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MOTORWAY SERVICES LIMITED

Report of the directors to be presented at the Annual General Meeting
of the company to te held on 20 May 1974.

Tha directors present hevewith their Annual Report and Statement of
Accounts for the year ended 31 October 1973.

ACTIVITL 7

The vompany operates freebold Motor lLodges (hoteis) at Kewporl Fagnell
(100 bedrooms; end Cbavnoek Richard (108 bedreoms) and leasehold

¥ .oruay Scrvice Aress ak Hewpert Eagnel!, Charnock Richard end Keele
aht  w-ovide catering ard petrel station facilitiee.

TRADLNG RESULIS

The profit before taxetion for the year ended 3L October 1973 was
2618, 446 whick comperce with a profit of £625,034 for the previous
year, After providing for texation of £261,067 there i5 a sum of
£357,.379 avelilable for eppropriation,

DLVIDIMD

A dividend of £350,0600 has been declared and paid in raspect of the
graz ended 30 Tctober 187%. We further dividend <5 proposed,

HALGIMG CONEANY

The compamy®c ultimate holiing company {s Taust NHouses Forte Linited,
shich fa inzorpevated dn Englend.

FARELIORS

The snder-mentioned pewssts vere diveciers of the «ompany during
the year ended IL . ctober 1973

B Bratt

ES Gumr

B Hortwell
D Bearm

E ieyton
AL ¥eDowall
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DIRECTARS! IWFERESTS

The Afrccters whe beld office at 31 October 1973 had intevests in che
shate and loan capital of the company's ultimate holding company
a. follows!

TRUST HOUSES FORTE LIMITED

As at 1 November 1972
Qrdinary sheres of 25p or date of appointment As at 31 Oectober 1972

B Bratt Hil Nil
ES Gunn 2,458 2,458
E Leytem 16,390 16,390
AD MeDowell il Nil

7t under-meationed direct.rs &re also directors of Teust Houses Forte
Limited and as such their interests in thet company are not requived to
be recorded in iie Register of Directors' Interests of this company.

D Bearn

B Hartwelh

AUDITORS

The auditers, Erice waterhoune & Co, have agreed to contirue in office.

By Order of the Boamd

7Ep CLUMCH
Secrotary

165 High Holborma 18 February 1974
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3 Eraderlck’s Plage Old Jewry Landen EC2R 808
Talephone: 01600 8044 Tajex: 6040567

Price Waterhouse & C0

AMITORS! RERORT TO THE MEMBERS OF
MOTORWAY SERVIFES LTHLITED

in cur opinian the fovepolng Accounts ard motes give & true and
fair wiew of the stete of the cempany's effairs at 33 Qatober 1973
and of 5ts profit for the yesr then snded and comply with the
Conpeaies Acts, 1946 end 1967 after providing for texation on the
basis sef ouk fm mete I
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Chariared Accountants 18 February 1974
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MOTORWAY SERVICES LIMITED

PROFIT AND LOSS ACCOUNT | L

FOR THE YEAR ENDED 31 OCTOBER 1973
1973 1972 ‘:.
TURNOVER (Note 1) 57,825,067 £6,931,896 !
PROPTT BEFORE TAXATLON (Note 2) 618,446 625,034 -
TAXATION (Yote 3) 261,067 237,579
PROFIT BEEGRE"TAXATION 357,379 387,435
AETER - -
BALANCE BROUGHT FORWARD 107,633 80,178
465,002 467,633
DEVIBENE 350,600 360,000
BALANCE CARRIED FORWARD £115,012  £107,633 :
AP m‘-‘
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MOTORWAY SERVICES LIMYITED

BALANCE SHEET AT 31 QCTOBER 1273

1973 1972
ASSETS EMPLOYED
FIXKED ASSETS (Note 5) 3,913,213 3,837,889
SINKING FUMD ZOLICIES
Prepiuns paid 226,167 206,338
(Surrender value £238,551
1972 £212,703)
AMQUNT OWING BY HOLDING COMPANY
Tean goagunt 200,000 800,000
ADD: AMOUNTS CWING BY FELLOW
SUBSIDIARY AMND ULTIMATE HOLDING
COMPANY 388,283 (303,031}
588,283 496,969
CURREUE ASSETS
srocks (Note 6) 253,316 199,352
Rehiiors o 41,573 10,872
Balares et Pank ' Ty 31,840 122,394
' 326,729 332,618
LESS: CURRENT LIABIWITIES
Tazarion (fmeluding cerporation tax
rayael= 1 Hovember 16743 505,080 427,000
Creditors 399,689 289,490
Dividend pagabi. __350,000 __360,000
1,254,689 1,076,490
(927.960) (743.872)
£3;799’703 £3,797, 324
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MOTORWAY SERVICES LIMITED

