 102" ) and the Companies Act 2006..

" The following principal_accounting policies have been applied:

2.2

2.3

Going concern

After maklng enquiries, the directors have a reasonable expectation that the company has adequate

resources to continue in operational existence and meet its liabilities as they fall due for the
foreseeable future, being a period of at least twelve months from the date these financial statements -
were approved. Accordingly, they continue to adopt the 'going concern ba5|s in preparing the financial
statements. ' A : .

Revenue recognition

Rental income

Revenue comprises rental.income, service charges and other recoveries from tenants of the .

. company's investment properties. Rental income is recognised on an accruals basns in the period in

“which it is earned in accordance with the terms of the lease.




PAURAY PROPERTIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

" FOR THE YEAR ENDED 31 MARCH 2019

2,

Accounti'ng policies (continued)

2.4 Tangible fixed assets = 5

2.5

2.6

Tangible fixed assets under the cost model are stated at historical costilessaccumulated
depreciation and any accumulated. impairment losses. Historical cost includes expenditure that is

 directly attributable to bringing the asset to the location and condition necessary for it to be capable of

operating in the manner mtended by management.

The .company adds to the carrying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
future benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and malntenance are charged to profit or loss during the period in which they are incurred.

Depreciation is charged so as to allocate the cost of assets less. their residual value over thelr
estimated useful lives. : 4 ‘

Depreciation is provided on the following basis:

Fixtures & >fitti‘ngs : - between 25% reducing baIance and 3 years
- : ' - straight line

The assets' fesidual values, useful lives and depreciation methods are reviewed, and ‘a'djusted

prospectively. if appropriate, or if there is an mdrcatlon of a srgnlflcant change since the last reporting - ;
" date. A

Gains and losses on disposals are determined by c‘omparing the proceeds with the carrying amount ’

and are recognised in the profit and ioss account.

Freehold investment properties are not depreciated. This is in accordance with FRS 102, "Accounting
for Investment Properties” which, unlike the Companies Act 2006, does not require depreciation of
investment properties. : - ' ' '

Freehold investment propertles

" Freehold investment propertles are stated at cost and not at market value as required by Section 16

of FRS 102. The directors consrder that the cost of revaluation would be of no benefit to mempers
Financial instruments

The company has elected to apply Sections 11 and 12 of FRS 102 in respect of fmanmal instruments.

-Flnanmal assets and flnanC|aI I|ab|I|t|es are recognlsed when the company becomes party to the‘

contractual proV|5|ons of the mstrument

FrnanC|al liabilities and equity mstruments are cIassrfled according to the substance of the contractual
arrangements entered into. An.equity instrument is any contract that ewdences a residual interest in

the assets of the company after deductlng all of its liabilities.

The company’s polroles for its major classes of f|nanC|al assets and fmancral I|ab|I|t|es are set out

‘below




“PAURAY PROPERTIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

2.  Accounting policies '(contir'\ued)

FinaneiaIAinstrument_s (continued)
Financial assets

Basic financial assets, including trade and other debtors and cash.and bank balances, are initially:
recognised at transaction price, unless the arrangement constitutes a financing transaction, where
the transaction is measured at the present value of the future receipts’discounted at a market rate of

_interest for a similar debt instrument. Financing transactions are those in which payment is deferred
beyond normal business terms or is financed at a rate of interest that is not-a market rate.

Such assets are subsequently carned at amortised cost .using the effective interest method less any
|mpa|rment ' _

Financial liabilities

_Basic financial. liabilities, including trade and other creditors, are initially recognised at transaction -
price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measured at the present value of the future payments discounted at a market rate of interest for a’
similar debt instrument. Flnancmg transactions are those in which payment is' deferred beyond
normal business terms or is financed at a rate of mterest that is'not a market rate. .

Debt mstruments are subsequently carried at amortlsed cost, usnng the effective.interest rate method.
* Impairment of financial assets

Flnanmal assets measured at cost and .amortised cost are assessed at the end of each reportlng h

period” for objective evidence of impairment. If -objective evidence of impairment is found, an

impairment loss is recognised in-the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the

difference between the asset's carrying amount and the best estimate of the amount the company

- would receive for the asset if it were to be sold at the reporting date.

