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AIDITORS' REPORT TO COPLEY RESIDENTS ASSOCIATICON (STANMORE) LIMITED

UNDER SECTION 247B OF THE COMPANIES ACT 1985

We have examined the akbreviated accounts on pages 2 to 4 together
with the financial statements of the comany for the year ended
31 March 2003 prepared under section 226 of the Companies Act 1985.

Regpective responsibilities of directors and auditors

The directors are responsible for preparing the akbreviated accounts
in accordance with section 246 of the Companies Act 1985. It is our
responsibility to form an  independent opinion as to whether the
company 1is entitled to deliver abbreviated accounts prepared in
accordance with sections 246 (5) and (6) of the Act to the registrar
of companies and whnether the accounts to be delivered are properly
prepared in accordance with that provision and to report our opinion
to you.

Basis of opinian

We have carried out the procedures we consider necessary to confirm,
by reference to the financial statements, that the company is entitled
to deliver abbreviated accounts and that the abbreviated accounts to
be delivered are properly prepared. The scope of our work for the
purpose of this report did not include examining or dealing with
events after the date of our report on the financial statements.

Opinion

In our copinion the company is entitled to deliver akbreviated accounts
prepared in accordance with sections 246 (5) and (6) of the Companies
Act 1985 and the abbreviated accounts cn pages 2 to 4 are properly
prepared in accordance with thoge provisions.
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Chartered Acocountants
],_July 2003 & Registered Auditor




(OPLEY RESIDENTS ASSOCTIATION (STANMORE) LIMITED
BALANCE. SHEET

AS AT 31 MARCH 2003

2003 2002
MNotes £ £ £ £

FIXED ASSETS
Tangible fixed assets 2 13,350 13,350
CURRENT ASSETS
Debtors 120 46
Cash at bank and in hand 21,588 23,855

21,708 23,941
(REDITCRS - amounts falling
due within cne year (1,247) {718)

’ NET CURRENT ASSETS 20,461 23,223
NET ASSETS 33,811 36,573
CAPTTAL AND RESERVES
Called up share capital 3 480 480
Profit and loss account 33,331 36,093
SHAREHOIDERS' FUNDS 33,811 36,573

The financial statements, which have been prepared in accordance with the
special provisions of Part VII of the Companies Act 1985 applicable to
small companies, were approved by the board on fL July 2003 and signed on
its behalf. '

Director

The notes on page 3 form part of these abbreviated accounts.




1.1

1.2

COPLEY RESIDENTS ASSOCIATION (STANMORE) LIMITED

NOTES TO THE ABBREVIATED ACCONINTS
FOR THE YFAR ENDED 31 MARCH 2003
ACOOUNTING POLICTES

Basis of preparation of financial statements

These financial statements are prepared under the historical cost
convention and in accordance with the Financial Reporting Standard
for Smaller Entities (effective June 2002).

Turnover
This represents the amcunts receivable from lessees.

Tangible fixed assets and depreciation

Provision is made for depreciation on all tangible assets at rates
calaulated to write off the cost or valuation, less estimated
residual value of each asseC over its expected useful life as follows:

Fixtureg, fittings and equipment - 25% on written down value
FIXED ASSETS Tangible
Freehold fixed
property  assets Total
£ £ 5
Cost:
At 1 April 2002 13,350 1,084 14,444
At 31 March 2003 13,350 1,094 14,444
Depreciation:
At 1 April 2002 - 1,094 1,094
At 31 March 2003 - 1,094 1,094
Net book value:
31 March 2003 13,350 - 13,35C
31 March 2002 13,350 - 13,350
SHARE: CAPTTAL Allotted, issued
Authorised and fully paid
2003 2002
Number £ £
Ordinary shares of £10 each 48 480 480




