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Fisher-Karpark Holdings Limited

Directors’ report

The directors present their report and the audited financal statements for the year ended 31 December 2009

Results and dividends

The audited financial statements for the year ended 31 December 2009 are set out on pages 7 to 11 The retained
profit for the year amounted to £467,000 (mine month period ended 31 December 2008 £1,068,000)

During the year, the directors approved the payment of a dividend of £22,708,000 (nmine month period ended 31
December 2008 £ml)

Principal activity and review of the business

The pnincipal actvity of the company 1s to act as a financing company The directors do not expect any change in
this activity 1n the foreseeable future

Going concern

The Directors have considered the gomng concern assumption given the current economuc chimate and have
reviewed the Company forecasts for the foreseeable future

After making enquines and considering the above facts, the Directors have a reasonable expectation that the
Company has adequate resources to continue n operational existence for the foreseeable future Accordingly,
they continue to adopt the going concern basis in preparing the financial statements

Financial risk management and polictes
Credit nsk

Through its activities the company 15 exposed to credit nsk  The company s principal financial assets are receivables
from other group compames

The company’s credit nsk 15 pnmanly attnibutable to 1ts receivables from other group companies The amounts
presented in the balance sheet are net of allowances for doubtful receivables An allowance for impairment 15 made
where there 15 an 1dentified loss event which, based on previous expenence, 15 evidence of a reduction n the
recoverabihity of the cash flows

Liquuduty risk

In order to maintain Lhquidity to ensure that sufficient funds are available to meet obligations as they fall due, the
company ensures regular communication with other group companies




Fisher-Karpark Holdings Limited

Directors’ report (continued)

Directors

The directors who served throughout the year ended 31 December 2009 and thereafter are as listed on page 1 No
director had any interests 1n the shares of the company at 31 December 2009

Directors' habilities

The ultimate parent undertaking has indemnified ene or more directors of the company against liability in respect
of proceedings brought by third parties, subject to the conditions set oul mn the Companies Act 2006 Such
qualifying third party indemnity provision was in force throughout the year and at the date of this report

Auditors
Each of the persons who 1s a director at the date of approval of this report confirms that

* so far as the director 1s aware, there 1s no relevant audit information of which the company s auditors are
unaware, and

» the director has taken all the steps that he/she ought to have taken as a director mn order to make
himselffherself aware of any relevant audit information and to establish that the company’s auditors are aware
of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of s418 of the Companies
Act 2006

Deloitte LLP have indicated their withingness to continue 1n office as auditors and will be deemed to be re-
appointed after the end of the next "pertod for appomnting auditors” as defined n s485(2) of the Companies Act
2006

Approved by the Board of Directors
apd signed on behalf of the Board

G E Barnes
Direct

\VW\ 2010




Fisher-Karpark Holdings Limited

Directors’ Responsibilities Statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with Umited Kingdom Generally
Accepted Accounting Practice (Umited Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that penod  In preparing
these financial statements, the directors are required to

* select switable accounting policies and then apply them consistently,
e make judgements and accounting estimates that are reasonable and prudent,

s state whether applicable UK Accounting Standards have been followed, subject to any materal departures
disclosed and explained in the financial statements, and

* prepare the financial statements on the going concern basis unless 1t 1s mappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention
and detection of fraud and other wrregularities




Independent auditors’ report to the members of
Fisher-Karpark Holdings Limited

We have audited the financial statements of Fisher-Karpark Holdings Limited for the year ended
31 December 2009 which compnise the profit and loss account, the balance sheet, and the related notes 1 to 9
The financial reporting framework that has been applied in their preparation 1s applicable law and Umted
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

['his report 1s made solely to the company s members. as 2 body 1n accordance with Chapter 3 of Part 16 of the
Companies Act 2006  Our audit work has been undertaken so that we might state to the company s members
those matters we are required to state to them n an auditors™ report and for no other purpose To the fullest
extent permutted by law, we do not accept or assume responsihility to anyone other than the company and the
company s members as a body. for our audit work, for this report. or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors Responsibilities Statement the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and farr view Our
responsibility 1s to audit the financial statements in accordance with apphcable law and International Standards
on Auditing (UK and Ireland) Those standards require us to comply with the Auditing Practices Board s
(APB s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures n the financial statements sufficient to
give reasonable assurance that the financial statements are free from material misstatement, whether caused by
fraud or error This includes an assessment of whether the accounting policies are appropniate to the company's
circumstances and have been consistently apphed and adequately disclosed, the reasonableness of significant
accounting estimates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements
In our opimion the financial statements

* give atrue and fair view of the state of the company’s affairs as at 31 December 2009 and of its profit for the
year then ended,

e have been properly prepared m accordance with United Kingdom Generally Accepted Accounting Practice,
and

¢ have been prepared 1n accordance with the requirements of the Compames Act 2006

Opinion on other matters prescribed by the Companies Act 2006

In our opimon the wformation given mn the Directors’ Report for the financial year for which the financial
statements are prepared 1s cons:stent with the financial statements




Independent auditors’ report to the members of
Fisher-Karpark Holdings Limited (continued)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Compames Act 2006 requires us 1o
report to you 1f, in our opinion