BALANCE SHEET AT 3! OCTOBER 1973 (COMTINUED)

FINAMCED DY:

| SHARE CAPITAL

Authorised, fssugd and fully paid
660,000 ordinary shares of £1 each

CARITAL RESERVES (iote 77

EROFLT RETALHED

YORTGAGE DESENEURES (Wote &3

DIRECTORS

E Herrsrell
T Hearm

1973 1972
60,000 60,000
2,424,691 2,429,691
115,012 107,633
2,559,703 2,597,324
1,200,000 1,200,000
£3,799,703

£3,797,324
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MOTORWAY SERVICES LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 OCTOBER 1973

TURHOVER

Turnover is the amount rveceivable for goods sold and services provided
and includes motor fuel duty of £3,004,009 (1972 £2,695,651),

IE;R?FW BEFORE TAXATION is arrived at after charging the items shown
elow:

1973 1972
Interest payables
On bank overdraft and leans e
repayable within 3 years 30,357 3,379
Other loans __81,000 27,000

£111,357 £30,379

Apditorst resuneration £700 £500
laain sl et

Anortisation and depreciation £114,743 £55.315

TAXATTOM

Corperation tax at 4LO% to 5 April 1973

end 5O% thercafter (R9T2-40%) 265,000 240,000

Grerprovicion fer tesation tn

previcus yearsd {3,633) _(2,421)

£261,067 £237,579

T, e

Vo pravicien [as baen made in these sccounts for taw deferred estimatod
st 556,000 (1972: £33,000) in respoct of the excess of capital
al lowancea over the corresponding deprecigtion,

DIRECTORSY EMOLUMENTS

fone of the directors has recefved any emoluments from the company.




MOTORWAY SERVICES LIMLTED '®¢

NOTES TO THE ACCOUNTS
YOR THE YEAR ENDED 31 QCTOBER 1973 (CONTINUED)

FIAED ASSETS

Land and buildings i
Short Flant and '
Freehold leagehold  equipment _ Tot:al )
Cast or valuation at
31 Qeteber 1872 894,300 2,720,000 445,691 4,059,991
Additfons 36,168 80, 146 144,003 260,317
Bispeeals - - (1,250) (1,250)
Grants (10,0000 _ __n e L0000
gast ar valustion 860,468 2,800,146 588, 44k 4,249,058
Legs: Accumulated
depreciation — - 69,008 285,172 354,270

£860,468 £2,731,048 £303,272 3,894,788

‘
!
¢

Plate, Linen and

utensila 18,425
lier Gook amount at 3k October 1973: £3,913,213
|
Costs “ 2,108,106 7‘
Valuatfon 1972 2,140,952
£4, 249,058 1:
Certatn of the company's frechold snd leasehold properties have been

rovalued on a going concern tasis as at 31 October 1972 by an
independant. £irm of professional valuers, Subsequent additions are
shown at eost.

o depreciation is provided on freechold properties or leasehold
properties heold on leases with £4fty years and over to run at the
balance sheet date. Properties held on leages with an unexpired texm
of less than fifty years are amortised over the remaining period., All
other assets are depreciated over their estimated useful lives, except
for plate, linen and utensils which are stated at directors' valuation,
replzcements being charged against profits,

STOCKS

!
Stocks are valued at the lower of cost and net realissble value, %
¢
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MOTORWAY SERVICES LIMIIED

NOTES TQ THE ACCOUNTS FOR THE
YEAR ENDED 31 OCTORER 1973 (CONTINUED)

CAPLTAL RESERVES

Share premium account

fenerat
Batance breught ferward 2,149,691
Less: Addicional cosks of loan 5,000

At 31 Octeber 1873

MORTGAGE DHBENIURES

Interest
rate 2
Repayable 1 Seprember 1978 6%% 400,000
Repayable 31 Cetober 1992 10 L/8% 800,000

1,200,000

280,000

2,144,691

£2,424,691

A ——————— ———

1972

400,000
-860, 000

AL B

1,200,000

Yo premfvm L& payabie on redenption unless the company cxerciszs 16

right te redeen bofore redemption dare.

COMIITHENTS FOR CAPITAL EXEZNDITURE

1973 1972
Conmitted at 31 Getober 44,000 73,000
tpproved by the Board 300,000 300,000

£344,000 £373,000

CONTINGENT LIABILIT 1ES

There is no present intention of selling any of the properties
revalued at 31 Cctober 1972 and no provision has been made for any
cax which might arise 4¢ such sales took place. 1t is estimated
that if these properties had been sold on 31 October 1972 at their
net book amounts at that date the tax iiability which might have

arisen would mot have ezceeded £600,000.
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