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BRISTOL STREET MOTORS LEBASING LIMITED
(formexiy Autolease Limited)
DIRECTORI Y REPORT

The directors present thelr report and gtatement of accouate for the
year ended Z1gt December, 1978, .

CHANGE OF NAVE

At an exbtraoxdinary genersl meoting held on 20%h March, 1978 the company
chanzed its name from Autolesse Limlted to Bristol Street Motors Leasing Limited.

PRINCIPAT ACTIVITIES

The principal activity of the company js fleet distribubors of motox
vehicles.

RESULTS AND DIVIDEND

The results and the rocommended dividend for the year are shown in the
profit and lose account on page 4.

EXPORTS
The value of goods exported by the company was €Nil (1977 €Nil).

DIRECTCORS

The directors at 3lst Dacember, 1978 who gerved throughout the year
weres

My, H.G. Cressman U.S.A. §Direc'bors of BuS.Cn

Mr., T.C. Canmon . .
Mr. G.B, Justice Tnternational Limited

Mr. J.B. Tustain
Mr. A. Brain
My, F. Geeves
Mr. ¢.M. Thomas

Tn accordance with the Articles of Assoclabtion, noné of the directors
rotire.

DIRECTORS! SHAREHOLDINGS

Neone of the directors have any beneficial interest in ‘the share capital
of the company.

The beneficial interests of the directors in the shares of B.S.G.
international Timited (other than divectors of that compa.ny) are set out

belows
Ordinary chares of £1 each
At 1et December, 1978 AL 3lst December, 1977
J.B. Tusbain 2,500 2,500, R )
A. Brain 225 205. . ol
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BRISIOL STREET MOTORS LEASING LIMITED
(formevly Autolease Limited)
DIRECTORS' REPORT

DIRECTORS" INTHRESTS IN CONTRACTS

No director has had any beneficial interest in any conbtract to which
the company was a party.

FIXED ASSETS

Changes in fixed assets during the year are set out in mote 7 4o the
accounts,

TAXATTON STATUS

The company is not a close company within the meaning of the Income
d Corporetion Taxes Act 1970.

AUDTTORS3

The auditors, Mescrs. Kidsons, have intimated their willingness to
sontinue in office, subject to the approval of the members in general meeting.

Reriotered O0ffice: By Order oﬁf@ga, )

Burgess House, _Miﬁ

1270, Coventry Road,

Birmingham B25 8BB. for B.S8.G. Secretorinl Services Limited,

Cth April, 1979 Seqretary.
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REPORT OF THE AUDITURS ©T0 TEE  MEMBERS OF
BRISTOL .STREET MOTORS LEASING LIMITED
(formerly Autolesse Iimited)

We liave examined the accounts set out on pages 4 to 9. These have
been prepared under the historical cost coavention.

Ir: owr opinion the accounts give o true end fair view of the state of
affairs at 3lst December, 1978 and of the profit for the year ended on that
date and comply with the Companies Acts 1948 and 1967, The sccounts do not
ghow the manmer in which the operations of the company have been financed or
in which its financial resources have been used during the year as required
by Statement of Standaxd Accounting Practice No.l0 as such informstion is of

little value as & result of the parent company's financial structuring of its
gubsidiary companies.

BITMINGHAM KIDsSONS,
Ghh Apwril, 1979 Chartered Accountants




BRISTOL STRBET MOTORS LEASING LIMITED

(formerly Autolease Limitcd)

FROFIT AND  LOSS

ACCOUNT

Yeaxr ended 3%let  DECEMBER, 1978

Myrnover

Profit before taxation
Taxation

Profit after taxation
Ordinary dividend

(Loss) profit rotained

Nobes on accounts - pages 6 to 9

Auditors' report - page 3

Hote £
1 11,072,144
2 234, 916
4 (26,993)
261,909
288,000
-

1977

£

5,249,020

T

191,039

(1,300)

192,339

62,000

130, 339
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BRISTOL SFRERT MOTORS LEASING LIMITED
(formerly Autolease Limited)