¢ adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

¢ the financial statements are not 1n agreement with the accounting records and returns, or
+ certan disclosures of directors” remuneration specified by law are not made, or

¢ we have not received all the information and explanations we require for our audnt

AblA

Jeremy Black (Semor Statutory Auditor)

for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditors
London, United Kingdom

/, j:? 2010




Fisher-Karpark Holdings Limited

Profit and loss account
Year ended 31 December 2009

Notes
Other operating income
Operating profit
Interest receivable 2
Profit on ordinary activities before taxation
Tax on profit on ordinary activities 4
Retained profit for the financial period 7

All results derive from continuing operations

Year ended
31 December
2009

£°000

467

467

467

Nine month
period ended
31 December

2008
£'000

208
208

860

1,068

1,068

There were no recogmsed gains or losses in either period other than the profit for the financial year/period, and

consequently no statement of total recogmsed gains and losses has been prepared




Fisher-Karpark Holdings Limited

Balance sheet
31 December 2009

2009 2008
Notes £000 £'000
Current assets
Debtors 5 6,698 28,939
Net current assets 6,698 28,939
Net assets 6,698 28,939
Capatal and reserves
Called up share capital 6 420 420
Profit and loss account 7 6,278 28,519
Shareholders’ funds 7 6,698 28,939

The financial statements of Fisher-Karpark Holdings Lirmted, registered number 0646714, were approved by the

Board of Directors on H’ Fa 2010
Signed on behalf of the Board of Direttors

G E Bames

Director




Fisher-Karpark Holdings Limited

Notes to the accounts
Year ended 31 December 2009

1. Accounting policies

The principal accounting policies are summarised below They have been applied consistently throughout the
current year and preceding period

Basis of preparation

The financial statements are prepared under the historical cost convention and in accordance with applicable
United Kingdom accounting standards, and on a going concern basis as outlined m the Directors® Report on
page 2

Statement of cash flows

Under the provisions of FRS 1 "Cash Flow Statements” (Revised 1996), the company has not prepared a
statement of cash flows because 1ts ultimate parent undertaking, Melrose plc, has prepared consolidated
financial statements which include the financial staterments of the company and which contains a statement of
cash flows

Taxation

Current tax, cluding UK corporation tax and foreign tax, 1s provided at amounts expected to be paid or
recovered, using the tax rates and laws that have been enacted or substantially enacted by the balance sheet

date
2. Interest receivable
Nine month
Year ended period ended
31 December 31 December
2009 2008
£000 £°000
Interest recervable from group undertakings 467 860
3. Directors' emoluments, employees and auditors' remuneration

The directors recerved no remuneratior: for their services to the company during the year (mne month period
ended 31 December 2008 £nil)

There were no staff employed 1n the year (mine month period ended 31 December 2008 none)

The auditors fees of £1,000 (mine month period ended 31 December 2008 £1,000) for the audit of the
company s accounts were borne by the parent company n the current year and prior period




Fisher-Karpark Holdings Limited

Notes to the accounts
Year ended 31 December 2009

4. Tax on profit on ordinary activihes

Corporation tax

UK corporation tax

Nine month

Year ended period ended
31 December 31 December

2009
£'000

2008
£000

The tax assessed on the profit on ordinary activities for the year 1s lower than the standard rate of corporation
tax 1n the UK of 28% (31 December 2008 28%) The differences are reconciled below

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by the standard rate of
corporation tax in the UK of 28% (31 December 2008 28%)

Effects of
Group rehef claimed for no considerauon

Current tax charge for the year

5 Debtors

Amounts owed by fellow group undertakings

All amounts fall due within one year

6 Share capatal

Authorised
4,200,000 ordinary shares of 10p each

Allotted, called up and fully paid
4,200,000 ordinary shares of 10p each

Nine month

Year ended period ended
31 December 31 December

2009 2008
£°000 £000
467 1,068
131 299
(131} (299)
2009 2008
£'000 £'000
6,698 28,939
2009 2008
£000 £'000
420 420
420 420
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Fisher-Karpark Holdings Limited

Notes to the accounts
Year ended 31 December 2009

7 Reconcihation of shareholders’ funds and movements on reserves

At 31 December 2008
Profit for the financial year
Dividend paird

At 31 December 2009

8 Related party transactions

Profit

Share and loss
capital account Total
£'000 £°000 £'000
420 28,519 28,939
- 467 467

- (22,708) (22,708)

420 6,278 6,698

The Company has taken advantage of the exemption of FRS 8 Related Party Transactions from disclosing
transactions with related parties between members of the Melrose PLC Group of Companies

9. Ultimate parent undertaking

The immediate parent company 1s FKI Engineering Ltd which 1s registered in England and Wales The ultimate
parent undertaking and controlling party 1s Melrose PLC which 1s incorporated in Great Britain and registered

m England and Wales

The largest and smaliest of undertakings for which group accounts have been drawn up 1s that headed

by Melrose PLC, incorporated in Great Brtamn and registered in England and Wales

Copies of Group

financial statements can be obtained from Precision House, Arden Road, Alcester, Warwickshire B49 6HN
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