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A. Pearson & Sons Limited (Registered number: 00631518)

Balance Sheet
5 April 2020
5.4.20
Notes £ £

FIXED ASSETS
Tangible assets 4 263,602
CURRENT ASSETS
Stocks 2,000
Debtors 5 245,626
Cash at bank and in hand 3,522,128

3,769,754
CREDITORS
Amounts falling due within one
yedr 6 116,638
NET CURRENT ASSETS 3,653,116
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,916,718
PROVISIONS FOR LIABILITIES 69,310
NET ASSETS 3,847.408
CAPITAL AND RESERVES
Called up share capital 10,000
Retained earnings 3,837,408
SHAREHOLDERS' FUNDS 3,847,408

54.19
£ £

327,582
2,690
297,801
3,619,950
3,920,441
329,119

3,591,322

3,918,904

66,186

3,852,718

10,000
3,842,718

3,852,718

The company is entitled to exemption from aundit under Section 477 of the Companies Act 2006 for the year ended 5 April

2020.

The members have not required the company to abtain an audit of its financial statements for the year ended 5 April 2020 in

accordance with Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(a)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act

2006 and

{(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

The notes form part of these financial statements
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A. Pearson & Sons Limited (Registered number: 00631518)

Balance Sheet - continued
5 April 2020

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 1 April 2021 and were signed
on its behall by:

L. ] Pearson - Director

A A Pearson - Director

The notes form part of these financial statements
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A. Pearson & Sons Limited (Registered number: 00631518)

Notes to the Financial Statements
for the Year Ended 5 April 2020

1.

STATUTORY INFORMATION

A. Pearson & Sons Limited is 4 private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland" including the provisions of Section 1A "Small
Entities” and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention as modified by the revaluation of certain assets,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Revenue contracts for provision of services is recognised by reference to completion of the contracted supply of
services or materials

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Freehold property - 4% on reducing balance
Plant and equipment - 15% on reducing balance
Motor vehicles - 25% on reducing balance

No depreciation is charged in the year of revaluation.
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
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A. Pearson & Sons Limited (Registered number: 00631518)

Notes to the Financial Statements - contin
for the Year Ended 5 April 2020

2.

ACCOUNTING POLICIES - continued

Financial instruments
The Company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12 'Other
Financial Instraments Issues' of FRS 102 to all its financial instruments.

Financial instrumements are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there 1s 4
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously

Debtors and creditors with no stated interest rate and receivable and payable within one year are recorded at
transaction price. Any losses arising from impairment are recognised in the profit and loss account in other
administrative expenses.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the
extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deterred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses I tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax 1s measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the

timing difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 10 (2019 -10) .
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A. Pearson & Sons Limited (Registered number: 00631518)

Notes to the Financial Statements - continued
for the Year Ended 5 April 2020

4.

TANGIBLE FIXED ASSETS

Freehold Plant and
property equipment
£ £
COST OR VALUATION
At 6 April 2019 190,000 23,710
Additions - 9,090
At 5 April 2020 190,000 32,800
DEPRECIATION
At 6 April 2019 121,600 16,826
Charge for year 7,600 2,396
At S5 April 2020 129,200 19,222
NET BOOK VALUE
At 5 April 2020 60,800 13,578
At 5 April 2019 68,400 6,884

Cost or valuation at 5 April 2020 is represented by:

Freehold Plant and
property equipment
£

£
Valuation in 2003 190,000 -
Cost - 32,800

190,000 32,800

If frechold property had not been revalued it would have been included at the following historical cost:

Cost
Aggregate depreciation
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Motor

vehicles
£

539,695

539,695

287,397
63,074

350,471

189,224

252,298

Motor

vehicles
£

539,695
539,695

5.4.20
£

42,089

24.346

Totals
£

753,405

2,090
762,495

425,823
73,070
498,893

263.602
327,582

Totals
£
190,000
572,495
762,495

5419

£
42,089
24,346
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A. Pearson & Sons Limited (Registered number: 00631518)

Notes to the Financial Statements - continued
for the Year Ended 5 April 2020

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE
YEAR
5.4.20 54.19
£ £
Trade debtors 230,325 280,855
Other debtors 15,301 16,946

245,626 297.801

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE

YEAR
5.4.20 54.19
£ £
Trade creditors 76,606 57,738
Taxation and social security 20,509 27,352
Other creditors 19,523 244,029

116,638 329,119
7. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

At the balance sheet date the directors Mr L J Pearson and Mr A Pearson were each owed £1402 in respect of
company transactions paid by them.
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