BALANCE  SHERT
3lst  DECEMBER, 1978
CAPTITAL FMPLOYED: Note £
Share capital 5
Reaneven 6
EMPLOYMENT OF CAPTTAL:
Filxed assets T
Current asszts:
Stocks 8 977,691
Debtors 640,932
Amount due from holding
Company 482,283
Amounts dve from fellow
subgidiaries 1%4, 353
Cash 74571
2,242,8%0
Current liabilities:
Creditors 746,955
Amounts due to other group
companies for group
relief 61,531
Amounts due to fellow
subsidiaries 923,009
Propeosed dividend 288,000
2,019,495

Het current assets

7., Carnon
Ircetors ,f

0.3, notico

/’ﬁ %
i'otes on aceounts -~ pages (%60 9

AaiTbors! voeport - page 5

A&
13

E

3
245,182

2454185

21,850

2234330
245,185

19717
£ £

3

271,273

271,276

91,153
445,662
220,625
847,275
24,215
365
1,538,142
398,391
447,354
450,274
62,000
1,358,019

180,123

271,276
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BRISTOL STREET MOTORS IEASING LIMITED
(formerly Autolease Limited)
NOTES ON  ACCOUNTS
s1st  DECEIGER, 1978

ACCOUWTTIG POLICYES

Purnovar

Turaover reprosent the value of gonds sold and services invoiced to
cusbomers, exclmirag value added tax.

Depreciation

Depreciation is saleulated on cost, ou & sbraight line basis 4o write off
the book value ovexr the ezpected useful life of the assels concscmed (except
leascd vehicles). The prineipal ammuol ratow used for thio purpcse are:

Furniture, fixtures and fittings 10%

Depreciation of leused vehicles is caleulated on o basis designed wo write
the vehicles down to their mavicet or realisable value over the period of
the contract.

Stocks

Stocks arc sbtated at the iower of cost and net realisable value.

Deferved taxation

Defarred tax iz caloulated on the Jiadility method in respect of timing
differences due to stock apprecistion relief and acuelerated capital
allowarces, Where it is considorcu this potewbial liebility will not be
payable in the Foreseesble future due %o the likelibood of meintaining
existing stoch lovels and the an*icipated level of fubure capital
expenditure no provision is made.

PROFIT BEFORE TAXATION 1978 1977

The profit is stated after chargings £ £
Depreciation 1,301 168
Directors? emoluments (note 3) 4%,658 27,671
Auditorst remmeration 24400 3,000
Intevest = shiort term 3,150 -
Management service charge 29,800 -

and after crediting:
Interest recelvable 574592 25,471
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BRISTOL STRERT MOTORS YLEASING LIMITED
(formexly Auitolease Limited)
NOTES ON  ACCOUNTS

71et DECEMBER, 1978 1977
DIRECTORS* EMOLUMENTS ] £
As divectoxs - -

Tor monagement (including pension

contribubions) 43,658 27,671

e A SIS A

Mnoluments of the chaimman Wil Wil

[ SRRV

Emoluments of the highest paid director 17,709 13,888

Number of directors whose emoluments
were within the vanges: Nosg. Nos.
£ 0 -4 2,500 3
£ 2,501 ~ & 5,000 -
£ 5,001 « £ 7,500 1
£ 7,501 ~ £10,000 2
£12,501 - £15,000 .
£15,001 -. £17,500 1

TAXATTON 1978 1211
The oredit for the year comprises: £ £

United Kingdom corporation tax at 529
(1977 £Nil) Wil Nil

Prior year adjustment:
Corporation tax (26,993) (1,300)

e ———————

(26,993) (1,300)

e bl

If deferred taxation had been provided on the liebility method {he charge

for the year would have been £122,300 (1977 £106,134). This would be made
wp of (£%050)(1977 (£62,703)) in respect of accelerated capital allowances
and £457,050 (1977 £168,837§ in respect of stock relief, and (£98,100)_ in
respect of losses available for set off egainst fubure profits (1977 €Nil).