For fi'nancia'l assets measured at amortised cost, the impai_rmenf loss is measured as the difference

between the asset's carrying amount and the present value of estimated cash flows discounted at the * -

asset's original effective interest rate. If the financial asset -has a variable interest rate, the discount
rate for measurmg any |mpa|rment loss is the current effective interest rate- determined under the
contract. :

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the.current carrying amount does
‘not exceed what the carrying amount would have been had.the impairment not previously been
recognised. The'impairment reversal is recognised in profit or loss.




PAURAY PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

2. AccoAunting policies (continuéd) |

2.7

2.8

2.9

Financial instruments (continued)
Derecognition of financial assets and financial liabilities

Financial assets are derecognised when (a) the contractual rights to 'tne cash flows from the asset
expire or are seftled, or (b) substantially all the risks and rewards of the ownership of the asset are

transferred to another party or (c) despite. having retained some significant risks and rewards. of

ownership, control of the asset has been transferred to another party who has the practical ability.to
unilaterally seli the asset to an unrelated third party without imposing'additional restrictions.

Financial liabilities are derecognised when the I|ab|I|ty is extlnguashed that is when the contractual. A
obligation is discharged, cancelled or expires.

Offsetting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when

. there is an enforceable right to set off the recognised amounts and there is an |ntent|on to settle ona

net basis or to reallse the asset and settle the liability s:multaneously

Cash and cash equivalents

-Cash is represented by cash in hand and deposits with financial institutions repayable W|thout penalty
. on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

more than three months from the date of acquisition and that are readlly convertlble to known
amounts of cash with insignificant risk of change in value.

Dividends

Equity dividends are recognised when they become'legally payable. Interim equity dividends are

~ recognised when paid. Final equity dividends are recognised when approved by the shareholders at

an annual general meeting. Dividends on shares recogmsed as liabilities are recogmsed as expenses
and classified within interest payable. :

Interest income

Interest income is recogmsed in the proflt and loss account using the effective interest method

210 Share capital

Ordmary shares are classified as eqwty

-11-



PAURAY PROPERTIES LTMITED

NOTES TO THE FINANCIAL STATEMENTS

' FOR THE YEAR ENDED 31 MARCH 2019-

2

Act:qunfing policies (continued)

- 2.11 Taxatlon

Tax is recognlsed in the profit and loss account, except. that a charge attnbutable to an item of
income and expense recognised as other comprehensive income or to an itém recognised directly in -

~ equity is also recognised in other comprehensive income or directly in equity réspectively.

Current tax is the amour\t of inco’me tax payable in respect of taxable profit for th‘e year or prior years. '

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted ‘or substantlvely enacted by the baIance sheet date in the ccountries where the company '

operates and generates income.

4 Employees

The average monthly number of employees, iricl‘uding directors’, during the year was 3 (2018 -3).

Dividends

Dividends declared and paid

Tangible fixed assets

Cost
At 1 April 2018 and 31 March 2019

Depreeiatién
At 1 April 2018
Charge for the year

At 31 March 2019.

Net book value .

At 31 March 2019

At 31 March 2018

. 2019 +2018
: e o
75,000 75,000
Freehold  Fixtures &

property = fittings . Total

£ £ :
386,526 82521 469,047
] 81,826 81,826
- 175 175
- 82,001 82,001
386,526 520 387,046
386,526 695 387,221

-12-



PAURAY PROPERTIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

6. ngtors

2019. 2018
. £ £
" Due after-more than one year , A . o
Trade debtors o S ’ 519 2,864
2018 2018
_ | £ |
Due within one year )
'Trade debtors o g o 40,432 39,386
Other debtors’ - I © 6,500 - 6500
Prepayments and accrqéd income . ' R ' 595 1,170
47,527 47,056
7. Cred'itors': amounts falling due wjthin one year
2019 2018
, o . : £ ' £
Other loans S - - . 70000 70,000
Trade creditors L o s 7 72,577 86,307
Corporation tax IR S i S 16,568 - 7,514
Other creditors . N S ' 6,500 6,500
Accruals and deferred income ‘ ' _ : ’ : . 24,864 . 29,225 .
190,509 199,546 -
8. - Share capital
2019 2018
Shares classified as equity
" Allotted, called up and fully paid . o
100 Ordinary shares of £1 each S P 100 = 100

£

13-