Tgsued and

SUARR CAPTTAL (1978 and 1977) Authorised  Pully Paid
£ £
Ordinary shares of £1 eaoh 3,000 %
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BRISTOL STREET MOTORS LEASING LIMITED
(formerly Auboleage Limited)
NOTES ON  ACCOUNTS
3let  DECEMBER, 1978

RESERVES -~ Profit and Loss Account £
Balance ot 3lst Decembexr, 1977 271,273
Losgs foxr the year (26,091)
Dolmacs at %let December, 1978 245,182

b = ]
Plant,

Eouipment and

PIXED ASSELS

Motor Vehicles

Cozte g
At B1st Decembexr, 1977 372,965
Additions 813
Di:posals (292,445)
Inter—company transfers 22,506
At %1lst December, 1978 103,839

Aggrecate depreciation 81,989

Het Dook Amowmnt:

Z1at December, 1978 21,5850
31gt December, 1977 91,153
1978 1977

STOCKS £ £

Vehicle stock 977,691 445,662

CAPITAT, COMILTMENTS

There were no ca ' bal expenditure commitments ab 3lst December, 1978

(1977 £Wil).
COWPIHNGENT TIABILITIES

The company Las given joint and several guarantees secured by fixed and
Tloating charges on ite assets in respect of the holding companyts
indebtedness to Barclays Bank Limited.

fthe ~oupany 18 a member of o group registration for value added tax purposes
amd is jointly and severally lisble with certain obther subsidiaries for the
value sdded tax payeble under The group reglstrabion.



L BRISTOL STREET MOTORE ILIEASING LIMITED
(tormerly Autolesse Limited)
NOTES ONW  ACCOUNES
Zlgt DECEMBER, 1978

11, POTENTIAT LIABILITY FOR DEFERRED TAX

The potential deferred bax 1iability at 5lst December, 1970 griging on
timing differencesn, calcwlated on the 1iability method at 52% is as

followas
&

Accelerated capital sllowances 11,350
Stock appreci: tion relief 452,900

Tosuses available for set off against
futwye profits (98,100)
366,150
L

12, UTLTIMATE HOLDING COMPANY

The compeny is a dirsci subsidiamy of B.S.G. International Limited, &
company incorporated in England.

Auditors! report ~ page ?
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#Q%ULARS Ul GIRECTORS OF BRISTOL STREET MOTORS LEASING LIMITED
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ﬁ ADDRESS OCGUPATION

A Harry Gordon Cressman (U.3,A.) Eaustcote Paddocks, Company Director

'# hate of Birth: 10.1.1927 Hampton in Arden, American Chamber of Commerce (UK) Lid
. West Midlands. Charterhouse Japhet (Midlands) Ltd.

Igna Limited
Vauxhall Plating Jigs (B'ham) Ltd.
Wolverhampton Racecourse Co. Lid.

Thomas Charleg Cannon 90 Knowle Wood Road, Chartered Secretary
Date of Birth: 14.9.1928 Dorridge, Solihull,
West Midlands, B83 8JP

Corneliug Brendan Justice 27 Trent Cburt, Company birector
Date of Birth: 4.6.19830 0lton, Solihull,
West Midlands.

John Bernard Tustain Mozs Tiles, Managing Director
Date of Birth: 13.1.1945 34 Church Avenue,

Clent, Nr. Stcurbridge,

Worcestershire.
Alan Brain 16 Saxondale Avenue, Company Director
Date of Birth: 16.3.1938 South Yardley,

Birmingham 26.

Frederick C. Geeves &5 Monmovih DPoud, Company Director
Date of Birth: 3.9.1933 Warley,
West Midlands..

Christopher Martin Thomas 4 Sandy Road, Chartered Secretary
Date of Birth: 4.1.1946 Norton,
Stourbridge.

Malcolm Benjamin Goddar Aledgegate Farm, Company Director
bate of Birtin: 2.2.1941 Lea,

Nr. Matlock,

Derbyshire.




